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bs, OLEA RING HOUSE RETURNS. The week’s total for all cities, shows a loss of 25°4 per cent 

3 from 1899, The increase over 1898 is 21°8 per cent and the 
the clearings co favor- 

year ad yee deatilted tty pase retin rece increase over 1897 is 74°6 percent. Outside of New York the 

from 1899 reaches 10°2 per cent, but outside decrease compared with 1899 is 3°3 per cent, the gain over 

there is a gain of 5°6 per cent. 1898 is 28°7 per cent, and the excess over 1897 reaches 60°6 p. c. 
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On pages 208 to 212 will be found the annual letter 
of our London correspondent, reviewing in an inter- 
esting way the course of events affecting British trade, 
commerce and finance during the late calendar year. 








THE FINANCIAL SITUATION. 


Wall Street affairs apparently have taken alittle better 
start this week, mainly influenced by developments in 
industrials. Until Tuesday and for a week or two 
appearances have looked like a confirmed waiting 
market. Many claimed that it was waiting for events 
to take a favorable turn in South Africa; the result 
even last week proved that was by no means the case, 
and the movement this week has confirmed that view. 
South Africa, as we stated a week ago, is far from being 
the controlling influence on WallStreet. The success 
of Great Britain would no doubt tend to aid an improv- 
ing situation at our Stock Exchange, but such success 
is not necessary for it, and would not of itself impart 
confidence to dealings in securities. The disorder 
we have been struggling with is of a domestic rather 
than of a foreign origin; and hence the cheerful 
omen of this week was a home affair wholly. We 
refer to the disclosures with regard to the business of 
the American Steel & Wire Company—not so much to 
the dividends declared as to the exhibit of the year’s 
business. It had an exhilarating influence because of 
the open policy it favored, and because the results 
reported exceeded the most sanguine anticipations, 
and so conduced to take away in some measure the 
lack of confidence attaching to industrials. Very 
naturally also the report and dividend drew fresh at- 
tention to the phenomenally favorable condition of 
the steel and iron trades, and this again gave to the 
prevailing idea a higher estimate of the value of other 
properties representing the iron and steel interests. 





The reduction by the Imperial Bank of Germany on 
Saturday of its official discount rate from 6 per cent 
to 54 per cent was not unexpected considering the re- 
ductions made last week by the Banks of England and 
France and by the smaller continental Banks of Ant- 
werp and Belgium. It is to be said, however, that a 
relaxation in the monetary tension at Berlin also re- 
sulted from recent free liquidation of speculative ac- 
counts on the Bourse and also by the gain of over £2,- 
000,000 cash reported by the Bank of Germany last 
week. The Bank of the Netherlands on Monday re- 
duced its official rate from 44 to 4 per cent. Other 
than these there have been no changes in European 
bank rates. Indeed, considering the renewal in a 
measure of the monetary tension in London following 
the disaster at Spion Kop, there would seem to be 
little probability for the present of any further reduc- 
tions in official discount rates by the European banks. 
' The tendency of our market for money, especially on 
call, has continued downward. This is quite natural, 
for the bank return of Saturday showed a gain of $8,- 
844,300 cash, increasing the surplus reserve $5,092,300, 
to $29,277,975, which, it may be noted, is the highest 
since June 17, when the surplus was $30,003,200. 
Moreover, the interior flow of money and the Sub- 
Treasury movement likewise have further augmented 
the bank reserves the current week. Altogether, the 
uninterrupted decline in money rates here can cause 
no surprise. 





The Treasurer’s monthly figures of receipts and dis- 
bursements and cash holdings have not been made up 











by the Government as we write. From the daily state 
ments we have, however, obtained results which will 
not differ materially from the monthly figures, 
These, when taken in connection with the New York 
City bank returns, are very suggestive and highly im. 
portant in their bearing upon the future of the mo 
market. The point we wish to call attention to ig that 
substantially all the gain the New York banks have 
made in their reserves during January has come either 
directly or indirectly from the Government, Of 
course, in dealing with reports of our Clearing House 
institutions we have to take weekly averages of cash 
holdings instead of exact figures on the date of issue, 
So also the Treasury statements do not represent the 
completed operations of the day they are dated- 
besides that, if they did, they never bear the came 
dates as the bank returns. As aconsequence of these 
differences we do not claim to obtain exact compari- 
sons ; but nevertheless the results are near enough for 
the purpose, and will no doubt excite the surprise of 
the reader. 

The New York banks on December 30 reported 
their total holdings of reserve at $196,179,800, on last 
Saturday the report gave the same item at $215,565- 
200; these statements show a gain in the month of 
January in cash holdings of $19,385,400. To this 
last total probably one-third or one-half of the 
gain in reserve shown by the bank statement 
of to-day should be added. Where did this 
gain come from? The Government receipts from 
internal revenue (all of which were to be turned over 
to the depositary banks) was $22,780,000. The de- 
positary banks on January 1 held $87,303,173 and on 
February 1 they held $107,102,040; that is, the gain 
to the depositary banks in the month was $19,798,867. 
Further proof that the Government did actually 
turn over to the banks all its internal revenue receipts 
is found in the fact (1) that in January the total 
Government receipts of revenue from all sources were 
about $8,795,000 larger than its disbursements, (2) 
that consequently if all its receipts had gone into the 
Sub-Treasury instead of a part having gone into de- 
positary banks, the Government would have held 
cash on the first of February in the Sub-Treasury 
the amount it so held January 1, which was $272,842,- 
033, plus $8,795,000, its surplus income, that is $281,- 
637,033; instead of that its holdings in Sub-Treasury 
were only $258,409,632, showing a loss of $23,237,401, 
or just about the amount of the internal revenue re- 
ceipts put into banks. The conclusion from the 
foregoing is that as our banks gained in January less 
than the internal revenue receipts, that if the Gov- 
ernment had not put its internal revenue receipts into 
the depositary banks there would have been nocurrency 
out of use to flow from the interior into our clearing- 
house institutions, but instead of that our banks 
would have lost a good part of the $8,795,000 Govern- 
ment surplus receipts. Moreover, when the Govern- 
ment makes an end of transferring the internal reven- 
ue receipts to the banks, is it not presumable that 
the flow of currency from the interior to the New 
York banks will cease? That end is, we understand, 
to come soon. Is it not probable in view of the fore- 
going facts that the extremely low rates for money 
now prevailing will be comparatively temporary ? 





A few words of explanation may be necessary with 
reference to the showing of bank clearings for Ji - 
uary given on other pages (page 197 and page 214). 
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For the first time since September 1898 we have a|a total now of 2,959 million dollars, the aggregate of 


monthly total recording # decrease, and a consider- 
able decrease at that. Against an aggregate for the 


the clearings outside of New York in 1897 was but 
1,910 million dollars. The improvement in three years 


whole country of 8,493 million dollars in January | has been over 50 per cent, and this is in accord with 


1999 the clearings for January 1900 are only 7,624 
million dollars, a loss of 869 million dollars or 10 per 
cent. We need hardly say that this falling off does 
not represent the course or condition of general 
trade, which, according to all reports, is in a state of 
greater activity than ever before. The smaller vol- 
ume of bank clearings reflects mainly the decline in 
speculative transactions. More particularly it re- 
flects the decline in speculation on the New York 
Stock Exchange. Last yearin January, it will be 
remembered, stock speculation was on an extraord- 
inary acale, the sales, day after day, reaching one 
million to 14 million shares. For the whole month 
the aggregate of the sales was 24,251,983 shares, be- 
ing the largest total of any month of any year, and a 
total which has not again been attained since then. 
The present year the sales have been less than 10 
million shares—in exact figures 9,843,716 shares. 

It may be thought that as a good part of the deal- 

ings on the Exchange are cleared by the Stock Ex- 
change Clearing House, activity there should have 
comparatively little influence on ordinary bank clear- 
ings. But this view is hardly tenable. An enormous 
saving is undoubtedly effected through the operation of 
the Stock Clearing House, but of course that institution 
clears only that portion of the buying and selling 
operation which takes place within the Exchange. The 
check received by the broker from the customer for 
whom he is buying goes into the bank and through 
the bank Clearing House the same as before. Then, 
also, not the whole of the dealings on the Stock Ex- 
change are cleared by the Exchange itself—only those 
in the active stocks. The bond transactions are not 
cleared at all. Thus in various ways, direct and in- 
direct, speculation on the Exchange is still a potent 
factor in enlarging or decreasing the volume of bank 
exchanges. 

As bearing on this point, it should be noted that 
more than the whole of the 869 millions loss in bank 
clearings for the country is found at New York. The 
decrease at this point is in fact 1,026 million dollars. 
The market value of the share sales this year, accord- 
ing to our calculations, was only 687 millions in Jan- 
uary 1900, against 1,619 millions in January 1899. 
This is a contraction of 932 million dollars, though of 
course the whole of it cannot be considered a loss in 
bank clearings, since the customers in many cases do 
not buy outright, but on margin, and hence give a 
check only for the amount of this margin. In addi- 
tion to the loss from stock speculation, there must 
have been a further loss in bank clearings from the 
fact that financial operations the present year were un- 
doubtedly on a much smaller scale than in January 1899. 
Last year the promoting of new industrial undertak- 
ings was being carried on upon a very extensive scale. 
This year that movement has in large measure 
ceased. 

_ Outside of New York the comparison as to clearings 
8 on the whole quite satisfactory. The aggregate in 
this case is 2,959 million dollars for January the pres- 
ent year, against 2,802 million for January 1899. The 
addition is 157 million dollars, or 5°6 per cent. Its 
significance will be apparent when we say that it fol- 


the uninterrupted growth and expansion in legitimate 
trade which has occurred in the interval. 





We made an analysis last week of the country’s 
foreign trade for the late calendar year, dwelling par- 
ticularly upon the great growth which has occurred 
in recent years in the ‘‘other exports” as distinguished 
from the exports of our leading staples. This week 
the complete trade figures for the year have been fur- 
nished, and this enables us to carry the analysis one 
step further, so as to show the value of the exports 
under each of the leading grand divisions. Here isa 
table covering the last four years. 


Oalendar Years.- ——_——_———-— 
1899. 1898 1897. 1896. 
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Products of— 




















8 $ $ $ 
Agriculture. 782,105,048 851,915,762 730,294,792 664,955,372 
M’factures.. 380,787,891 307,924,994 279,616,898 253,681,541 
Mining ...... 33,279,187 ¥851,092 19,792,796 21,405,774 
Forests...... 47,562,121 39,030,313 40,834,864 36,281, 
Fisheries.... 5,637,077 5,819,208 5,649,945 6,594,463 
Miscellan’s . 3,532,663 3,016,771 3,645,001 3,911,426 























Total dom.1,252,903,987 1,233,558,140 1,079,834,296 986,830,080 

“foreign " 22,595,684 ° 21,988,126 ° 19,874,749 19,007,161 

Total all.1,275,499,671 1,255,546,266 1,099,709,045 1,005,837,241 

It will be observed that the exports of manufac- 
tures reached 380 million dollars in 1899, against only 
253 million dollars in 1896; we may add that in 1895 
the total was only 201 million dollars and in 1894 less 
than 178 million dollars. Lack of space prevents us 
from going much into details, but we may note that 
of iron and steel and manufactures of the same the 
value of the shipments was $105,689,645 in 1899, 
against only $29,943,729 in 1894; of leather and man- 
ufactures, $26,809,833, against $14,888,068; of copper 
and manufactures, $43,102,665, against $15,702,965; 
while in the case of manufactures of cotton the export 
shipments were valued at $24,852,691 this year, 
against $14,474,137 in 1894. 








The Pennsylvania Railroad return for December and 
the calendar year serves to show the magnitude of the 
operations of this great railroad system and the grati- 
fying way in which it is sharing in the present pros- 
perity of trade. On the lines directly operated east 
of Pittsburg and Erie the company reports a gain of 
$880,700, in gross earnings and of $384,900 in net, and 
on the lines west of Pittsburg a gain of $570,500 in 
gross and of $230,600 in net. In other words, on the 
combined lines there has been an improvement of 
$1,451,200 in gross and of $615,500 in net for this 
one month. But it is not until we examine the figures 
for the full year that we get a proper idea of 
the extent of the increase which has occurred 
in the company’s income. On the Eastern lines 
there has been an increase in gross for the 
twelve months of $7,319,200 and in net an 
increase of $1,484,600, while the Western lines have 
contributed a further increase of $5,696,800 in gross 
and of $1,572,000 in net. That is to say, on the com- 
bined lines there was an expansion of over 13 million 
dollars in gross receipts and of about 3 million dol- 
lars in net receipts during the year. Nor does even 
this represent the full amount of gain for the 
whole Pennsylvania RR. system. It does not include 
the results fora number of important roads controlled 
but separately operated. We shall have to await the 


lows 20°4 per cent gain in 1899, which in turn suc-/| arrival of the company’s annual report early in March 





ceeded 21°5 per cent gain in 1898. In brief, as against'to see the aggregate amountof gain. We annex a 
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six-year comparison for the lines directly operated 
east of Pittsburg. 





Lings EAST oF 1896. 1895. 1894, 
PITTsB' 


URG. 


1899. 1898, 1897. 





December. 3 $ Ey 8 g $ 
Gross earnings....| 617,704) 5 797,004) 5,617,804| 5,192,800] 5,639,604| 5,153,789 
Operat’g expenses| 4.530.507) 4 034.707) 8,958,507) 3,554,107| 8,939,907] 3,604,871 

Net earnings..| 2,087,197] 1,708,207| 1,664,207) 1,688,197) 1,699,697) 1,648,918 
Jan. 1 to Dec. 81. 
Gross earnings. ...|72,922,812|65,608,612|64,223,012| 62,096,576|61,627,177|58,704,283 
Operat’g expenses|50,778,850| 44,948, 750|43,601,250|48,892,808| 44,944,809|40,868,744 


Net earnings. .|22,144,462/20,659,862| 20,531,762) 18,208,768] 19,682,868/18,340,589 
































Stocks of the bitumiuous coal roads have all been 
strong this week on the Stock Exchange. The reason 
is perfectly obvious. There has been a great change 
in the condition of the bituminous coal trade within 
the last twelve months. The demand for coal has 
recently been so urgent that it has been impossible to 
supply it. Asa consequence prices have advanced 
materially, and are now on a high basis where a year 
ago they were on such a low basis that it was hard for 
either producer or carrier to make a profit out of the 
business. In our review of the anthracite coal trade 
in a subsequent article, we refer to the remark of Mr. 
Saward, of the “‘ Coal Trade Journal,” that prices of 
soft coal had risen fully 50 per cent during the year. 
This is borne out by the fact that bituminons coal in 
this market now commands $3@3 50 a ton, whereas a 
year ago the price was about $2 00a ton. The higher 
selling prices mean higher freight rat«s for the roads 
transporting the coal. This week therates were fixed 
for the year beginning April 1. From Clearfield to 
New York the rate is to be $1 30, against only 95 cents 
last year, and from Pocahontas to Norfolk, over the 
Norfolk & Western, the rate is to be $115, against 
924 cents. 

Even on the old rates the roads are showing very 
satisfactory revenue statements, owing to the great 
growth in their traffic which has occurred as the re- 
sult of the industrial ctivity prevailing. The Norfolk 
& Western furnishes an excellent illustration. This 
company has just declared another semi-annual divi- 
dend of two per cent on its preferred stock. The 
property was very conservatively reorganized in a time 
of great business depression. The company’s report 
for the fiscal year ending June 30 1899 showed a sur- 
plus on the operations of the twelve months of three- 
quarters of a million dollars ($752,654) over and 
above all fixed charges and the 4 per cent divid2nds 
on the preferred shares. What the outlook is for the 
current fiscal year appears from the statement for the 
six months to December 31 1899, just made public. 
In these six months the company added $995,887 to 
its gross earnings (as compared with the correspond- 
ing six months of 1898), and $710,365 of this was car- 
ried forward as a gain in the net. 





Money on call representing bankers’ balances has 
loaned on the Stock Exchange during the week at 3 
per cent and at 2 per cent, averaging about 22 per cent. 
On Monday the range was from 3 per cent to 24 per 
cent, with the bulk of the business at 24@3 per cent. 
On Tuesday, Wednesday and Thursday loans were 
made at 24 per cent and at 2 per cent with the ma- 
jority at 24 percent. On Friday the transactions 
were at 24 per cent and at 2 per cent, with the bulk of 
the business at 2} percent. Banks’and trust com- 


panies quote 24 per cent as the minimum and few re- 
port their ability to obtain higher rates. 


Time con- 








tracts are in quite moderate demand, except on what 
may be regarded as a low grade of collateral, and 
those who would borrow on good mixed Stock Ex. 
change security feel indisposed to make engagements 
now in view of the fact that there are indications that, 
later on, they will be enabled to obtain money at much 
cheaper than the currently quoted rates. Meanwhile 
they seem content to rely upon the call-loan branch 
of the market. Rates are 4 per cent for sixty days 
to four months and 4@44 per cent for longer periods, 
though lenders would doubtless make the rate 4 per 
cent on good security for all dates of maturity and 
even for six or seven months. The commercial paper 
market is fairly well supplied with names and though 
the demand is good, not only from the city but from 
the interior, brokers report that there appears to be 
enough paper offering to meet the inquiry. It may 
be noted, however, that while the country demand is 
quite general, Boston buyers are out of the market. 
Rates are 4@44 per cent for sixty to ninety day en- 
dorsed bills receivable, 44@5 per cent for prime and 
5$@64 per cent for good four to six months’ single 
names. Some very choice notes bearing a single name 
have been sold at 4 per cent. 

The details of the British disaster at Spion Kop 
reached London on Sunday, and on Monday the effect 
was intensely depressing, causing not only a gloomy 
feeling, but more or less of a panicky decline in the 
stock market. Later there was a recovery, and by 
Wednesday there seemed to be an impression that 
Gen. Buller was in another engagement in an endeavor 
to relieve Ladysmith by means of a new and perhaps 
less difficult route. The Bank of England minimum 
rate of discount remains unchanged at 4 per cent, but, 
as above noted, the Imperial Bank of Germany on 
Saturday reduced its official rate to 54 per cent. The 
cable reports discounts. of sixty to ninety-day bank 
bills in London 38@33 per cent, against 34 per cent 
on Friday of last week. The open market rate at 
Paris is 34 per cent and at Berlin and Frankfort it is 
4 per cent. According to our special cable from 
London, the Bank of England gained £261,141 bullion 
during the week and held £35,501,931 at the close of 
the week. Our correspondent further advises us that 
the gain was due to the import of £28,000 (of which 
£13,000 were bought in the open market, £9,000 were 
from Australia and £6,000 from Portugal) to receipts 
of £410,000 net from the interior of Great Britain, and 
to exports of £177,000, of which £137,000 were to 
India and £40,000 were to the Cape. 





The foreign exchange market was directly affected 
on Monday by the disturbed situation at London, 
which was reflected in higher discounts, and the 
strong tone for short sterling seemed to foreshadow 
a resumption of gold exports to London. The market 
grew more quiet on the following day, and there 
was on Wednesday a slightly easier tone for cables as 
the feature. Bankers report commercial bills in 
quite moderate supply, and also that there is a demand 
for bankers’ sight sterling sufficiently large to absorb 
all offerings. Long bills are, however, more freely 
offered. As regard gold exports to London, it may be 
observed that while there is no immediate prospect of 
the movement, much depends upon the urgency of the 
demand for gold, and if sufficient inducements were 
offered to shippers it is probable that the metal would 
be promptly forwarded. Receipts of gold at the Cus- 
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tom House for the week were $437,432, of which $220,- ; 
020 was French gold in transit to Cuba, and $193,000 GREAT BRITAIN’S SITUATION. 
from Bremen, and both consigned to the City Bank,/| The position of affairs on the Natal frontier at the 
The Assay Office paid $1,237,089 56 for domestic | present time may be summarized very simply. The 
bullion during the week. English army has attempted to dislodge the Boers 
Nominal rates for exchange were advanced on Mon-| from ground of their own choosing, has operated 
day to 4 88} for sight, those for sixty-day remaining | under distinctly unfavorable circumstances, and has 
unaltered at 485. Rates for actual business opened | failed. It has not been defeated in the sense of’ 
on Monday one-quarter of a cent lower for long com-| being driven back in demoralization. General Buller 
pared with those on Friday of Jast week, at 4 84@ | still holds the southern shore of the Tugela River, as 
4 844, owing to the higher discounts in London, while | he held it three or four weeks ago. His army is ap- 
rates for short were, for the same reason, advanced | parently strongly posted, and the Boers have made no 
one quarter of a cent, to 4 874@4 873, and those for| attempt to follow up their successful resistance by an 
cables one-half a cent, to 4 883@4 884. The market | attack on the English forces during their withdrawal. 
was easy for long and strong for short sterling and for | The situation, so far as regards the Natal campaign, 
cables, There was a dull and firm market on Tues-|is a simple deadlock. ‘The effort to penetrate the 
day and an easier tone, especially for cables, on Mon-| Transvaal through the mountainous district on its 
day, these being then reduced one-quarter of a cent to| southeastern border, so far as regards events up to 
4 88@4 88}. The tone was dull and steady on Thurs-|the present writing, has been proved impracticable. 
day and on Friday. The following shows daily posted | But for the situation of General White’s beleagured 
rates for exchange by some of the leading drawers. garrison at Ladysmith, the conclusion from the 
campaign to date would merely be, that instead of © 


























ret. | Mon. | Tuxs..| Wep., | THUR.. 
Jan, %. Jan, %.|Jan, 30.|Jan, $i.) Feb. 1.'| Feb.2. | the hardest road of access to the Transvaal, the 
Brown Bros.....{90,4ay8-| 485 | fo! S85 | Sou | So | So | easiest must be selected; and military experts express 
“ing & Co. {teh ss Se es | 8% | S&S | little doubt as to what route would be the easiest. As 
nb : ae ; 
Bank British {60 devs. 483 | SS | So | Sox | So | Sa | for the garrison at Ladysmith, it at least remains to 
ft 60 days.| 485 85 85 85 85 85 j i i 
aafoatreal.......¢ Sight... 1 | 8 | Beis | Be | Bis | be said that no signs of readiness for surrender on the 
nk §60 days. 85 
Canadian Bank {60 days.| 484% | 85 | 85 | 8 | | 85 part of the garrison have appeared. The messages 
Heldelbach, Iek- {60 days.| 485 | 8 ae Se Se received this week expressed confidence in the ability 
Lasard Frores...{0aaye.| 485 | 5 | 95 | 85 | a | 5 of the besieged forces to hold out for a consider- 
"++? Sight,...| 488 88 884 8844 8814 a 
’ Bk, {60 days.| 485 85 85 85 85 a5 | able period. 
of Canada..... Sight....) 488 88 











Se. Mig _"i We are not altogether sure that the aspersions cast 
t os ocanid met steady on Friday, with rates|,. the British army and its tactics by Continental 
nai coma 3 in elt 9 Fy a sp: critics are fair. That the enemy’s strength was under- 
banks 4 834@4 833 a nd Sitti in TH ‘ ie estimated, that inadequate preparation was made for 
483@484; cotton for payment 4 83@4 ea, aie the initial campaign, that the intelligence department 
pa snceptance 4 834@ “en eae wiih, ae m moras failed in its duties, and that the War Office itself was 
4833@ 4 84 8 pay badly organized, are facts which have been categori- 

‘ cally admitted by Lord Salisbury in the House of 
Lords, and which therefore may be finally accepted. 
It is also quite true that a portion of this army consists 
of raw levies, and the rest of soldiers whose only train- 
Week Ending February 2, 1900, | Received by | Shipped by | Net Interior | ing has been in fighting inferior races. But so far as 


N.Y. Banks. N. Y. Banks. Movement. seca 
—__|__"""_*__| these two criticisms are concerned, we suppose the 





The following gives the week’s movements of money 
to and from the interior by New York banks. 














ona ae aan ro aan. "pana same objection would stand against the French army 
Total gold and legal tenders..... 86,919,000 | $2,006,000 | Gain. $4,913,000 | or the German army, if either had been summoned 
With the Sub-Treasury operations the result is as | to the task undertaken by the British. We are by no 
follows: means gure that a long and thorough training in tac- 





Wok nding February 2, 1900, Into out ot | Net Changein | tics of the Von Moltke order—based upon operations 
Banks. | Banks. | Bank Holding. | over an open country, with good roads and easy com- 
ee nt stn Game | samme | Gan meee munications—would help in the least to successful 
Total gold and legal tenders.....| §822010,000 | $16,606,000 | Gain. $6,418,000 | MAN@UVTES through the ravines and hill country of 
The following table indicates the amount of bullion heer cheque _ . nella canting arts seme 
in the principal European banks. rated their antagonists when the war began; but 
— they had at least reached a proper estimate of the 
See, ae. | February 2, 1899. enemy’s generalship when Sir Charles Warren ad- 
Total. : vanced on Spion Kop last week. ‘There are condi- 

tions, physical or geographical, with which, con- 
vse] 86,501,081) ..........| 95,501,081) $2,074,804) .......... ; fronted by a capable enemy familiar with the terri- 
= tory, the best trained military genius cannot cope. 
y+ ‘267,000 | 40 army trained in the modern German school might 
FER 000 | have changed the result of things at Chancellorsville 
or Gettysburg; but it is very doubtful if it could have 
brought a different issue to the West Virginia cam- 
— paign against Stonewall Jackson, or to the very simi- 
ne er tepenpl Bank Statement is now issued in Kronen and Hel- | lar campaign on the Tugela River. Napoleon him- 
£ was by considering the ¢ Guldin totes too Soe ere nea a, | Self, almost invariably successful on the battle-fields of 


Tongue has really no greater value than 20 cents, our cable correspondent in | Central Europe, failed signally in Egypt and Russia, 


London, in order to red 
di uce Kronen to £, has altered the basis of conversion by ° s 
Viding the amount of Kronen by 24 instead of 20. and failed, largely because he was operating on un- 
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familiar territory and on ground of the enemy’s own | not wisha mediator. Offers to mediate, accompanied 
choosing. by a threat in case mediation were refused, would in 


We therefore think it hardly reasonable, thus far 
at all events, to pronounce the entire British cam- 
paign a failure, much less to conclude that the English 
Government is at the end of its rope. The situation, 
Lord Salisbury frankly admitted at the opening of 
Parliament on Tuesday, is “‘full of humiliation and not 
free from danger; ” but we observe that even the op- 
ponents of the Ministry make no suggestion of a suit 
for peace by the British Government. In his refer 
ence to possible danger the Premier must have had in 
mind either a forward movement of the Boers into 
Natal and Cape Colony, or insurrection of the Cape 
Dutch, or interference by a neutral State. Invasion 
by the Boers is quite improbable, since by that policy 
the Boers would forfeit the very advantage which has 
thus far enabled them to fling back column after 
column of the British army. A Cape insurrection is 
often enough named by English critics as a possibility, 
and the earlier proclamations of Mr. Schreiner, the 
Premier at Cape Town, and of General Gatacre, 
showed that the possibility was not absent from the 
minds of civil and military authorities on the spot. 
No opinion of special value can be expressed on this 
matter by observers at a distance; but it must surely 
have occurred already to most students of the war 
that the surprisingly large numerical force presented 
by the Boer military columns points very strongly to 
the conclusion that the bulk of able-bodied Cape 
Colony burghers of Dutch sympathies have long ago 
crossed the northern border and enrolled themselves 
under General Joubert and General Cronje. 

The matter of foreign intervention stands in some 
respects on a different basis. Of the two possibilities 
in this direction, jealousy or malice, taking advan- 
tage of the diversion of English resources to the 
Transvaal frontier, might conceivably inspire the one, 
in the shape of attack on England in South Africa 
or elsewhere ; abstract humanity or political sym- 
pathy for the Boers might dictate the other, in the 
form of a movement to restore peace by diplomatic 
means. The reasons which render improbable the 
first of these demonstrations rest on the fact that 
little or nothing could be gained by it, and that the 
experiment, with Great Britain’s navy free for action, 
would certainly be dangerous. Aside, indeed, from 
any such considerations, movement of a neutral power 
against England would necessarily have to find some 
specific ground ofaction, and such ground is not ap- 
parent. Nations do not in these days go to war with 
a first-class neighbor State on the flimsy pretexts 
which used to serve Frederick the Great or the First 
Napoleon. The worst possibility that we can discern 
is a movement on the Chinese coast, for instance, to 
appropriate territory against whose appropriation 
Great Britain has hitherto protested, on the ground 
that England’s hands are tied. But even in such an 
enterprise England’s hands are not tied, with its fleet 
ready for mobilization and with discord between the 
Continental Powers perfectly assured. 

To humane and friendly intervention, for the pur- 
pose of bringing an end to a bloody struggle, there is 
one pre-requisite—the assent of both contending 
parties. Without such assent interference becomes 
diplomatic impertinence. We are aware that provis- 


ion for mediation is made in the articles of the peace 
agreement at the Hague ; but even so, there is no pro- 
vision for mediation when the contending parties do 





all respects be tantamount to public demand that one 
or the other contending State desist from war. But 
there is only one way of enforcing such a demand 
and that is by war itself. : 

We wish to emphasize these perfectly simple facta, 
because of some indications in the current news that 
our own people, and with them, as might be sup- 
posed, some of our Congressmen, are urging mediation 
by the United States, in utter ignorance of what 
such a move would necessarily involve. Let us dis- 
tinguish carefully. There is no possible objection, 
save on the score of judgment or good taste, to public 
meetings to applaud the Boers and criticize the policy 
of Great Britain. There is nothing objectionable in 
a dignified and decent discussion of the case in Con- 
gress, even if the speeches reflect a prejudice to one 
contestant; though speeches such as Senator Mason’s 
recent deliverance are, in our judgment, neither dig- 
nified nor decent. To a sober gathering of clergy- 
men and other citizens to urge the wisdom of seeking 
a road to peace, we see no ground of criticism what- 
ever; andin a conceivable case, with some response 
from a similar respectable minority in the belligerent 
communities, we can imagine good and practical 
results. 

But the legitimate end of any or all of these expedi- 
ents is to apply to a foreign State some moral suasion, 
as to the justice of which that State itself must be the 
arbiter. We sincerely trust that this limitation 
will not be forgotten by zealous but over-hasty 
citizens. It should particularly be remembered that 
in this matter a Congressional resolution is as power- 
less as a resolution voted by acclamation in Carnegie 
Hall or the Grand Central Palace. Without executive 
sanction and initiative, even a unanimous vote of 
House and Senate in such matters is a drutwm fulmen. 
We suspect that both Congress and the President are 
likely to recall an incident of December 1896 not in- 
applicable asa precedentin point. Apparently there was 
impending in Congress, at that time, a concurrent reso- 
lution recognizing Cuban independence. As seems to 
have been proved by subsequent events, the sympathy 
of our people was overwhelmingly with the Cubans. 
Yet the quiet, incisive statement of President 
Cleveland and Secretary Olney that Congress was 
threatening to invade Executive prerogative, and 
that no such resolution would cause the Administra- 
tion to swerve an instant from its pre-determined 
policy, met, it will be remembered, with instant 
approval, not only from every responsible publicist 
throughout the nation, but from the people them- 
selves. Whatever their sympathies as between the 
two contestants in South Africa, we do not entertain 
the slightest doubt that Mr. McKinley would be simi- 
larly upheld in an assertion of the proprieties of diplo- 
matic action. 








CHICAGO & NORTH WESTERN RAILWAY. 


The Chicago & North Western Railway is such an 
excellently managed property and has such 4 long 
record of prosperity that hardly any one will be sur- 
prised to hear that its income exhibit for the late 
calendar year, when all the conditions were favorable 
in the extreme, is exceedingly gratifying, and such a8 
few, if any, large companies can match. The com- 
pany’s fiscal year does not correspond with the calen- 
dar year, but following a practice to which we have 
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sqhered s0 long we have obtained a statement cover- 
ing the twelve months ending December 31. This 
statement comes to us from a special source. In the 
following we compare the figures for 1899 with those 
for the three years immediately preceding. 


~—-——-—Twelve months ending Dec. 31.———--—— 
. 1897. 1896. 
(. & NORTH WEST. 1899. 1898 
waaet TORA......006 5,124 5,077 5,052 5,081 


earn: _..41,806,761 37,496,980 33,571,172 32,177,153 
Greus caraings.-- 36'060:738 24/458,547 21,435,154 21,226,925 





Net earnings .-..14,846,023 13,038,438 12,136,018 10,950,228 
16,297,€47 16,140,102 6,403,533 
Be ceceene 202,000 197,260 221,412 














ees) 5,966,907 6,499,647 6,337,362 6,624,945 

k.... 8,879,116 6,538,786 5,798,656 4,325,283 

.-.. sbi 3,718,832 3,521,581 3,519,622 3,517,758 

Surplus........... 5,160,284 3,017,205 2,279,034 807,525 
New equipment...... 1,000,000 
4,160,284 


q After allowing for a credit of $257,909 for income from invest- 
ments in 1896 and $336,790 in 1897. 

{In this we have included $367,782 interest paid in advance of 
maturity on bonds taken up and funded into 349 per cent general 
mortgage gold bonds of 1987, and have allowed for a credit of $456,- 
935 for income from investments. 

+ We have included in 1899 $176,743 interest paid in advance of 
maturity on bonds taken up and funded into 319 per cents, and have 
allowed for a credit of $543,977 for income from investments, 

The results here disclosed are obviously exceedingly 
satisfactory viewed from whatever standpoint. The 
surplus remaining over and above charges and the 
dividends paid amounts for the calendar year to over 
four million dollars—in exact figures, $4,160,284 ; and 
this is the result, too, after appropriating a round 
million dollars for purchase of equipment. The sur- 
plus is, in fact, more than the amount paid out in 
dividends and already deducted, namely $3,718,832. 
In other words, dividends might have been 
doubled. But of course such a step as doubling the 
rate of distribution on the stock is not even remotely 
likely. It has always been the policy to put a good 
portion of the earnings back into the property. In- 
deed, therein lies the strength of the property, ena- 
bling the company to continue dividends even in lean 
years and rendering possible the cheapening to the 
public of the charge for transportation services, which 
has been a feature of the past history of the road and 
will doubtless be a feature in the future. 

The company recently increased the dividend on its 
common stock, but as showing how very conservative 
the management are, it is only necessary to recall that 
the addition was at the rate of but 1 per cent a year— 
that is, the new rate on the common stock is 6 per 
cent per annum, against the previous rate of 5 per 
cent per annum. The action possesses additional 
significance in view of the strikingly favorable results 
above disclosed. It will be observed that there was a 
further gain of 44 million dollars in gross receipts 
during 1899 after a heavy gain in the years preceding, 
and a further increase of 13 million dollars in net. 
Since 1896 the gross has risen from $32,177,153 to 
an.re, and the net from $10,950,228 to,$14,846,- 

The company’s fiscal year ends May 31, so five of 
the twelve months above were included in the last 
annual report. It will be interesting to separate 
these five months from the remainder of the year, 80 
a8 to have the showing for the seven months (from 

June 1 to December 31) of the current fiscal year. 
Accordingly we present the following, in which the 
results are worked out in that way. 


MONTHLY GROSS AND NET EARNINGS. 

















































—-—— Gross Earnings. ——--— ——— —wNet Earnings.——— 
CHICAGO & 1899. 1898. 1897, 1899. 1898, 1897. 

NORTH WEST. $ 8 8 3 3 $ 
First 5 months. ..15,009,121 14,110,160 11,451,402 4,820,835 4,244,306 4,005,807 
DOD vaiaccovsapns 8,669,854 3,010,842 2,920,287 1,916,860 927,890 1,011,447 
DONF sec ccctecescces 3,733,668 2,840,104 2,955,787 1,369,998 875,976 958,382 
pS ees 3,828,002 3,461,438 3,132,952 1,514,043 1,057,612 1,069,708 
September....... 4,218,168 3,627,947 3.571,996 1,890,838 1,615,601 1,458,197 
October........... 4,800,755 8,713,561 3,642,046 1,764,982 1,561,741 1,466,291 
November........ 3,734,8437 3,428,963 3,213,(30 1,407,599 1,357,496 1,220,720: 
December........ 3,312,850 3,303,965 2,683,572 1,252,663 1,897,721  855,4¢6 


Total 7 mos.....26,797,640 23,386.820 22,119,770 10,516,988 8,794,037 4,040,211 


me 








Total year. ..41,806,761 37,496,980 $3,571,172 14,840,028 13,088,433 12,130,018 

The interesting fact in this last table is that it 
shows that practically the whole of the gain in net. 
for the calendar year was made during the seven 
months to December 31, and thus will count to that 
extent in the current fiscal year. The company 
earned in these seven months in 1899 $10,516,988 net, 
against $8,794,037 in the seven months of 1898, 
$8,040,211 in 1897 and $6,923,228 in 1896. The gross 
for the seven months was $26,797,640 in 1899, against 
$23,386,820 in 1898, $22,119,770 in 1897 and $19,593,- 
755 in 1896. 

As tothe remaining five months, general trade is 
likely to continue large and active, ensuring a heavy 
traffic in merchandise and passengers. The outcome 
will therefore hinge on two circumstances, namely the 
movement of grain and the course of expenses. The 
weather is sometimes an important factor in the ex- 
pense accounts. Thus far the winter has been a mild 
one. But the higher cost of all materials needed by 
the railroads is certain to augment expenses materi- 
ally on the same volume of traffic. With a free and 
full grain movement, the gain in gross earning 
should be sufficient to offset such augmentation in 
expenses. Bearing on the tendency of expenses to in- 
crease, the figures for December taken by themselves 
may be accepted as indication. With $8,884 increase in 
gross there was for that month an addition of $153,937 
to expenses, causing a decrease of $145,053 in net, per 
the following: 





December. 1899. 1898. 1897. 
Gross earnings............. $3,312,849 $3,303, 65 $2,683,572 
TERING. oc tcrcctcs occose 2,060,181 1,906,244 1,828,106 

Net earnings........... $1,252,668 $1,397,721 $855,466 


It only remains to add that the company’s income 
from investments will increase. The company owns 
$9,320,000 of the common stock of the Chicago St. 
Paul Minneapolis & Omaha, on which the dividend 
this month will be 5 per cent as against 3} per cent in 
February 1899. This means an addition from that 
source of $139,800. 





ANTHRACITE COAL PRODUCTION IN 1899. 


The shipmenis of anthracite coal to market during 
1899 were the largest ever recorded in any calendar 
year in the history of the trade. There would be 
nothing very remarkable in that fact, in view of the 
activity and prosperity of all industries, except that 
previously the anthracite trade had failed to share in 
the industrial revival. Instead of recovery there was 
in the years immediately preceding 1899 a drop to 
lower and lower figures, until many of those in the 
trade despaired of ever again seeing a return to the 
large production reached in 1895, when somewhat 
over 464 million tons were sent to market.. From 
46,511,477 tons in the year named, the shipments fell 
to 43,177,483 in 1896, and to 41,637,866 tons in 1897, 
while in 1898 the amount was but a trifle higher, being 









reported then 41,899,751 tons. 
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But in 1899 at one bound all the previous loss was 
regained. The total rose almost six million tons 
above that for 1893, making it 47,665,203 tons. This 
last is 14 million tons in excess even of 1895, which 
pr viously was distinguished for the largest produc- 
tion on record. In so suddenly retrieving lost ground 
the anthracite trade is not only verifying the predic- 
tions as to the outcome made by careful observers at 
the beginning of the year, but is giving new proof that 
this trade follows a course quite different from that of 
our industries in general. When we analyzed the re- 
sults for 1898 we took pains to point out that the 
growth which had by some been looked for in that 
year and then failed to come had simply been de- 
ferred. We also expressed the opinion that this last 
fact made the prospect much brighter than it had 
been for a long time before. Looked at in the light of 
the past, there was nothing surprising in the circum- 
stance that general business prosperity had not made 
itself manifest in the coal trade during 1898. The 
failure to do so simply repeated previous experiences. 
The anthracite trade is always the last to feel the im- 
pulse of reviving business and also the last to recede 
when the tide turns in the other direction. The very 
fact that the depression had lasted so long seemed a 
guaranty that we were on the threshold of a great 
change. The change came and has proved even 
more decided than expected, for hardly any one 
looked for.an addition of such magnitude as is now 
disclosed. In the following we show the shipments 
to market (commonly denominated the production) 
for each of the last twenty-seven years—that is, back 
to 1873. 


Year. Tons. | Year. Tons. 
ew hbribbknededccedté fo he 31,623,529 
ne ae en ee 41,899,751 | ee 
Eee Rye Rk eer 31,793,027 
seas a a RE 43,177,483 | 1882..............+..----29,120,096 
Saskia chpcccpenaecad BUA RIT ft BG iccikcscscccevecscsed 28,500,017 
SEREUWRoeppenmerere eee ee 23,437,242 
a ee BB OR ISOS | BBTDy ndccncnccovcsvescccs 26,142,689 
eee ee 17,605,262 
ira tbsesnscbiucosbl Ie ee sv se cccascossccsscstd 20,828,179 
| ee ST | Glens pneensescencssct 18,501,011 
SN Eakied wknd ecwseewee BS M07780 1 BBG: =. o on cccccccecnns 19,712,472 
epee Ee EO: re 20,145,121 
EE eee BEGELDIT | BBGB.cncccccseccccocssn Bless eon 
LRA aye 32,136,362 | 


Another point of importance deserves to be men- 
tioned, emphasizing further the change which has 
occurred. The additional 5? million tons marketed 
in 1599 not only all went into consumption apparently 
but tidewater stocks were at the same time drawn 
down, reducing them fully one-half. In other 
words, tidewater stocks January 1 1900 are reported 
only 350,965 tons, against 706,659 tons January 1 
1899. 

The causes for the improvement which occurred 
are not far to seek. They are to be found mainly in 
the extraordinary activity and prosperity of general 
business. Still there were also some attendant cir- 
cumstances. The severity of the winter of 1898-9 
was one of these. The demand for anthracite may 
be said to have been active from the very beginning 
of 1899. The reason for this is to be sought not 
merely in the revival of business, but alao in the ex- 
tremely cold and inclement weather which prevailed. 
The reader will have no difficulty in recalling the 
character of the weather at that time if he will re- 
member that in February we had a blizzard of large 
dimensions covering the whole eastern half of the coun- 
try from Texas to the Canadian border, and that for 
some time previous the cold had been intense, the 








mercury in this city falling below zero on several suc. 
cessive days early in February. As anthracite goes go 
largely into family and domestic use, the additional 
demand created in this way must have been consider. 
able. 

The prosperity of trade acted in two ways to stimu- 
late anthracite consumption. In the first place, with 
the laboring classes better and more fully employed, 
they were in position to spend more for coal for 
heating and cooking purposes. In the. second place, 
and this was perhaps the most important factor, a 
greatly augmented amount of anthracite must have 
been used for manufacturing purposes. For many 
years bituminous coal had been gradually supplanting 
anthracite by reason of its cheapness. In 1899 this 
movement was certainly checked, and to an extent 
reversed. ‘There was no great change in the price of 
anthracite. There were the usual advances in circu- 
lar quotations in the fall, but some of the best in- 
formed men in the trade estimate that the average 
realized by the companies for the twelve months was 
just about the same in 1899 as in 1898. On the other 
hand, in the case of bituminous there was a very sharp 
rise. On account of the increased demand for fuel 
in all manufacturing industries, the producers of soft 
coal found it impossible to keep up with the needs 
of consumers, and the result, naturally, was higher 
pricez. Mr. Frederick E. Saward, the editor of the 
“‘Coal Trade Journal,” in the article he wrote 
for the annual review of the ‘New York Times” 
at the beginning of the year, estimated that 
prices of bituminous had risen fully 50 per cent. 
The urgent demand for fuel for industrial pur- 
poses was the main factor in this rise, but the 
organization of two great companies in the Pittsburg 
district—the Pittsburg Coal Company for the rail 
business and the Monongahela River Coal & Coke 
Company for the river businrss—also helped the 
movement along. Besides, conditions among the Ohio 
bituminous producers were also greatly improved by 
reason of the reorganization of several of the lines 
running through that State, and the resulting concen- 
tration of control there. 

As indicating one of the directions in which an- 
thracite had an advantage over bituminous, Mr. Saw- 
ard notes that at a number of New England and East- 
ern places the smaller sizes of anthracite were during 
the fall actually cheaper than bituminous. He also 
states that the history of the year has made it plain 
that manufacturing is, after all, the governing factor 
of the coal trade. Cold weather, he well says, amounts 
to nothing if the factories are idle, throwing millions 
of tons of soft coal on the open market, making rail- 
road business light and leaving employees without the 
means of buying such fuel as they need. 

As would be expected under the conditions pre- 
vailing, the different interests in the anthracite trade 
worked together quite harmoniously during the year. 
There is always much less friction when production is 
being added to, and every road has an increased amoutt 
of coal to handle. ‘The figures showing the tonnage 
carried by the various roads possess less importance, 
therefore, than in some other years. They are always 
interesting, however. We accordingly present the 
following table, giving comparisons for four years. It 
will be observed that the changes in the proportions 
moved by the different roads have been mainly in the 
direction of a return to the percentages of earlier 
years, though there are some exceptions to this. 
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—— . 
——1899.——— ——-1898,——, -——1897.—_—.. 
Toms. P.C. ‘Tons. P.O. Tons. P.O. 
8,395,411 20°16 
6,425,227 15°43 


-——1896.—. 
Tone. P.O, 
9,019,583 20°89 
6,749,128 15°63 
4,999,003 11°58 
6,627,538 13°03 
4,152,273 9°62 
4,752,120 11°01 
1,728,972 4°00 
1,718,262 3°98 
1,330,000 3°08 


Reading... ...-- 9,689,503 20°32 8,210,814 19°62 
Lehigh Valley. 7,587,932 15°02 6,885,577 1643 
Central N. J.... 5,892,680 11°81 4,626,386 11°04 4,780,860 11°36 
Del. Lack. & W. 6,872,401 18°37 5,795,540 18°83 5,690,684 13°67 
Del. & Hudson, 4,192,459 8°67 3,891,246 9°29 8,921,665 9-42 
Pennsyly. RR . 5,159,102 10°82 4,801,849 11°46 4,767,636 11°46 
Pepnsylv. Coal. 2,947,081 4°02 1,854,516 4°43 1,777,842 4°27 
Brie...» «+--+ 1,949,876 4°09 1,596,539 3°81 1,669,579 4°01 
N.Y, Ont. & W. 1,801,478 3°07 1,371,502 3°27 1,620,221 3°80 
Del. Susq.& Sch. 1,694,467 8°56 1,556,429 8°71 1,824,086 3°18 1,710,609 3°96 
N.Y. Susg.& W. 1,454,374 3°05 1,801,763 3°11 1,814,766 3°16 1,390,000 2°22 


Total.......-.47,665,208 100°O 41,899,761 100°0 41,637,868 100°0 48,177,483 100-0 











THE ENGLISH COTTON INDUSTRY IN 1899— 
RAILWAYS AND TRADE IN NORTHERN CHINA— 
INDIAN CURRENCY AND BANKING—POPU- 
LAR ATTITUDE TOWARD THE WAR.* 

MANCHESTER, Jan. 17, 1900. 

No one who has even a very moderate knowledge of 
the condition of English cotton-spinning in the past 
year will be surprised to learn that it has enjoyed 
greater prosperity than it has known since 1883. 
I have before me statistics of the results of working 
of 117 companies in the South Lancashire district, 
nearly all of which consume American cotton exclu- 
sively. Fifteen of these do not issue their accounts, 
but they have paid to their shareholders during 1899 
dividends and bonuses averaging 15 per cent per an- 
num upon their paid-up capital. Seventy-one others 
of which the balance sheets are published have 


yielded dividends for the year at various rates. They 
are classified in the following table. 

Rates percent........ 114 to3% 4to5'¥g 6to7 8to9ls 10 to12lg 
No. of companies..... 5 10 16 25 15 


These 71 companies have earned during the year an 
aggregate sum of £334,087, of which £213,474 has 
been paid out as dividend and £120,613 carried for- 
ward as credit balance or as reserve fund. There re- 


main 15 companies which have paid no dividend be- | Canad 


cause they had adverse balances to work off. ‘They 
realized profits last year amounting altogether to 
£46,169, but have yet to make good a total debit of 
£77,951 before all of them can begin to declare divi- 
dends. 

The spinning of the finer counts from long-stapled 
cotton, which was not on the whole a profitable busi- 
ness in 1898, improved steadily during last year, and 
in the latter half of it became highly remunerative. 
Possibly it is true that the great combination in which 
most of them are now absorbed—the Fine Cotton 
Spinners and Doublers Association—may, by its single 
control, have contributed to make the present profit- 
able margin, But the “trust” was formed in May 
1898, and it was not until the condition of trade fur- 
nished the basis of the better margin that fine cotton- 
spinning began to realize its present prosperity. It is 
almost a proverb in Lancashire that three generations 
are required to produce a really first-rate fine spinner, 
and there can be no doubt that long experience is of 
immense advantage, as is also the sustained quality 
and reputation of old-established spinnings and the 
attachment of the buying connection through whose 
agency they are distributed. The association em- 
Ploys capital of £5,025,118, of which £2,000,000 con- 
sists of 4 per cent debenture stock, $1,641,412 of 5 
per cent cumulative preference shares and $1,383,706 
ot ordinary shares. Three half-yearly dividends have 
been paid of 6,10 and 6 per cent per annum on the 
ordinary shares in the order named, the last being for 


the half-year ended 30th September 1899. The de- 


market price of the 5 per cent preference is 24s. 1d. 
and of the ordinary 38s. 6d. Each of the mills is 
separately managed by the former proprietors, under 
the superintendence of a controlling board in Man- 
chester. 

The cotton-manufacturing (weaving) industry of 
Lancashire, which is for the most part carried on sep- 
arately from that of spinning in different localities, 
chiefly in the north of the country, was not in a very 
flourishing condition a year ago. It has, however, as 
previously stated in this correspondence, been steadily 
improving, especially during the last nine morths, 
and on the whole it has enjoyed a profitable year. The 
home demand for cotton-piece goods has been excel- 
lent throughout the year, and a large increase has 
taken place in the exports to the foreign and colonial 
markets. The total quantity shipped in 1889 was 5,- 
440,551,600 yards, against 5,216,053,900 yards in 1898 
and 4,792,268,600 yards in 1897. Comparing the 
figures for 1899 and 1898 an increase in last year of 
224,497,700 yards is shown. The particular markets 
to which the exports have been more or less last year 
than in 1898 are presented in the following table, to- 
gether with the amount of increase or decrease in each 


case. 
INCREASES 1899. 




















INCREASES 1899. 
Yards. ards. 

China and Hong Kong.67,748,300 | West Coast of Africa 
Bombay ........ -cecce.. 58,020,800 (British) ........ 20. 2,794,900 
Foreign West Indies...54,707,500 | Algeria .....-..-.------- 263,000 
Bengal and Burmah...34,270,000 | Other countries........ 23,279,300 
oe 21474300 
Moro0co ......-:-2----+- 18,003,600 DECREASES 1899. 
Philippine Islands..... 15,897,400 Yards 
Dutch Possessions UAE onic incaseccactmann 75,893,2 

BRGIR. «ccc ccccescccccns 14,838,200 | Turkey...........--.-.-.56,890, 
PREINE secvnsccanacessees 13,177,900 | Straits Settiements.. ..23,525,3' 
Central America....... 11,288,800 | Japan...............---- 11,115,500 
West Coast of Africa Germany ....----------- »160,6 

(foreign) .........c.0se 9,803,700 | British Possessions in 
Venezuela.............. 8,929,200; South RP inconnas 8,841,100 
Argentine Republic.... 6,449,000 | Holland..........-.---.- ,631,600 
Australasia............. 5,291,300 | Uruguay........-.2--.-- 2,482,900 

MME oS ssccncncco sae 5,126,7 Gibraltar. ........c0.<.- 2,431,200 
Portugal, Azores and Republic of Colombia.. 1,926,000 

Madeira ......cces.e- iO AOO PORE 3... ocncc ccc csectese 1,638,100 
SS i a 5,087,600 | Malta...... -- 1,305,100 
Fee 4,911,4 7 A RE 925,700 
PIMMUMEL vecudscocccccece 4,775,100 | British West India Isl- 
Mexico. 4,741, ands and Guiana..... 793,700 
CD xaschacctkscondan 3,223,200 | Austrian Territories... 354,600 
WIND ica cncacssecsuens 2,971,800 | Ceylon........---.20---- 200 


Among the markets which have taken off larger 
quantities China heads the list, and since the exports 
thither in 1898 were substantially in excess of those 
recorded in 1897, it is obvious that the improved de- 
mand in that quarter has been very well sustained. 
This experience accords with that of the American ex- 
port trade with China in cotton goods. But the in- 
crease in the shipments to the “‘ Foreign West Indies ” 
is relatively the most striking item in the list. The 
aggregate quantity entered under this head in 1899 
was 77,499,500 yards, against'22,792,000 yards in 1898. 
The improvement is of course the result of the 
restoration of peace and the establishment of orderly 
administration in Cuba. On the other side of the 
account Brazil is most conspicuous, and the great 
falling off in that case is due mainly to the low price 
of coffee and bad financial administration. That 
Turkey has reduced its demands upon Lancashire is 
not very wonderful, considering that the market there 
had been abundantly supplied in 1898, and that in 
some portions of the country the harvests of the last 
two years have been rather poor. 

In view of the very large quantity of American 
cotton goods consumed in Manchuria, some atate- 
ments made by Mr. Alexander Hosie, the British 
Consul at Newchwang, in a report just issued by the 
Foreign Office, have a particular interest. Mr. Hosie, 
who has had a long official experience in China, is a 





nomination of all the shares is 20s. 0d. and the present 





oT oo 
Communicated by our special correspondent at Manchester. 


careful and observant authority. Between 1881 and 
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1884 he was appointed on three occasions by the 
British Government on special missions to report 
upon the economic condition of the people, the trade 
and the natural resources of extensive portions of 
Western and Southern China. In his present ac- 
count he enlarges upon the great possibilities of in- 
dustrial and commercial expansion in Manchuria, and 
the stimulus which the railways now being constructed 
in the province are likely to give to its trade. He 
says that at present probably not more than one-third 
of its cultivable area is under cultivation. The popu- 
lation is scanty, agricultural labor has to be imported, 
and want of means of transport is a serious disadvan- 
tage. With the supply of railway facilities ‘‘an im- 
mense commercial future” lies before the whole 
province. Intelligence of the completion of the line 
now being built under Russian auspices from Port 
Arthur to Moukden has recently been received, and 
Mr. Hosie says that the whole length up to the 
junction with the Trans-Siberian railway will be 
finished in less than four years. A branch line 
connects the port of Newchwang with that from 
Port Arthur, and materials for the construction 
of the latter are landed at Newchwang and carried 
over the branch eastward to points where they 
are required. Another line starting from the 
right bank of the Liao River right opposite New- 
chwang was nearly completed at the date of Mr. 
Hosie’s letter, and was to be opened for traffic to 
Pekin on January 1st 1900. 

He says that these railways will bring about an en- 
ormous development of the trade of Manchuria, pro- 
vided that differential taxation and preferential rail- 
way rates are not allowed to strangle its growth. 
Apart from the service of the lines as means of easy 
and cheap transport for merchandise, he lays stress on 
the encouragement it will give to the ‘introduction of 
labor, the great want of the province, there being at 
present no better mode by which families anxious to 
work on the soil can reach their destinations than that 
of walking painfully over hundreds of miles. - Mr. 
Hosie adds the interesting information that there are 
now two mints at work in Manchuria, one at Moukden 
and the other at Kirin, both of them coining dollars and 
subsidiary silvercoins. The latter are doing much to 
relieve the stress in the interior caused by the scarcity 
of copper cash, which, it may be remarked, has for 
some years been restricting trade all over China. He 
further states that the new coinage is beneficial in 
another way, since it takes the place of paper money, 
which, owing to the failure of several native banks, is 
now looked upon with suspicion. Another circum- 
stance favorable to the prosperity of Manchuria men- 
tioned by the Consul is that at present its taxation is 
exceedingly light, much lighter than in Central and 
Southern China, and transit passes for the avoidance 
of local exactions upon merchandise are rarely needed. 
Indeed, if the treaty tariff, existing or;revised, and.the 
‘open door” be preserved, ‘‘ this remote but exceed- 
ingly rich part of China cannot fail to be prosperous 
in the future.” ‘These observations of Mr. Hosie 
obviously tend to strengthen one’s appreciation of the 
service conferred upon international trade by the suc- 
cessful effort of the United States Government to 
secure a continuance of treaty rights and equal com- 
mercial opportunity throughout China whatever terri- 
torial changes the future may have in store. 

It is pretty generally known that most, if not all, 
of the bankers and great financial houses in London, 











including several who are steadfast gold monometal- 
lists, have all along been opposed to the gold-standard 
policy of the Indian Government. Their opposition 
has rested, no doubt, largely upon the belief that the 
adoption of the policy would prove a dangerous and 
perhaps a costly experiment for the dependency be- 
cause of the difficulty of maintaining under all circum. 
stances a huge silver currency freely exchangeable 
with gold at par; but they also feared the disturbing 
effect upon the monetary situation generally of a new 
and important demand for gold for India, the volume 
and duration of which no one knew or knows even 
now how to estimate. Their experience of the recent 
serious stringency in the financial markets of Europe 
and America, now happily subsiding, has tended to 
increase their opposition to the course adopted by the 
Indian Government. The amount of gold so far 
taken from the world’s supply as a consequence of it 
is about £5,500,000, of which £4,200,000 is held by 
the Treasury in India and £1,300,000 by the India 
Council in London. This latter sum, though lodged 
at the Bank of England, does not appear in its ac- 
counts as ‘‘ earmarked.’ It is over and above the 
gold recorded in the weekly returns. One can well 
understand that during the last few weeks—a very 
anxious period for London bankers—they have not 
become more reconciled to a policy which has de- 
prived the financial markets of a sum so large and so 
much needed during the recent “squeeze” as five 
millions sterling, not to speak of the prospect of its 
further indefinite increase. It is not improbable 
that as soon as the distraction occasioned by the war 
in South Africa has materially abated some influential 
representations may be made to the Government on 
the subject of the Indian gold-standard policy by the 
London bankers. 

Another kindred Indian subject is receiving less at- 
tention than it would have had but for the war, viz., 
the proposal to establish a State bank in the depend- 
ency by amalgamating the existing Presidency banks 
and enlarging their functions and responsibilities. 
So far the project has not met with expressions of 
approval from those most familiar with Indian finance 
and trade. We are not yet in possession of the de- 
tails of the scheme, but apparently it is intended to 
entrust the projected institution with the “‘manage- 
ment” of the currency, including the difficult task of 
keeping the silver money of the country, which is of 
course greatly overvalued, at its nominal and reduced 
parity with gold. There may be good reason for 
uniting the Presidency banks in view of the fact that 
when these semi-official institutions were separately 
founded the means of communication in India were 
very imperfect, but it does not follow that the more 
disputable part of the scheme, that of giving the 
State bank the monetary control desired for it by the 
Finance Minister, is to be approved. : 

The position of the financial markets in India has 
been growing steadily tighter during the last two or 
three weeks. The famine of 1899-1900 is having the 
usual effect of drawing away rupees from the mone- 
tary centres, because of the increased amount of cur- 
rency required to carry on the grain trade, wholesale 
and retail, at advanced prices. The official rates of 
discount have been advanced by the Presidency banks 
of Bengal and Bombay from 7 to 8 per cent. More- 
over the India Council in London has suspended the 
sales of drafts and transfers on the Indian treasuries 
because of the low level to which their balances have 
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been brought down. ‘The Government at Calcutta 
has power to coin silver on its own account, although 
the mints are closed to coinage for private applicants, 
and in fact no fresh rupees have been minted since 
the end of June 1893. It is thought by some that 
the Government will be driven to set the mints to 
work upon the production of more rupees for the re- 
lief of the markets. The temptation to resort to this 
course was resisted on the occasion of the last famine, 
and it may be resisted again. If, however, coinage 
should be resumed, it will occasion a new and possibly 
a substantial demand for silver in London. 

With regard to the subject now most engrossing the 
attention of the country, including business men gen- 
erally, it is perhaps not out of place to state there is a 
widely prevailing disposition everywhere to avoid em- 
barrassing the Government in its prosecution of the 
war. Even those schools of political thought which 
are not satisfied with the conduct of the negotiations 
with the Transvaal before hostilities began are in- 
clined to be silent on that question just now. More- 
over the history of the racial conflict in South Africa 
has been widely studied by many people, many intel- 
ligent people even, who were before but imperfectly 


acquainted with it. The result is, as all the world 1896. 


The mills in Great Britain, according to the above 
estimate of Mr. Ellison, consumed an average of 66,077 
bales of 500 lbs. each per week during 1899, a loss of 
673 bales per week compared with 1898, and an excess 
over 1897 of 3,577 bales per week. So far as conti- 
nental consumption is concerned, the gain over 1898, 
while quite large, is not so great as the October and 
November reports indicated it would be. This is due 


to the fact that Mr. Ellison has placed the average 
weekly rate for the period since October 1 at 91,000 
bales instead of 94,000 bales. Surplus stocks at all 
European mills at the end of the year are placed at 
566,000 bales, or 102,000 bales less than they stood at 
the opening. The foregoing, of course, presents the 
results for 1899 only; to bring out clearly the relation 
the 1899 figures bear to those for previous years, we 
have prepared the following, which includes the period 
from 1892 to 1899, inclusive. 





| Spin'’re’ Weekly 











Bales of |Spin’rs’ Oon- 
500 Lbs. Stock | Takings. | Supply. sumption. Stock | Con- 
Jan. 1. Dec, 31. sumpt’n 
Gt. Britain. 
2608... cuits. 199,000 |3,396,000/3,5 95,000/3,436,000 159,000} 66,077 
| Eee 108,000|3,56 2,000/3,670,600/3,471,000 199,000} 66,750 
Re 122,000/3,236,000/3,358,00: |3,250,000 103,000} 62,500 


cetucaute 130,000/3,268,900/3,398,000/3,276,000,122,000) 63,000 














sees, that there is practical unanimity in supporting | 1895........... 90,000/3,296,000/3,386,000/3,256,000 130,000; 62,615 
. : Sa 69,000|3,258,000/3,327,000|3,237,000' 90,000) 62,250 
the war and in Tesolution to bear cheerfully all the + la 160 00u|2,879,000|8,089,00012,970,00| 69,0001 57,115 
sacrifices which it may demand. ‘There will, of course, | 1992. ........ 132,000/3,074,000|3,206,000|3,046,000/160,000| 58,585 
be a good deal of criticism, some of it severe perhaps, | continent. 
hen Parliament opens at the end of this month, but | 1899----------- 469,000] 4,774,000/5,243,000|4.836,000 407,000! 93,000 
sie ype ab the ond of th : »b IE... nsscae 252,000|4,897,000/5,149,000/4,680,000/469,000, 90,000 
to judge from the attitude of the people in general, | yg97.--.77- '298,000|4,387,000|4,685,00: |4,433,000|252,000| 85,250 
and in particular among the population of this north- | 1896........... '379,000/4,118,000/4,497,000/4,199,000/298,000) 80,750 
a 491,000] 4,030,000/4,521 ,000|4,142,000/379,000| 79,654 


ern part of the country, which has the reputation of | jg94 





245,000/4,125,000/4,370,000|3,879,000|491,000) 74,596 


ote emweeeee 






































being cool headed and accustomed to take common- | 1893.......... 227,000|3,696,000/3,923,000|3,678,000 245,000) 70,731 
sense views of affairs, it does not seem likely that the | '®°?----------- 266,000/3,622,000/3,888,000'3,661,000/227,000] 70,400 
j ; H : All Europe. 
main object of the conflict, a secure and equitable} igo," 668,000|8,170,000 8,838,000|8,272,000|566,000'159,077 
government throughout South Africa, and equal | 1998........... 360,000|8,459,000/8,819,000|8,151,000/668,000|156,759 
electoral rights for t : 1897........... 420,000|7,623,000|8,43,000|7,683,000|360,000}147,750 
: ghts he two races, will be for a ereeneere eS |509,000|7,386,000/7,895,000|7,475,000|420,000/143,750 
lost sight of or abandoned. It may further be said MS hn |581,000 7,326,000/7,907,000/7,398,000/509,000/142,269 
that the spirit of our people has been much cheered | 189%.....-.---. '314,000|7,383,000/7,697.000| 7,116,000|581,000|136,846 
d heich a y MOOR: 5.6855 |387,000 6,575,000 6,962,000 |6,648,000|314,000|127,846 
and heightened by the attitude of the colonies and | ;g02 ” ""!392,0006.698.000'7.094.000! .707.0001387,000/128.985 





by the warm and widely prevalent sympathy of the Am- 
erican people, of which intelligence has come again and 
again across the Atlantic during the last few weeks. 











The financial results of operations of the mills in 


Great Britain have been especially satisfactory during 
the year. From the data we have at hand—extending 


COTTON SUPPLY AND CONSUMPTION IN| back to and covering the year 1884—it is evident that 
EUROPE. 1899 has furnished a greater margin of profit than ob- 

Mr. Ellison’s “‘Annual Review of the Cotton Trade | tained in any recent year. Our cable states that 78 
for the Year 1899” was issued in Liverpool on Tues- | companies in the Oldham district report an aggregate 
day of the current week, and by freely using the| profit of £343,699 in 1899, or an average of £4,406 
cable we are able to present to-day all the results of | per mill, against only £3,307 per mill in 1898 and but 
Interest contained therein. The figures cover not} £1,857 in 1897. From 1885 to 1886 and from 1892 to 
only statistics of supply and consumption for the| 1894 were periods of loss, ranging from £31 per mill 
calendar year 1899 and the first three months of the| in 1885 to £1,127 in 1892. The greatest profit per 
new crop season, but also detailed estimates of im-| mill heretofore reported was £4,170 in 1890. The 
Porte, consumption, etc., for the full season ending | showing made by the Oldham mills since 1883 has been 


Oct. 11900, and actual results for earlier years. 
For the calendar year 1899 there is a small decrease 

















1899....... 78 Companies—Profit, £343,699. 














as follows. 


Profit per mill, 24,406 


in the consumption of Great Britain and an increase | jg9g""""779 « "983.518. 3,307 

onthe Continent. The actual figures for 1899, in bales | 1897.......79  “ “ 147,724, * 08 1,857 
“ “ “ 

of 500 Ibs., have been as follows. ~* “he “ns re pop eh pres 

SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1899. 1894.....98 « Lem, 16,887. Les « 177 

Re anal “e “ ind 5 . “ “ 782 

iis a 500-1. Bales. Gt. Britain.| Continent. Total. bi Reet “ “ Di ne 24 “ “ 1,127 

Stocks January 11899... .......... 199,000 | 469,000 | 668,000 | 1891....... 3 « Protit, 10,768. Profit “ 116 

a Fe 3,396,000 | 4,774,000 | 8,170,000 | 1890......90  “ “ ‘376,041. “ « 4,170 

Supply... ——— | 1889....... s6 “ 920,587. “ « 2,565 

a 8,595,000 | 5,248,000 | 8,838,000 | 19g8....g5 “ 250,982. ail ii 2,952 

CROC ee memes enseaeesees 3,436,000 4,886,000 8,272,000 1887.......88 “ “ 85,810. “ “ 975 

Stocks January 11900.............. 159.000 | 407,000 | 566,000 | 1886....... 9 «« Loss, 61,718, Loss “ 686 

Weekly consumpti —|1885.......87 “ “ 2,730. “  « $1 

nents ec stot tee 66,077 | _93,000 ’ 159,077 | 19g4....... 60 * Profit, 125,000. Profit “ 3,088 
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The exports of yarns and g oods from Great Britain 
in 1899 were 1,301,489,000 lbs., against a total of 
1,285,006,000 Ibs. in 1898. ‘This is the largest total 
in our record. Compared with 1897 the excess is 
79,796,000 Ibs. 

We have also received by cable the figures of tak- 
ings, consumption, &c., for the three months of the 
season since October1. The spinners takings in 
actual bales and pounds have been as follows. 

















October 1 to January 1. |@reat Britain.| QOontinent. | Total. 

For 1899. 

Takings by spinners... bales 962,000 1,127,000 2,089,000 

Average weight of bales.lbs 516 _ 497 505'0 

Takings in pounds.......... 496,392,000) 558,519,000)1,054,911,000 
For 1898. 

Takings by spinners...bales 1,018,000 1,226,000 2,244,000 

Average weight of bales.lbs 511 494 501°8 

Takings in pounds.......... 520,238,000] 605,727, 1,125,965,000 





According to the above, the average weight of the 
deliveries in Great Britain is 516 pounds per bale this 
season, against 511 pounds during the same time last 
season. The Continental deliveries average 497 
pounds, against 494 pounds last ‘year, and for the 
whole of Europe the deliveries average 505°0 pounds 
per bale, against 501°8 pounds last season. Our dis- 
patch also gives the full movement for this year and 
Jast year in bales of 500 pounds. 






























































Oct, 1 to Jan, 1. 1899. 1898. 
Bales of 500 lbs. each, : 

000s omitted. Great | Oonti-| total. | Great | Oonti- | roras, 

Britain.| nent. Britain.| nent. 
Spinners’stock Oct1.| 63, | 473, | 533, | 56, | 441, | 497, 
fakingsin October...| 258, | 316, | 574, || 273, | 238, | 511, 
Total supply......| 321, | 789. |1,110 || 329, | 679, |1,008, 
Gonsump. Oct., 4 wks.| 276, | 364, | 640, || 276, | 364, | 640, 
Bpinners’ stock Nov.1| 45, | 425, { 470, 53, | 315, | 368, 
@akingsin November.| 331, | 339, 670, 325, 373, 698, 
Total supply...... 376, 764, |1,140 | 378, 688, |1,066, 
Consump. Nov.,4 wks.| 276, | 364, | 640, || 276, | 364, | 640 
Bpinners’ stock Dec. 1! 100, | 400, | 500. | 102, | 324, | 426 
fakingsin December.| 404, 462, 866, 442, 600, |1,042, 
Total supply.....- 504, | 862, |1,366, | 544. 24, |1,468, 
Oonsump. Dec., 5 wks.| 345, | 455, | 800, | 845. | 455, | 800 
Spinners’ stock Jan.1' 159, | 407, | 566, | 199. | 469. | 668, 








The comparison with last year is made more strik- 
ing by bringing together the above totals and adding 
the average weekly consumption up to this time for 
the two years. 


























Oct. 1 to Jan, 1. 1899. 1898, 
Bales 5 A, 
ther secaragg Groat | Conti- | sosqi, || Great | Contt- | 0... 
P Britain) nent. * || Britain) nent. 
Spinners’ stock Oct.1. 63, 473, 536, 56, 441,/| 497, 
Takings to Jan. 1..... 993, | 1,117, | 2,110, || 1,040, | 1,211 /|2,251, 
ere 1,056, | 1,590, | 2,646, | 1,096, | 1,652, |2,748, 
Consumpt’n,13 weeks| 897, | 1,183, | 2,080 897, | 1,183, !2,080, 
Spinners’ stock Jan.1) 159, 407, 566, 199. 469, | 668, 
Weekly Oonsumption, 
00s omitied. 
In October......... | 69,0 91,0 160,0 || 69,0 91,0 | 160,0 
In November. ..... 69,0 91,0 | 1600} 69,0 91,0 | 160,0 
In December 69.0 91,0 160.0 || 66,0 91,0 | 160.0 

















The foregoing shows that the weekly consumption 
is now 160,000 bales of 500 pounds each, or the same 
as at the corresponding time last year. Mr. Ellison’s 
monthly reports during the whole of 1899 gave a 
larger total than this, but, as stated above, he has 
reduced his estimate for the Continent for the last 
quarter of 1899 to the same rate as that for the same 
three months of 1898. The total spinners’ stocks in 
Great Britain and on the Continent have increased 
66,000 bales during the month, but are now 102,000 


oo 
The cable also brings very full details of Mr, Bij. 
son’s estimates of imports, consumption, etc., for the , 
full season of 1899-1900. Sofaras American cotton is 
concerned the results are based on a crop of 9,500,000 
bales. From all countries the aggregate imports for 
the twelve months are placed at 7,405,000 bales of 
ordinary weights. From America he expects 5,925,. 





000 bales; East Indies, 500,000 bales; Egypt, 780,000 
bales, and Brazil, West Indies, Smyrna, &c., 200,- 
000 pales. Presented in tabular form the estimate in 
ordinary bales is as follows, comparison being made 
with revised results for 1898-99 and 1897-98, 





IMPORTS AND DELIVERIES OCTOBER 1 TO SEPTEMBER 30, 

Estimated, Actual. Actual. 

1899-00. 1898-99. 1897-98, 
OID Wacrasicesdtesveesspanen Bales.5,925,000 7,076,000 7,258,000 
NS... sninnckus sndncemmebaoshavas 500,000 796,000 643,000 
ae Can is Se 780,000 678,000 767,000 
PNUD oi ui cknb se ccansededs cakiwoussuen 200,000 102,000 127,000 
Total....... Adie tis baie tones 7,405,000 8,652,000 8,795,000 
Portstocks Europe Oct. 1—American. 957,000 722,000 358,000 
E. Indian. 52,000 53,000 52,000 
Egyptian. 30,000 31,000 28,000 
Sundries.. 36,000 52,000 58,000 
DOU GOK sec cednsvces vnccesenseess 1,075,000 858000 496,000 
po ner 8,480,000 9,510,000 9,291,000 
Deliveries—Ameriean...............-.. 6,345,000 6,841,000 6,894,000 
East Indian................ 500,000 800,000 642,000 
BTR conncendvoassoenes 780,000 677,000 764,000 
EE ate waseveveseius 200,600 117,000 133,000 
i aun sacksieaccusssasssanbeseses 7,825,000 8,435,000 8,433,000 
Leaving stocks at ports Sept. 30...... 655,000 1,075,000 858,000 


With regard to consumption, Mr. Ellison estimates 
that the mills will use less cotton from Jan. 1 1900, 
and for the remainder of the year closing with Oct. 1 
1900, than for the same months in 1899; his reason 
for this opinion is in line with what he said in his 
October annual, that increased cost would result in a 
curtailment. But even if this expectation is realized, 
mill stocks will still be appreciably reduced. His 
estimate for 1899-1900 compares as follows with the 
actual results for 1898-99 and for 1897-98. 














1899-1900. 1898-99. 1897-98. 

Deliveries, actual bales........... 7,825,000 8,435,000 8,433,000 
Deliveries, 500 Ib. bales..........- 7,755,000 8,394,000 8,343,000 
Mill stocks Oct, 1............0-.0.-- 536,000 497,000 214,000 
A NR bis soc vees exceed 8,291,000 8,891,000 8,557,000 
Consumption, 52 weeks........... 8,055,000 8,355,000 8,060,000 
Mill stocks Sept. 30............ 236,000 536,000 497,000 


Combining the two statements it will be seen that 
whereas at the opening of the season stocks at the 
ports and at the mills in Europe reached 1,611,000 
bales, they would be only 891,000 bales at the close of 
the season, or a decrease of 720,000 bales. 








BUSINESS IN ENGLAND IN 1899. 
(Communicated by our London Correspondent.) 
Lonpon, Jan. 13, 1900. 


Trade proper, as distinguished from agriculture, 
has been more prosperous during the past year than 
for the previous quarter of a century, and probably 
has been better than in any year in the history of the 
country. The turn-over has been exceptionally large. 
Prices generally have advanced steadily and wages 
likewise have greatly improved. And although the 
prices of raw materials have advanced also, there 18 
no doubt that the margin of profit was very large. 
Trade had been improving up to the end of 1898 and 
the settlement with France of the various African 
questions at issue between the two countries seemed 
to give promise of a long period of peace. Everybody 
began the year in a spirit of hope. 

It is true that the rates of interest and discount 





bales less than at the same date last season. 





were high at the end of 1898 and that it was generally 
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recognized that they would be moderately high 
throughout the year just closed. But still there was 
abundance of banking accommodation and the general 
feeling was that in every direction improvement was 
to be looked for. Tosome extent the general activity 
in business was stimulated by the Jarge orders of our 
own and other governments for ships of war. But 
the main causes of the general prosperity are to be 
sought in economic influences. Ever since the 
recovery of credit after the Baring collapse, the 
business of the country, both home and foreign, has 
peen expanding, and when activity revived in Ger- 
many, the Scandinavian countries and Belgium, a 
new impetus was given. The marvelous prosperity 
of the United States since the Presidential election at 
the close of 1896 has further stimulated business here; 
and in spite of some adverse influences, such as the 
outbreak of the South African war, the calling out of 
the reservists, militia and volunteers, and the charter- 
ing of about 200 vessels by the Government, the 
growth of all kinds of industry has been unbroken 
throughout the year. 

As usual, the rise in prices has been greater than 
the rise in wages. But the working classes have 
shared very considerably in the increased prosperity 
of the country; and it seems certain that they will 
share much more largely in the early future. In most 
great industries there are complaints of the want 
of labor. In some there is an unwillingness on 
the part of the workingmen to work more than 
four days @ week; and as the pressure of orders is 
great, it seems inevitable that there must be a further 
rise in wages. For the new year the prospect would 
be very bright, therefore, were it not for the great rise 
in the prices of raw materials that has taken place, 
especially in the latter months of the year just closed. 
This great rise is calculated to check purchases and 
there is great apprehension that we have reached 
the highest point of the national prosperity for the 
time being. 

The iron and steel trades and the coal and coke 
tradee—the great instruments of modern industry— 
have naturally led the way in the general improve- 
ment. It is not possible yet to ascertain the total out- 
turn of iron ore during the past year, for the official 
statistics have not yet been collected. But the gen- 
eral belief among those engaged in the industry is 
that the out-turn will not be very much larger than 
in 1898. The home production of pig iron, it is like- 
wise believed, will be about the same, or not greatly larger. 
But there has been an exceptionul import of pig iron from 
abroad. On the other hand, there has been an exceptional 
export. The strike in Belgium caused an unusual demand 
on the part of Belgian manufacturers ; and Germany, like- 
Wise, has taken an unprecedented quantity. It is at home, 
8 that the main consumption has taken place. And 

every great district of the United Kingdom there is a 
complaint that the supply is insufficient for the demand, 
and a fear, therefore, that trade may be checked by the ab. 
to rise in prices that is taking place. Iron ore in the 

Tow district has risen about 25 per cent. Warrant iron 

advanced from 55s. per ton at the beginning of the 
aie 788. 2d, at the end. In the West of Scotland angles 
Sistas against £6 7s. 6d. twelve months ago; ship- 
ane . 1s. 6d., against £6 17s. 6d, _and boiler-plates. 
the =f my £7 15s. Cleveland pig iron beginning 
ae a 44s. 6d. for warrants, at the end of December 
po eer Manufactured iron of all kinds has likewise 
ably in price. The tin-plate trade of South 

*s has completely recovered from the set-back it re- 


before. At Shetfield Bessemer billets began the year at from 
£6 to £610 per ton and closed it at £9 per ton. Siemens- 
Martin steel at the beginning of the year was from £6 10s. 
to £7 per ton, and at the end was from £10 to £18 per ton: 

Generally the reports from the great districts are that as 
yet the rise in prices has not checked business. In some 
places it is alleged that the more rapidly prices have ad- 
vanced the larger have been the new orders placed; while it 
is generally believed that manufacturers have orders in 
hand which will not be completely executed during the new 
year. Still, the rise in prices is not favorable to the con- 
tinued expansion of business, and it is the less favorable 
because the iron and steel trades are so active and flourish- 
ing in all the great leading countries of the world—the 
United States, Germany, Belgium, and so on. Itis generally 
believed, whether rightly or wrongly, that makers’ stocks 
are now practically cleared out. Connal’s stock of Cleve’ 
land iron at the close of the year was only 70,000 tons, 
Their stock of hematite pig-iron was 9,500 tons. The North- 
eastern Railway Company’s store has been almost depleted 
of iron ; and the stocks of Cleveland pig-iron in the public 
stores are said to be also nearly cleared out. 

The coal and coke trades have naturally been as prosper- 
ous as the iron and steel, and the year has seen precisely 
similar phenomena. Prices have risen, the exports have in- 
creased, the home demand has been pressing, and the wages 
of miners kave risen rapidly. There was a great augmen- 
tation during the year in the shipments of coal, whether for 
export proper or for steamer’s use. And manufacturing and 
coking coal have also been consumed onan unprecedentedly 
large scale. The greatest demand has been for steam coal 
in the South Wales district, where, it is said, as much as 30se 
per ton has been paid. But that was, no doubt, an excep- 
tional transaction; 26s,, however, has frequently been paid. 
In the other parts of the country the rise in prices has not 
been so great. It was not so very marked, indeed, until the 
second half of the year, and was not very pronounced even 
until September or October. No doubt the chartering of so 
many ships'by our Government had a very considerable 
influence on the market. _ But it is reasonably certain that 
in any case there would have been a very considerable rise 
in prices; for the demand is so great that the supply has 
not kept quite up with it. It is perhaps natural that when 
miners are receiving very much higher wages than usual 
they should be inclined to take more holidays. Atall events 
it is complained by the coal owners that they cannot induce 
the miners over a great part of the country to work more 
than four days a week ; and therefore the supply does not 
augment with the demand. For that reason it is feared that 
there will before long be a further very considerable rise in 
the price of coal. And if there is, that will probably react 
upon the iron and steel industries, and through those will 
have a depressing effect upon trade generally. 

The calling out of the reservists, militia and volunteers 
has withdrawn a considerable number of men from mining 
as wellas from the iron and steel trades, and therefore has 
tended to lessen the number of miners; while it is said that 
boys are not as willing now as they were in times past to 
go down into the mines. Possibly the want of labor is 
somewhat exaggerated by employers. But however that 
may be, it is certain that the rise in the price of coal is a 
serious matter for the future of trade. It is not known 
what the actual consumption of coke is in this country, but 
it is usually estimated at from twelve to thirteen million 
tons; and the rise in coke has been quite similar to thatin coal. 
It should be observed, however, that many coal owners do 
not think that present prices are likely to be maintained, 
and that some of the great railway companies are refusing 
to make contracts for future supplies, believing that by 
buying from kand-to-mouth at present they will be able to 
make a better bargain by and by. On the other hand other 
coal owners are certain that the advance will go very much 
further. They point out that the rise in December was 
greater than in any preceding month of the year, and they 
predict that within the next two or three months there will 
be a further advance. This month and in March wages in 
some of the principal districts will be re-arranged; and as 
the wages of the miners have not risen. proportionately as 
much as prices, it is predicted that there will have to be a 
further considerable advance in wages. If so, the argu- 





ceived by the passage of the Dingley tariff. And the steel 
ustry in all its branches is more prosperous than ever 


ment is that the price, likewise, will go higher. 
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The copper market has moved very actively under the in- 
fluence of speculative operations, the great combination in 
the United States exercising very decided influence The 
price of copper at the beginning of the year was £57 17s. 6d. 
It advanced throughout January and February. Then there 
was a period of quietude until May, when there was another 
advance to over £79. After that the price somewhat de- 
clined, closing for the year at £70. The average, however, 
has been £73 10s. 10d, against £51 14s. 3d. for 1898. American 
purchases of copper in this country have been on an extraor- 
dinary scale, much of the stocks recently sent to Europe 
having been bought back. On the other hand, the con- 
sumption in this country, in consequence of the high price, 
has decreased, it is said, about 16 per cent. In tin, also, 
there has been considerable speculation, largely due to 
American operators and to the decision of the Dutch Gov- 
ernment to increase its sale of the metal. The opening 
price for Straits tin was £86 10s. and the closing £112 5s.» 
the average being £122 16s. 8d., against £71 15s. 10d. in 1898. 

Large as was the shipbuilding of 1898 it has been exceeded 
in 1899. In total tonnage the construction of the year has 
exceeded that of any preceding 12 months and in general the 
ships are larger individually. The number of sailing ships 
built is very small, almost all our yards being employed 
upon steam tonnage. And it looks as if the construction of 
the new year, though possibly not equal to that of 1899, will 
still be very great. What makes all this the more remark- 
able is that shipbuilding has been very active all over the 
world, so that the total construction of 1899 will largely ex- 
ceed anything hitherto known. The total tonnage output 
of the United Kingdom in 1899 was 1,781,513 tons, against 
1,661,853 tons in the preceding year. Of the total the ship- 
building yards of the Clyde turned out more than one-fourth. 
With regard to individual yards, Messrs Harland & Wolff, 
of Belfast, turned out the largest tonnage and the largest 
individual item of the year, the total tonnage built by them 
being 82.634 tons. The next largest tonnage is that of 
Messrs. William Gray & Co. of West Hartlepool. Then 
comes Sir Christopher Furness’s two companies at West 
Hartlepool. In the middle of the year there was somewhat 
of a slackening, the general impression amongst ship-owners 
being that building was being carried too far. that prices 
had been run up too suddenly, and that probably there 
would bea set-back before long. “But during the second 
half of the year, and especially during the last four months, 
new orders have been placed in very large numbers. Toa 
very large extent, no doubt, this was due to the chartering 
of somany ships by the Government and the consequent 
rise infreights. But the main cause, of course, was the ex- 
traordinary activity of trade all over the world. 

At the end of 1898 the long-continued drought in Australia 
had killed so many sheep that merino wool had become ex- 
ceedingly scarce, and consequently there was a recovery in 
the price. All through 1899 the recovery bas continued, 
and the rise compared with 1898 is from 60 per cent to 70 
per cent. Fora considerable time the rise was confined to 
merino wool, but after a while crossbreds came into demand, 
and later the coarser kinds. In medium to fine crossbreds 
the rise during the year has been from 50 per cent to 60 per 
cent, and in coarse qualities from 45 per cent to 55 per cent: 
The market is still very strong, and the probability is that 
the high prices will be maintained; for in N. S. Wales, 
which is the great sheep-raising colony of Australia, the 
drought is not yet at anend. In Victoria, however, it is 
ended, and no doubt the Victorian flocks will increase 
Still the probability appears to be that for at least a year, if 
not more, the present level of prices will be maintained. The 
rise in the price of the rawsmaterial undoubtedly originated 
in the scarcity of merino wool, owing to the drought in 
Australia. But the rise has been stimulated this year by a 
very marked improvement in the demand for manufactured 
wool of all kinds; sothat while the raw material is higher 
in price than for nearly a quarter of a century past, the de- 
mand for the manufactured article is greater than for 
several years past. 

At the beginning of the year just closed there was a very 
depressed feeling throughout the Yorkshire woolen manu- 
facturing districts. It seemed as if the tide of prosperity 
which was affecting almost every other industry in the 
country was passing Bradford and Leeds by. Very soon, 
however, this was proved to be a mistake, As spring ad- 








vanced and was succeeded by summer, activity extended it- 
self to almost every branch of trade; wool-staplers, spin- 
ners, manufacturers, metchants, all grew as busy as they 
could be; orders poured in; and as the year closed all man- 
ufacturers found themselves with work sufficient to occupy 
tbem for six or eight months. The depression in Bradford 
and the neighboring district dated from the passing of the 
Dingley tariff, which had reduced the exports to the United 
States by about two millions sterling per annum. The 
Bradford manufacturers and merchants, however, did not 
sit down idie. They looked around to see where they could 
find new customers. And now they are as busy as they 
were before the Dingley tariff was passed, pushing their 
wares in entirely new markets. 

In the other textile trades there has been nothing so dra- 
matic as the rise in the prices of wool or the recovery in the 
Yorkshire manufacturing industry. But almost all the in- 
dustries are well employed, wages are fully maintained, 
and all who are willing to work have occupation. The 
same is true of the chemical industries, and indeed of all 
the smaller industries of the country. With the exception 
of agriculture, there is hardly a business which is not exper- 
iencing activity and making very handsome profits; while 
in many of the larger industries prosperity is greater, per- 
haps, than ever was known before. 

The extraordinary activity of business in the past year is 
perhaps best shown in the increase that is exhibited by the 
Clearing-House returns, the railway traffic returns and the 
revenue statements. The total clearings of the London 
Clearing House amounted in 1899 to £9,150,269,000, against 
£8,097,291,000 in the year before, being an increase of £1,- 
052,978,000, or 13 per cent In Manchester the clearings 
were £222,561,800, against £204,951,700 in the year before, 
an increase of £17,610,100, or over 844 percent. In Liver- 
pool and Bristol the increased clearings are 12:16 per cent 
and 51g per cent, respectively; while in Newcastle the in- 
crease exceeds 17 per cent. In Birmingham alone is there 
a falling off. It is true that, year by year, the use of cheques 
is becoming more general, so that now even very small shop- 
keepers pay into their bankers all the moneys they receive 
once or twice a day, and draw what they require by check, 
And this greater use of cheques may perhaps account for 
a considerable part of the rapid increase in the clearings 
that'is sbown annually. Further, the Clearing House returns 
do not give us a strictly accurate view of the growth in the 
country’s trade, inasmuch as they include Stock Exchange 
operations. But that so enormous an increase as over 
1,000 millions sterling in the clearings can have taken place 
in a single year which was marked by so much political ap- 
prehension, and which for three months at least was dis- 
turbed by war, clearly shows that trade must have been ex- 
ceptionally prosperous. ; 

Seventeen of the principal railways in the United King- 
dom earned altogether £44,220,000, being an increase over 
the preceding year of £1,568,000, or about 3°6 per cent. And 
it will be recollected that 1898 wasa year of exceptionally 
great activity and of an extraordinary increase in the rail- 
way traffic returns. at 

For the first nine months of the financial year, which it 
may be recollected closes on March 81 next, the total rev- 
enue amounted to £75,890,195, being an increase over the 
corresponding period of the last financial year of £4,379,196, 
or 6 per cent. Thusit will be seen that whether we take the 
Clearing House returns, the railway traffic returns, or the 
revenue returns, we have reflected in each and alla marked 
growth in the business of the country, and an activity 
that has been advancing by leaps and bounds year after 

ear. 

¢ The total value of the imports into the United Kingdom 
from foreign countries and British possessions was £485,- 
075,514, being an increase of £14,696,981, or 3°12 per cent. 
The largest increase, as might be expected from what has 
been said above, is in metals, the increase exceeding six 
millions sterling. The next largest increase, £4,410,000, is 
in raw materials for sundry industries and manufactures. 
The next is in manufactured articles, nearly 4'4 millions 
sterling; and the next in articles of food and drink. ge 
is a decrease of over 514 millions sterling in the import te) 

raw materials for textile manufactures, which is mainly 
caused by the delay in the imports of cotton. err 
does is need hardly be said, mean that the textile indus 





The decrease- 
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itries are inactiv' 
to the future. 


ments of cotton. oy s 
The total value of the exports of British and Irish produce 


and manufactures was £264,660,647, being an increase of 
£31,801,407, or 13°4 per cent. In the exports for 1899, how- 
ever, are included the value of new ships sold to other coun- 
tries, an item which is not included in the figures for 1898. 
Deducting, therefore, the value of new ships, we find that 
for purposes of comparison with 1898 the real value of the 
exports was £255,465,455, an improvement of £22,106,215, or 
9 47 per cent. There has been a very marked increase in 
the purchases from this country by our foreign and colonial 
customers. In previous years the imports of the United 
Kingdom had steadily grown, while the exports showed lit- 
tle expansion, the great cause being the very marked decrease 
in American purchases that followed upon the passage of 
‘the Dingley Tariff. Now, however, the greater prosperity 
of other countries is making up for the loss of American 
custom, and, besides, the United States is buying more than 
in 1898 or 1897, although she is buying very much less than 
before the period of depression. As said above, the total 
value of the imports was a little over 485 millions sterling. 
Of these imports, however, 65 millions sterling worth were 
re-exports. Consequently the net imports were of the value 
of 420 millions sterling. On the other hand, the total value 
of the exports, as already said, was a little under 265 mil- 
lions sterling. Subtracting the latter figure from the net 
imports, we get 155 millions sterling as the excess of the 
value of the imports over the value of the exports. It is to 
be borne in mind, however, that the value of the exports is 
taken from the declarations of the exporters, and therefore 
does not include either freight, insurance or commission. On 
the other hand, the value of the imports is the value at the 
port of landing, and consequently includes freight, insur- 
ance and commission. The real excess in the value, there- 


e, or that manufacturers look with anxiety 
It is simply owing to the belated ship- 


fore, is greatly less than the nominal figures given above. 


It is noteworthy, too, that the excess of the imports over 
the exports has considerably fallen off during the past year, 
owing to the increase in the exports. In 1898 the excess of 
imports over exports was as much as 176 millions. In the 
year just closed it is, as already said, very little more than 
155 millions sterling. 

Politically the year opened well. Better relations existed 
between this country and the United States than ever be- 
fore perhaps. With Germany, also, an understanding had 
been arrived at respecting African affairs and also Chinese, 
‘while it was well known that the British Government was 
aiding Germany in its negotiations with Spain for the pur- 
chase of the Caroline Islands. With France, too, an arrange- 
ment had been reached respecting the African spheres of in- 
fluence of both ; while the Dreyfus affair was exciting so 
much apprehension in France that it seemed that all 
France’s efforts would be needed to maintain order. A 
large part of Russia was suffering from famine, and already 
it had become known that the prospects of some of the grow- 
ing crops were very bad. It may be added that they were 
rendered worse later by drought, and that the famine in 
consequence has been intensified. Russia is engaged, more- 
over, in reorganizing and re-arming her army. She is far 
from having completed the Siberian Railway. She has quite 
enough to do to in assimilating Manchuria ; while, lastly, 
she has been unable to raise large loans either in Europe or 
the United States. Therefore it seems reasonably certain 
that Russia would do nothing to break the peace 

Unfortunately, in May the restlessness in the Transvaal, 
which had continued so long, and so often threatened to 
Precipitate hostilities, became more acute than ever, and a 
petition signed by 21,000 British subjects resident in the 
South African Republic was presented to the Queen asking 
for her protection. A conference between Sir Alfred Milner, 
rm British High Commissioner for South Africa, and Presi- 
< et of the South African Republic was held at 
rr m ontein, the capital of the Orange Free State, but 
pd failed, as President Kriiger refused to yield a single 
pray of the Uitlanders. Negotiations were, however, 

ortly afterwards resumed. But after many changes and 
the oe they were finally broken off, and the Transvaal and 

ge Free State declared war against this country. 
Pivce outbreak of the war had a very great effect upon the 
€y markot. It was notorious that under any circum- 


stances money would work close here at home, in the United 
Statesand in Germany. It may perhaps be recollected that 
during the last three or four months of 1898 there was very 
great stringency in Germany, and the Imperial Bank had to 
put up its rate to 6 per cent. Early in 1899 the rate was re- 
duced by successive steps to 4 per cent. But all careful ob- 
servers were aware that the ease would be very temporary, 
and that in the summer rates would again advance. Asa 
matter of fact, the Imperial Bank put up its rate from 4 per 
cent to 41g per cent on June 20, and on July 18 the Bank of 
England followed, advancing its rate from 3 per cent to 3144 
per cent. In August the Imperial Bank of Germany put up 
its rate to 5 per cent. It was evident to all careful observers 
that the stringency was only just beginning in Germany, 
and that the Bank rate there would have to go higher, for 
trade was exceedingly active. There was a large specula- 
tion, and the formation of industrial companies had been 
on an unprecedented scale. Germany, moreover, had ob- 
tained large funds from the United States, France and Eng- 
land, and if any of those funds were withdrawn the effect 
upon the Berlin money market must be very great. Further- 
more, the wonderful prosperity of the United States was 
such that nobody could doubt that money would become 
both scarce and dear before the year closed. Here at home 
the trade activity led toa steady and constant outflow of 
gold coin from the Bank of England to the interior, while 
there was a steady foreign demand for sych gold as came 
from abroad. In consequence of both of these phenomena 
the reserve of the Bank of England was smaller than it 
ought to have been. 

Another powerful influence operating upon the market 
was the decision of Indian Government to act immediately 
upon the recommendation of the Currency Commission, 
which had reported strongly in favor of the gold standard. 
The Indian Government concluded arrangements with the 
Indian mining companies by which all the gold raised in 
India was to be handed over at once to the Indian treasuries. 
Moreover, India bought a good deal of goldin Australia, 
and it began to ‘‘earmark” gold in the Bank of England. 
The demand for India council drafts was so much larger 
than the current requirements of the Indian Government 
that it had a considerable surplus in hand, and this surplus 
it had resolved to employ in putting aside gold in the Bank 
of England. 

For all these reasons it was evident that the closing 
months of the year would witness very considerable strin- 
gency. But the outbreak of war added a further cause. 
South Africa had been sending regularly for some time be- 
fore nearly two millions sterling of gold per month to Lon- 
don. The war at once stopped these remittances; while the 
preparations of the Government made it necessary to ship 
considerable amounts of gold from London to Capetown for 
paying the troops and defraying the necessary expenses. In 
addition to all this an exceedingly good harvest in Argen- 
tina and an exceptionally large wool clip, sold at exception- 
ally high prices, enabled Argentina to withdraw from Lon- 
don large amounts of gold. 

The result of all was that the Bank of England raised its 
rate of discount on October 3 from 314 per cent to 444 per 
cent, and two days later to 5 per cent; and in the same week 
the Imperial Bank of Germany advanced its rate from 5 per 
cent to 6 per cent. On the last day of November the Bank 
of England further advanced its rate from 5 per cent to 6 
per cent; while in December the Imperial Bank of Germany 
raised its rate from 6 per cent to 7 per cent, and the Bank 
of France put up its rate from 3 per cent to 414 percent. The 
Bank of England rate had not been as high as 6 per cent 
since the Baring collapse; and as credit was exceedingly 
good and trade perfectly sound, so high a rate at a time of 
such exceptional activity was strongly felt, and the direct- 
ors of the Pank of England naturally delayed making the 
change until they were driven to it by the stress of circum- 
stances. It may be added that since the Bank of Prussia 
was turned into the Imperial Bank of Germany, shortly after 
the Franco-Prussian war, the Imperial Bank had not been 
obliged to raise its rate to 7 per cent until December last. 
But though the high rates have, of course, pressed upon 
business, there has been no serious trouble. Here at home, 
indeed, there has been no difficulty of any kind outside of 





the Stock Exchange; and even in the Stock Exchange the 
failures have been small individually and not very numer- 
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ous. Even in Germany, though gloomy fears were enter- 
tained, there have been no serious difficulties. 

The silver market has been fairly steady throughout the 
year, without any remarkable movement. In April the price 
rose from 271¢d. to 29d. on the formation of a smelters’ 
combination in the United States. 
decline. And at the close of the year the price was 27 3-16d. 
per ounce, 

The issues of new loans and new companies have been on 
a very moderate scale, indeed on a very smallj scale. 
British Government, in addition to renewingjthe Treasury 
bills, which are always running, raised three millions sterl- 
ing by a public issue of Treasury bills. Colonial<loans some- 
what exceeding nine millions sterling were likewise brought 
out, and there were several issues, none of which were of very 
great magnitude, by railway companies, municipalfcorpora- 
tions and the like. The only important foreign loan was 
that of Japan for ten millions sterling, issued in June. The 
Argentine Government endeavored to negotiate a loan for 
six millions sterling, but failed, and there was;a Chinese 
imperial railway loan of £2,300,000. 

The movements on the Stock Exchange have likewise 
not been very important. The selling of American railroad 
securities, which was on so large a scale after the alarm 
created by the silver agitation, continued heavy early 
in the year; later, some investment buying of, American 
securities was occasionally noted. There has only been a 
fair amount of business in the mining market. 
arrangement with President Kriiger seemed probable, the 
public rushed in to buy, and on unfavorable news there was 
a good deal of selling. But upon the whole, though business 
was fairly good, there has been nothing remarkable about it. 

The only event of real importance has been the fall in 
consols. The highest price, 1111 
of January. The lowest,on December 22, was 9734, a fall 
in the interval of 1334. This fall was’due mainly to the 
action of the Chancellor of the Exchequer. 
previously the various amounts allocated to the Sinking 
Fund had averaged about 7 millions sterling annually, and 
almost the whole of these funds were applied to the buying 
up and canceling of consols. 


ment guarantees the principal and interest of all moneys | 


paid by the savings banks into its hands, and the receipts 
from the savings banks, after allowing for all with- 
drawals, have averaged for some three or four years past 
about ten millions sterling. These savings banks funds 
have also been invested in consols. Thus, for some years 
previous to 1899 the British Government has been buying 
consols to the extent of about 17 millions sterling annually. 
The present Chancellor of the Exchequer, in}April last, re- 
duced the Sinking Fund by two millions sterling, and 
shortly afterwards he announced that he had ceased in- 
vesting the new savings banks money in consols, and that 
he proposed, instead, to lend the funds to the home local 
authorities, to the crown colonies and toIndia. Thus at 
one stroke the Chancellor of the Exchequer stopped the 
purchases of consols to the extent of 12 millions sterling 
annually. Naturally the withdrawal of so great a pur- 
chaser had anexceptional influence upon the market. At the 
same time the rise in the value of money induced great 
capitalists all over the country to sell consols and to employ 
the prodeeds in trade. Lastly, investors were strongly re- 
minded that in three years’ time the interest on consols will 
be reduced from 2% per cent to 214 per cent; while 20 years 
later it will be open to the Chancellor of the Exchequer of 
that day to reduce the interest still further if the market 
allows of such an operation. 

The stoppage by the Chancellor of the Exchequer of pur- 
chases to the extent of 12 millions sterling annually would 
of itself have had a very marked effect upon the price of 
consols. But when he went on to justify his action by re- 
minding the country that in three years the interest would 
be reduced and that in twenty-three years a new conversion 
might be etfected, he completely alarmed consol holders, and 
the selling has been almost continuous ever since. When 
the war broke out it became clear to everybody that the re- 
sumption of the purchases of consols by the Chancellor of 
the Exchequer would have to be postponed for a consider- 
able time, For naturally he will employ the savings banks’ 


money in financing the war instead of in reducing debt or 
in lending to the local authorities, 
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The appended table, made up from the official statements 
of the Bank of England, shows the position of the Bank ag 
regards bullion, reserve, etc., each week of the year. 
BANK OF ENGLAND IN 1899.—({00,000s omitted.] 
Pr 4.8 DEPOSITS. | SECURITIES. |S a s aed 
: sai Si See ee 
But in May there wasa| 1899. P+ 8ag| s = # H [ESS g asm 
Se |3t| 2 4 6 | 2 |#43/ 8 igs 
|; 4° jas) & ° S So |e #) & lye 
om 2 F £ Fs & | & (|Pret.|Pr. 
Jan. 4../ 27,7 | 30,3 | 9,7 | 39,5 |14,8 | 32,9 (19,4 x 7 
The | “ 11../27,7 |31,0 | 7,7 | 41,5 |15,2 |32'0 |20;0 | .... 253 
“ 18..| 26,6 | 31,9 | 8,0 | 41,1 |13,4 | 31,7 |2271 | d3i9) 2 
“ 25../ 26,5 | 32,7 | 9,3 | 40,7 |13,4 | 31,7 |23,0 | ....] 2g 
Feb. 1../ 26,8 | 33,0 | 9,7 | 40,7 |13,4 | 3272 |22’9 | 63/2 
“  8..| 26,5 | 33,4 |11,3 | 40,3 |13,4 |32°6 |23,7 | ..../2 
“ 15..| 26,3 | 34,0 [13,5 | 39,1 |13,4 | 32,9 | 24,5 --| 2li¢g 
“ 22..| 26,2 | 34,0 | 15,2 | 38,2 |13,4 |33'6 | 246 ..| 27 
Mar. 1..| 26,8 | 33,7 |15,8 | 37,9 |13,9 | 34,6 | 23,7 
“ 8 | 26,6 | 33,1 | 16,6 | 35,9 | 13,9 | 33,7 | 23,3 
“ 15..| 26,5 | 33,0 |16,8 | 36,8 |13,9 | 349 | 23:3 
“ 22..| 26,6 | 32,5 | 17,9 | 36,6 | 14,0 | 36,3 | 22,6 
“ 29..| 27,9 | 30,8 |18,0 |41,2 |14,0 | 44/0 | 19,7 
Apr. 5..| 27,9 | 30,1 |12,7 | 38,1 |13,3 | 364 |19,0 
“ 12..| 27,6 | 30,3 | 11,8 | 38,0 |13,4 | 44,9 | 19,5 
“ 19..| 27,4 |31,0 |12,4 | 38,1 | 13,4 | 34/6 | 20,3 
“ 26. | 27,4 | 31,8 [12,5 | 38,2 {13,4 | 34,5 | 20,7 
May 3..| 27,8 | 30,4 /11,4 | 38,3 | 13,4 | 34,8 /19,3 
* 10..| 27,7 | 30,4 |11,4 | 37,8 |13,4 | 34,1 (19,5 | 
“ 17..| 27.7 | 30,2 |11,4 | 37,5 |13,4 | 34,1 |19,3 | 
“ 24..| 27,5 | 29,7 | 11,6 | 37,0 | 13,4 | 34,1 | 19,0 
“ 31..| 27,8 | 30,1 {11,5 | 37,7 {13,4 | 34,5 | 19,1 
June 7..| 27,6 | 30,3 | 11,0 | 37,4 |13,3 | 33'2 |19,5 
“ 14..| 27,3 |} 31,0 {11,1 | 38,1 | 13,3 | 33,2 | 20,4 
“ 21...) 27,3 | 31,5 |11,7 | 37,4 | 13,4 | 32,7 | 20,9 
“ 28..| 28,2 |31,6 |12,1 | 41,6 | 13,4 | 3739 | 20,2 
July 5../ 29,1 | 32,2 | 8,8 | 39,5 |13,3 | 3371 | 20,0 
° 12..| 29,0 | 32,2 7,9 |40,3 | 13,3 | 33,0 | 20, 
“ 19..| 28,7 |32,8 | 8,3 | 40,4 | 13,1 | 32;8 | 20,9 
woh 300 |Sa | $3 (880 |AEt abs [23 
Aug. 29, ’ ’ ’ . 9 A | 
When an | AUS: 5 29'0 [335 | Zo |404 [131 |31’2 |21'3 | 
“ 16..| 28,7 | 34,2 7,0 |40,9 |13,1 | 30,8 | 22,3 | 
“ 23../ 28,3 | 35,0 | 7,9 | 40,1 | 13,1 | 29,6 | 23,6 | 
* 30..| 28,4 | 35,7 7,6 |40,.3 |13,1 | 28,8 | 24,1 
Sept. 6..| 28,4 | 35,9 7,4 |39,9 [18,1 | 28,4 | 24,3 
“ 13..| 27,9 | 35,6 7,3 | 39,5 [13,1 | 27,7 (24,5 | 
“ 20..| 27,6 | 35,7 8,2 | 39,7 | 13,1 | 28,5 24,9 
“ 27..| 28,0 | 34,6 8,2 | 39,7 | 13,1 | 30,0 | 23,4 
j,was reached in the middle | 2°af- 354 |ge7 |*28 [in9 | ing [Bog (200 
g, was reached inthemiddle| “ 11..) 28, ’ , , ’ 2 | 21, 
es “ 18. 28°2 |32'9 | 736 | 44:1 | 15,7 | 32'4 | 21'5 
« 25..| 28,0 | 33,7 8,1 | 42,5 | 15,2 | 30,7 | 22,5 
Nov. 1..| 28,6 | 33,4 7,8 {41,1 | 15,2 | 30,0 | 21,6 
“« §6§8..| 28,5 | 32,4 7,2 | 41,6 | 15,4 | 30,5 | 20,7 
For some years| “ 15../ 28,4 | 31,9 | 8,9 | 39,6 !14,8 | 31,4 | 20,3 
“* 22..| 28,3 | 31,9 8,2 | 38,8 | 13,3 | 31,2 | 20,4 
“ 99. | 28,6 |31,1 | 7,6 | 39,2 | 13,3 | 32,0 | 19,3 
Dec. 6..| 28,6 | 30,8 | 6,4 | 36,2 | 12,1 !29,5 |18,9 
“ 13..| 28,6 | 29,8 5,5 | 36,7 (12,1 | 30,2 | 18,0 
“ 397: 38'3 | ae | Se lara isn |3s7 |1738 
+43 . “ 27..| 28,3 | 29, 72 14 1293 
Moreover, the British Govern- 27..| 28 Jak rice ey 
a Oct. 13,1898. 6 Jan. 19,1899. ¢Feb.2. dJuly 13. 





| 41g on Oct. 3, and to 5 per cent on Oct. 5. / Nov. 30. 


The situation of the Bank of France as to its stock of guld 
'and silver, according to the last returns of each month of 
| 1897, 1898 and 1899, was as follows, stated in pounds sterling. 


GOLD AND SILVER IN BANK OF FRANCE.—(00,0008 omitted. |] 





} 
1899. |Gold.|Silv’r|Total 
| £& £\| 8 

Jan. 26| 72,8 | 48,0 | 120,8 
Feb. 24| 73,0 | 48,0 | 121,0 
Mar. 30| 72,6 | 48,0 | 120,6 
April27| 72,7 | 48,3 | 121,0 
May 25| 78.5 | 48,5 | 122,0 
June 29) 75,4 | 42,8 | 124.2 
July 27| 76,6 | 48,8 | 124,9 
Aug. 31) 77,1 | 47,9 | 125,2 
Sept. 28| 76,9 | 47,5 | 124,4 
Oct. 26| 75,6 | 46,8 | 122.4 
Nov. 30] 75,5 | 46,7 | 122,2||Nov. 24 48,6 | 121,9 
Dec. 28! 75,0) 48,3 | 121,3!!Deec. 29) 72.9 | 48,8 | 121,2 


The exports of iron and steel from Great Britain have been 
as below each year since 1875, inclusive. 


1898. Gold. Silv’r Tota, 


si | £ 
97,2 48,3 | 125,5 
77,3 | 43,5 | 126,8 
74,5 | 48,7 | 128,2 
74,4 | 48,6 | 123,0 
74,8 | 49,1 | 123,9 
75,1 | 49,5 | 124,6 
75,1 | 49,6 | 124,7 
75,5 | 49,9 | 125,4 
74,7 | 49,7 | 124,4 
73,6 | 49,1 | 122,7 
73,3 | 


1897. (gota |suv’r Total 

e|e| 8 
76,4 | 49,1 | 125,5 
766 | 49,4 |126,0 
76,8 | 49,1 | 125,9 
April 29| 76,9 | 48,9 | 125,8 
May 27| 79,0 | 49,1 | 128,1 
June 24/ 80,2 | 49,3 | 129,5 
July 29) 60,8 | 49,1 | 129,9 
Aug. 26| 81,5 | 49,0 | 180.5 
Sent 30] 79,7 | 48,6 | 128,3 
Oct. 28) 78.4 | 48,3 | 126,7 
Nov. 25| 78,6 | 48,4 127,0 
Dec. 30! 78,1! 48,2 | 126,8 











{ 
|Jan. 28) 


Feb. 25) 
Mar. 25) 


Jan. 27 
Feb. 24) 
Mar. 31) 
April 28) 
May 26) 
June 30) 
July 28 
Aug. 25 
Sept. 29) 
Oct. 27, 



























































































































































i Other 
Pig Iron. Rails. Descriptions.| , — 
“| ‘Tons. | Tons. Tons. Tons. 

1899......++ +2000 1,379,296 591,797 | 1,746,523 | 3,717,616 
cha dean tee 1,042,853 609,403 | 1,592, 3,244,359 
1897....------2++- 1,201,104 782,045 | 1,702,957 | 3,686,200 
i cchimennaie 1,060,165 747,662 | 1,782,571 | 3,550,39 
1895.....0+----+0+ 866,568 457,552 | 1,511,421 835,541 
1894...... sonnets 830,98 425,242 | 1,393,771 | 2,649,008 
1893.....--.-+-+++ 840,294 558,375 | 1,457,905 1856.07" 
1892........-.+++6 767,053 468,003 | 1,504,223 | 2,799,277 
 eRARRETE 840,055 702,247 | 1,697,844 | 3,240,100 
nc cseoreocaie 1,145,268 ,035, 1,820,731 | 4,001,430 
1888 1,190,371 | 1,088,892 | L9roaus | 9,900,503 
: 1'158,174 | 1,011,779 | 1,973,075 | 4,143,028 
044,257 39 1,605,289 | 3,389,197 

960,93 714.276 | 1,455,475 | 3,130,682 
,269,576 728,540 | 1,497,439 | 3,496,988 
564,048 971,165 | 1,508,¢ 4,043,309 
758,072 36,949 | 1,658,531 | 4,358,075 
80,196 820,671 | 1,517,4 1820 38 
"an0 BAe 693,696 1,46 5,0: 3, reetyt 
}223,436 463,878 | 1,196,170 | 2,883,000 
"994 646 441,384 933,193 | 2,29 370 
881,442 497/924 | 965,285 | 2346.07) 
910,905 414,556 | 899 2,224,470 

947,827 545,981 963,498 | 2,457,34 
m Great Brit- 





The quantities and values of textile exports fro’ 


ain for the last three years are given in the following table. 
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EXPORTS OF TEXTILE FABRICS. 









































ie 2 
YeaR’s EXPORTS. 1899. 1898. 1897. 
QUANTITIES 
 lasele Ibs.| 213,288,700) 246,663,200) 252,546,500 
Cotton Jae ods.....yds.| 5,440,551,600 5,216,053,900| 4,792,263,600 
Jute yarn.....------ Ibs.| _45,304,9¢ 49,645,400 51,878,600 
Shoe goods wat yds.| 213,261,700; 211,062,700| 233,776,300 
Linen yarn....------ Tbs. 18,147,600 17,355,400 18,365,900 
Pisce goods..--.yds.| 174,305,600; 148,004,600) 164,583,400 
Woolen yarn........ Ibs.| 63,697,600 58,806,700 57,075,400 
Woolen tissues..... yds. 48,963,300 46,307,700 52,117,400 
Worsted tissues. ...yds. 103,519,400 95,481,400 129,667,300 
US. 
Cotton bing a 8,054,664 8,923,272 9,929,768 
Piece goods......--. 50,875,853, 47,910,088 45,808,154 
MIE EMM. sucs8-000.000 60,860 469,165 525, 
Piece goods.......-. 1,901,747 1,796,203 2,102,101 
Linen yarn Se eeeeseue 9,91 885,3. 976,042 
Piece goods......... 3,797,405 3,224,217 3,522,672 
Woolen yarn.........--. | 4,876,162) 4,674,358 4,739,987 
Woolen fabrics.......... 5,278,465) 4,892,973 5,389,560 
} 6,253,322) 5,724,653 7,491,355 





Worsted fabris......- 





The complete trade figures of imports and exports into 
and from Great Britain for three years are as follows : 
EXPORTS AND IMPORTS, 


—_— — 

















1899. | 1898 | 1897. 
EXPORTS. 2 £ | £ 
Home products.......... *264,660,000 233,359,000 234,219,000 
Re-shipment ofimports.| 65,019,000 60,655,000, 59,954,000 
Total a Lawhuenee 329,679,000 294,014,000; 294,173,000 
PORTS. 
Total merchandise...... 485,075,000 470,378,000) 451,029,000 
Excessofimp.overexn..| 155,396,000 176,364.000) 156,856,000 











‘Including £9,195,V00, the value of new ships not previously recorded, 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 


—The sales of bank stocks this week aggregate 1,478 shares, 
of which 1,428 shares were sold at auction and 50 shares at 
the Stock Exchange. This unusually large total of transac- 
actions was due to the sale by executors of two blocks of 
stock—one of 800 shares of Mechanics’ National Bank and 
one of 400 shares of Merchants’ National Bank. The sales of 
trust company stocks reach a total of 95 shares, all of which 
were sold at auction. 


Shares. BANKS—New York. Price. Last previous sale, 
30 American Exchange Nat. Bank.. 1864 Jan. 1900— 187% 
50 Butchers’ & Drovers’ Bk., Nat... 90 Jan. 1900— 96 

*50 Chatham National Bank......... 301 Jan. 1900— 310 
2 Chemical National Bank......... Jan. 1900—4025 
25 Citizens’ Bank, National........ 
860 Mechanics’ National Bank....... ‘i 
400 Merchants’ National Bank....... Jan. 1900— 170 





Jan. 1900— 193 
80 Nassau Bank...................... Jan. 1900— 180 
47 Park Bank, National............. 450 Dec. 1899— 4351, 
16 Republic, Nat. Bank of the.... 211 Jan. 1900 - 214 
8 Twelfth Ward Bank .............. 126 Jan. 1900— 120 
BaNnkK—Brooklyn. 
20 Mechanics’ Bank.............. ... 202% Jan. 1900— 2001 
TRUST COMPANIES—New York. 
60 America, Trust Co. of............. 195144-202 Jan. 1900— 196% 
30 New York, Trust Co. of........... 201 Jan. 1900— 200 
5 N. Y. Life Insur. & Trust Co..... 14204-1454 Jan. 1900—1425 
*Sale at the Stock Exchange. 


—The Bank of the Manhattan Company has declared a 
semi-annual dividend of 5 per cent, payable February 10. 
This is at the rate of 10 per cent per annum, as against 8 per 
cent paid previously since 1895. 

—The statement of the condition of the Girard Trust Co., 
Philadelphia, as of January 31, 19°0, shows assets of $21,- 
954,773; deposits, subject to check, stand at $14,210,461, and 
loans $10,832,521. The capital of the Girard Trust is $2,000,- 
000 and its surplus is $5,000,000, 


—The statement of the Union Discount Co. of London for 
the half-year ending December 31, 1899, has come to hand. 
The gross profits for the six months, including the balance 
brought forward from the last statement, and after making 
Provision for bad and doubtful debts, is stated to be $887,- 
4%5. Allowing rebate of interest on bills not yet due and de- 
ducting current expenses, there remains a balance of $287,952. 
Out of thissum a dividend at the rate of 10 per cent per 
annum for the six months has been declared, and a balance 
of $125,452 is carried forward to the next eccount. The paid- 


Up capital now stands at $3,750,000 and the resarve fund at 
$1,800,000. , ‘ 


aa Teport was current on Thursday that negotiations 
ere In progress for the consolidation of the State Trust 
mpany with the Morton Trust Company, the latter taking 
over the assets of the State Trust Co, and increasing its 
capital to $2,000,000 and its surplus to $2,500,000, The nego- 
own Were said to have been conducted by Mr, William 
a — & trustee of the State Trust Company, and to 
begun before the recent attack by Mr. Kling. 





Our representative called upon the officers of the State Trust 
company, but they refused either to affirm or to deny the 
statement. Mr. Joseph C, Hendrix, a director of the Morton 
Trust Co., has, however, stated that the above-noted report 
of consolidation is correct. The details are, he says, being 
arranged, and the consolidation will follow in due season. 
Mr. Levi P. Morton, President of the Morton Trust Com- 
pany, likewise confirms the report, stating that his company 
will issue $1,000,000 additional capital to carry out the plan 
of merger. 

—Arrangements are nearly completed for the consolida- 
tion of the Century Trust Company, an organization which 
was perfected last December, but which is not yet in opera- 
tion, with the International Banking & Trust Company, 
which was organized last July. The Century Co., of which 
Mr. Amzi L. Barber is President, has not yet begun business, 
and the management deem it more advantageous to consoli- 
date with the International than to continue their enterprise. 
The proposition awaits the assent of the stockholders of the 


‘| Century. The capital of the International is $1,000,000 and 


the surplus $500,000 and the capital of the Century is $2,000,- 
000 and surplus $1,000,000. 

—The announcement is officially made in the subjoined 
letter to patrons of the bank that the capital of the National 
City Bank of New York,wason Feb. 1, increased from $1,000,- 
000 to $10,000,000, making, with the surplus, a capitalization 
of $15,000,000, and, including the reserve liability of share- 
holders, $25,000,000. It may be noted that temporary receipts 
for the new stock were issued on January 15 to stockholders 
who had then paid for their new stock, and additional 
receipts were issued to other stockholders who, on Thursday, 
completed their payments, which receipts are exchangeable 
for the new stock whenever the certificates thereof shall be 
ready for delivery. The success which has attended the 
movement for the increase of the capital of the City Bank is 
exceedingly gratifying to Mr. Stillman, the President. All 
the representatives of the 10,000 shares of stock, except one, 
who held only four shares, promptly assented to the plan for 
augmenting the capital, though such assent involved the 
waiver of rights which they could have legally enforced. The 
stock of the dissenting stockholder was later obtained, thus 
completing the plan for increasing the capital. The follow- 
ing is the official announcement of the increase of capital 
referred to above : 

THE NaTIonaL City BANK oF NEw York, 
New York, February 1, 1900. 

GENTLEMEN: We beg to advise you that the shareholders 
of this bank have increased its capital to the sum of $10,- 
000,000, in place of the former capital of $1,000,000, while 
preserving intact the previously existing surplus and undi- 
vided profits of $5,000,000, 

The entire capital has been fully paid up in cash, and as 
the shareholders are liable for the obligations of the bank to 
an amount equal to the par value of their shares, the secur- 
ity atforded to those dealing with us is as follows, 


Campltal, TUM W OIG. on onc dnd nnccsns cnccansccccocccsacccsdes $10,000,000 
Reserve liability of shareholders.............-.0-2--seeseeee 10,000,000 
Surplus and undivided profits...............0-0cseeee---eee- 5,000,000 

ON incon ewhdbacdccsedecsdeencssdascces secnpetaatssawedane $25,000,000 


With this increased capital we hope to be able to afford 
to our friends even greater facilities in the future thanit has 
been within our power to give in the past. 

Highly appreciating the favors thus far received we trust 
that the exceptionally strong position we now occupy will 
assure not only a continuance, but also an extension, of the 
pleasant relations which have hitherto existed between our 
correspondents and ourselves. We have the honor to be 
your obedient servants, 

THe NATIONAL City BANK OF NEW YORK. 
JAMES STILLMAN, President. 





Clearings by Telegraph.—Sales of Stocks, Bonds, &e.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will beobserved that as compared with 
the corresponding week of 1899 there is a decrease in the 
aggregate of 16°8 percent. So far as the individual cities are 
concerned, New York exhibits a loss of 25:3 per cent, and 
the declines at other points are: Boston 26-4 per cent, Phil- 
adelphia 9°1 per cent and Baltimore 12'9 per cent. Chicago 
records a gain of 4°9 per cent, St, Louis 0°2 per cent and 





New Orleans 19°9 per cent. 
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Week Ending February 3. 
1900. 1999. . Cent 
$827,721,528 | $1,108,158,886 | -25°3 
96,887,749 181,677,983 | —26°4 
15,430,409 82,946,086 | —91 
16,808,525 19,808,881 | —129 
104,740,275 99,805,848 | +49 
25,881,188 25,838,825 | +02 
10,036,668 8,371,950 | 4199 
Seven cities, 5 days...........s+++ $1,157,506,287 | $1,476,057,854 | —21°6 
Other cities, 5 days. ........cecesseoee: 201,416,411 176,844,761 +138 
Total all cities, 5 days.... $1,858,922,698 $1,653,902,615 —17'8 
BEGET Billy soci 00 scisevesscccscenss 289,419,023 $27,339,101 | —11°6 
Total all cities for week........... $1,648,341,721 “$1, 981 241, 716 —168 














Another table, our usual monthly detailed statement of 
transactions on the various New York exchanges, has also 
been crowded off of the first page. The results for the 
month of January are, however, given below and for pur- 
poses of comparison the figures for the corresponding period 
of 1899 are also presented. 








January, 1899. 


Par Value Actual 
Quantity, Value, 








January, 1900 
Deseription.| Par Value | Actual 
or Quantity Val 








ue. 





698 
7436C. 






The following compilation covers the clearings by months 


since July 1. 
MONTHLY CLBARINGS. 





Clearings, lotal Ali. 
1898, 


: Cleartngs Uuteide New York. 





* 1899. P.Ct. 1899, 1898. |P.Ot. 








$ 
2,048,456,407|+31°7 
2,084,608, 182/+23'3 
2,086,759,799|-+-28'0 


6,214,824, 388|4+27°6 
2,400,485,890| +27°7 
2,604,601,11¢|+17 3 
2,709,402,758 | +11°2 
7,614,579,754|+18°5 


1899. 
2 802 810.284) +5°6 


8 
2,690,637,992 
2,568,636 ,83 
2,667,816,415 

7,927,090,242) 

8,006,192,569 

2,940,077,018 

3,01?,896,144 

9,019,165,72¢ 
1900. 

ph arena 


8 
5,020,491,625) +41°6 
Angust.....| 6,926,977,678| 5,596,377,156/+23°8 
September.) 7,967,892,798| 5,500,748,460|-+-28°5 


$4 quar... |21,105,864,576) 16,117,617,241/+30°9 


@ctober....| 8,822,725,815] 5,988,727,160) +40°2 
November.| 7,893,050,262) 6,478,323,508|+21°8 
December..| 8,861,182,011| 7,861,760,319'+18°6 


4th quar.. |24,576,958,088 | 19,778,871 ,987 


+243 
1900. 1899, 
7 om 552 anal 8. 498. 060 012). 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Feb. 2. 


s 
July........| 7,110,904,105 
































January | =< 0 2) 























LONDON. Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
Silver, per ounce.....d.| 2713 | 271g 27%, | 271lyg) 27% | 275g 
Consols. snow, 3% p. cts. less | $o% br4 10038 100145 100% 

For account ..........| 1007, 10049 1005, 1005, 
Prehrontestin Paris) ff. 00-029) 100- oto 00 a 3s 100°75 100°60 100°60 
a a lest 6714 67% 675g 6733 677% 
Atch. Top. & Santa Fe..| 19% | Toae 201, 20 20% 207, 
TE td ncncbbnmesin | 61% 6053 6158 | 625% | 6333 6414 
Baltimore & Ohio ...... | 581g 584 5918 6018 60% 6044 
Pref cersscescees--| 7649 | 761g | 763g | 7736 | 77 76% 
Canadian Pacific....... | 9634 96 | 96% | 97'9 | 98% 985g 
Chesapeake & Ohio..... 30% | 29 | 30 30 30 30 
Chic. Mil. & St. Paul...|120% |1201g 120% [1218 {121% 122% 
Den. & Rio Gr., com....| 18% | 18 1773 | 1838 | 1812 | 18% 
do Preferred | 70% | 70 | 69% | 71 | 71% | 7119 
, COMMON .......... 11% 11% | 11% | 11% | 11% | 11% 
lst a ome ae 314 | 32%9 | 33 3419 3433 343g 

Cen ale ix114ig | 114 114 115 )115 114% 
Louisville & Nashville... 80% | 7953 | 8053 | 8142 | 814 | 81 
Mo. Kan. & Tex., % | 10% 10% 10% | lu 10% 
N. Y. Cent’l & Hudson..|136 1136 |186% (13749 |1374¢ (13719 

. Y. Ontario & West’n) 2246 | 2153 | 21%, 23 | 2344 | 23% 
Norfolk & West’n, pref.. 71% | 71 71% 72 ce 
Northern Pacific, com..| 52%8 | 5244 | 52% | 53% | 583g | 5338 

Preferred. .............| | 75% | 7553 | 75% | 7653 | 76% | 77 
Pennsylvania Scakaeabnae 66 65% | 66 6642 | 661g | 661g 
*Phila. & Read | 8% Bg 938 91g | O 

| 254g | 25% | 27% | 2819 281g 

| a4 | 14) | 14% | 15) | 15 

| 88 | 38% | 30% | 39% | 40 

| 1153 114 1246 12 12 

| 54a | 55% | 56% | 56% | 56% 
46353 | 471g | 48.9 | 4818 (48 

| 761g | 76% T74 771g | 77%8 

| 20% | 21° | 21% | 21% | 21% 














* cfioo vor snare. 





Gommercial and Pliscellancous Rews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Jan, 25 and for the week ending for general merchandise 
Jan. 26; also totals since beginning first week January. 












































FOREIGN IMPORTS. 

For week. 1900. 1899. 1898. 1897. 
Goods... #2550058) €8.915,400) 82,721,930) 92, 7" 
en’ mer’dise| 7,383,966) 8,162,156 50,700 Saree 
otal...... $9,934,624) $11,477,556 rs 672,630| $8,985,849- 
ova $10,884,084) #9,711,325 pantry 07 Ni 

ee 884, 711, ,870,078| $9,262, 
Gent meridise 28,165,224| 28,787,027| 24,383,525 oT 708 hee 
Total 4 weeks..| $39,049,308] $38,498,352] #34,253,603| #36,971,321 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan, 29, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 

















| 1900. 1899, 1898. 1897, 
For the week..| #9, 408,139) 88,351,616) $8,050,107) 7,521,968 
Prev. reported) 37 ,048,822 34,775,988] 28,356,627) 25,666,467 
Total 4 weeks.) $46,456,961! $43,127,604! $36,406,734; $33,188,435 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan, 27 
and since January 1, 1900, and for the corresponding periods 
in 1899 and 1898, 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 






































one £zports. Imports. 
‘0. 
Week. Since Jan. 1. Week. Since Jan.1, 
Great Britain.......) § ........ $3,652,400) _......... $17,160 
TE ons ssceee a. ckeeshl, whine sesatecsl . secace om 
[i cccecsencel Sceehtet - enlveneel  steinnme annie 
Weat Indies......... $39,559 eae $9,000 53,864 
UB: nna <i 4,9 3,634 22,874 
South America..... 20, 300 1,026'800 27,342 87,270 
All other countries.| —...... 5,000 2; 800 2,800 
Total 1900...... $59,859] 85,094,346 842,776 $183,968 
Total 1899...... 89,300) 2430.76 158,012) 1,978,360 
Total 1898...... 1.195:020' 2,520,605} 303,116! 2,073,319 
Erports. Imports. 
Silver. a 
Week. Since Jan. 1. Week. SinceJan.1, 
Great Britain...... -| $1,020,125) $3,152,895 sésseses $12,534 
_ =e oF 38, TTMIOT),  —«-—so.wanccecs| =. an aesane 
PE Re RES re TE onal eeacl  - «adedaee 
West Indies......... 1,000 10,723 35 3,87 
DE Estekseeeisess| §§osgresecl  dcanbine 34,839 188,164 
South America..... ees? 681 48,367 2, 
All other countries.; = ......2.] weecccne| = ennnenee 600 
‘otal 1900...... 1,060,072] $3,2 $83 ee? ener) 610 
Total 1899...... ° 1,004,783 3,985,738 68,391 274,512 
Total 1898...... 926,276! 3,770,904 30,804 271,322 











Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Jan. 27, based on averages of the daily result. 
We omit two ciphers 700) in all cases. 





| Deposit. with| et 





























































BANEs. | capt-| Sur- |Loo 
(00s omitted.) | tal. - ee “invest laveote lt ‘eae ye tT Other | |Deposite 
| | ments. | Agent. Bie. 
New YuRK UiTy.| | ? | | | | 
100,0, 97,8) 1184,3 27,8 87,6) 150,8}  ....| 1824,4 
300;0, 198.5 2325,0 107.0 85'0| 134,0' 8,0) 22940 
:| 100°0| 13677; 1138761 36;1| 55,9! 213,0) ....| 1316,3 
“| 1000, 51/0, 1061,3| 45,7) 35,0) 156.0 ....| 1231,4 
200'0, 16,7| 620,89 8,9, 53,6, 83,7) 39,2) 589, 
2000, 966 1328'2) 47,8; 80,9) 90,8) ....| 1403,0 
100,0| 81.7| 5902} 40,11 53,5! 58,1) 1,3, 611, 
250,0, 53,6) 1740.0, 60,0 99,0, 107,0| 50,5) 1996,0 
200.0 126/2 1306.7) 41,2] 128,6| 179,3) 3,0) 1351,0 
100,0 38,9) 984.2, 17,4) 113.7, 235,6| 26,7) 1372.9 
100,0) 145,8) 1810,0 51.0 79 7. see 5008 
| 190-8) 178°! eti9.0 222'0| 111.0 133.0 162/0 3213.0 
200,0| 86,3} 1175,5| 27,2) 141,5, 95,2| 71,7, 1663.8 
1000) 646) 840.9 54.2 888 TST) 38 ne 
50) 319,7 ; : tl ase 
7000! Fe 1512.0, 8376 71,2, 126.3, 1838 1541,8 
150, 
tith 15 846 
300,0 0 
tooo! 1277 " 33 b8| 589) 40.7 $68 
1009) 608) 838] 307 abo) Gee) O08 8, 
4 ,4 , , , 
ago) 9481| 10808) 983 10 1788 BE GaE8 
190" a] 288) : 8) 352; 3:7 196, 
100,0| 55,8} 288,0| 6,9 13,8 35, ra 196 
'0| 43/8; 635,1| 27,9} 24,2) 57,1) 32, : 
1000 17,0| 375,5| 4,2) 37,1] 73,9 4) 364, 
475,4 
0] 51,4] 428.9] 14,5) 13,0 70.7) 5,5 y 
1000 79,3 ied 3271} 20,0) 101,5)  -.-- oo 
.2| 4930,3| 184,2| 294,8:1252,9) 445.9, 62988 
Had Oc Os. Nat, 3.0. “| S800 3303 2152,3| 87,2| 68,5 162,7 66,8, 19678 
34 Tats "| 250,0| 368.4) 1352,1| 65,2) 23,7 s13¢ ‘ia ; 
84 Nat., Jor, Olty..| 200,0| 212,2| 919.1] 28,5, 77,3) 1800) S27 sai7o 
let Nat., Hobo! 110,0| 450;3| 1846.4) 102.9) 18,7) 92-7) 87) $367 
$4 Nat., Hoboken.| 125,0| 95,2) 722,6 woe 56, ) 
Total 7362,0'8181,0/58854, 7668, 1'1559,669175,2 
le Jan. 27.. ,0'8231,0) 647, 37 oan 1550.60. 
Totals 7362,0/8131,0|58929,8/2708,9|3723, 4 
focal 5am is: 7$62,0(8181,0 89509. 3/2884,9 3804, 6|7044,5 1096,1/68881, 
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w York City Ciearing House Banks.—Statement of 
condition for the week ending Jan. 27, based on average of 





























































































































































daily results. We omit two ciphers ( v0 ') wn all cases, 
BANKS | capital. | Surplus. | Loans. | Specie. Legals. | Deposits. 
ew York..'¢2,000,0 $1, 999,2 $13, 450 0 $2.0 092,0 81,136,0 136,0 $12,938,0 
Banat, Co . #20008 27114,1, 16,670,0) 3,423,0 4066,0| 21/054'0 
Merchan 2'000,0 1,162}5| 12'517,9| 1,958,7| 1,64230| 14/193'0 
ieee -, 2'000;0' 2°197,1| 10,090,0; 1,625,0 1,044;0| 9,807.0 
‘America... -| 15500;0 2;814,2) 20,081,2| 3,799,4| 1,650,1| 22'528'8 
Dts padendues | 1,000,0 "252,5| 4,110.0) 9800, _'189;0)  4)188,0 
ony oon | 13000,0 4,988,7) 80,172,6 35,483,6| 5,28139 114'889,2 
siiixehgs G00'0 "BONO 4:4528| "798s, 5989, -Bloses 
ante’ Bxeh'ge 600.0) _ 207, ,452,8) 2 i, ,055, 
Meroban ee ot 0000 1,718.6 79275, 91914 73472) 6'459'9 
Butchers ers’& Drov’ re 300,0; 101,0| 1,079,0; 243,6 42,0) 1,085,1 
Mechanics’ & Trad’ 400,0| 129;8; 2,090.0) 249;0)  190;0| 2'203/0 
Greenwich... 200;0, 168, 3,3; 101,1| 1725) '8346 
Leather Man anufac’rs} 6000; 505.3) 3,672:2) 441°7/ 37133| 3,254.0 
Se | _ 300,0, 200,8) 3,025,0| 662,7/  497,3) 4,216,7 
Seven ew Yor --| 1,200,0} .528,0} 3,840,6 161, 670,2, 3,426.5 
‘American Exch’uge) 5,000,0) 2,651,8, 28,030,0) 3,875,0' 2,181,0! 22/341,0 
5,000,0. 3,778,8, 29,403,7, 3,090,9| 3,429,9) 23/176,¢ 
000 4 6,008,0) '947;9 239,3, 5,202; 
34'8 10,952,2| 2,454.2) 91918) 12°740)4 
2,2| 2,570, 644, 429,7| 3,199, 
4,1| 17,110,2, 3,409,5| 1,246.7, 18,271; 
| 6,287, 43,5,  '941,0) 6,378) 
2)}224'8 9 108 2 439,3) 2,710.8 
| 11,734,6 982,0) 13,832, 
32°945,2 18) Oar 8 2,388,5) 42;124) 
1244/0, '569;4| '541,8) 43486; 
32, 2.763,8, 629,2 146,2| 2'829, 
Nass 18 2,545, 31,2 383.1! 2°816,4 
Market & Fulton... | 900;0, 1,017.9} 6,314,2) 1,127,1 572,4| 6,653,4 
Shoe & Leather... 1,000,0) 0,1; 3,476.2) '852;: 318,3| 3,879, 
0) 1,816.1) 2,863,0) 18,955, 
000,0 1,024,7; '389,9) 5,610, 
| 282.5 2861) 2)130,0 
| 4,317,0, 1,324,0| 23,415,0 
4/283;0) 2'898;0) 48;318,0 
297,2 161.3, _1,508,7 
3,933,0' 1,642,8) 22'492°4 
2,171,0| 1,215,0| 12,410,0 
1,616,0| "462.0, 8,761,0 
417,2| 229,41 2.812,0 
294.5, 1,311,7| 32,012, 
78, 25 327,1| °363,6| 2,570, 
a 682,5) 63,0| 544,5) 368.5] 3,669, 
New York County.... 200.0! 413.6) 3,040;7| 75272) 3760) 3,942' 
German American../ 750,0, 318,5| 3.418,5| 681, 265,9| 3,431,( 
,000,0 1,596,7| 29,921,7 6,492.5, 4,674,0) 37,730, 
100,0) 1;211,5| 8,209,7| 1,802.0! °418,4| 9,143, 
585,4| 2,605,4! *228; 686,7| 3,260,4 
774,86, 2.8025} 401; 567,9| 4,221;5 
848.2) 9,334.2) 2,151,3  811,8) 1:,731,¢ 
979,1| 6,355,7, 1/446,4 411,1| 7,456. 
200,0' 3381,8 2,112.3 "4684 1849) 2'336, 
Bank of the Metrop.! 300,0; 911,6| 5,378.7, 1,389,2, 530.9 6,607, 
West Side............| 200,0| 393,83) 2,554.0 °430,0;  295,0| 2:721,0 
Seaboard... | 500,0; _ 629,5| 9,486.0 1,181,0) 2,418.0) 12,052, 
Western | 2,100,0) 1,292.8) 28,234,3 6,609.2) 2142/4 33,722, 
i Nat'l Brkly: n..| 300; 529,6 4,052,0 1523.0 665,0| 4,365.0 
Wat. Union Bank...-| 1,200;0 1,301,7, 13,376,8 3,260,8 4949) 14/386, 
Liberty...............| 500, 445.9 48681 '911,0, 226,6 4,587,0 
N. Y. Prod. Exch’ge, 1,000,0, 329'9| 3'654,7) 427'9 364.5, 3,076.9 
Bk.of N.Amsterdam) °250,0 397:4 3,865.3 64215 408,6, 4,124,2 
b eiketaaticbece | 350.0 1914 3,732,0 597.6 323,1, 3,927,8 
Hide & Leather.....| 500,0,  252,5 2,236,9 — 130,4 _363,0, 1361972 
2 '59,42 422,7 80,980,2 688,332,8 1577625. 66,647,0.780,626,1 


The exports from the several seaboard ports for the week 
ending Jan. 27, 1900, are shown in the annexed statement: 











Wheat Corn, Flour, Oates, Rye, Peas, Barley, 

Bagarte from bush. bush. bbis, bush. bush. bush. busi 
New York..... 256,330 352,419 69,208 88,312 8,570 5,142 
Boston........ .---.00. 2700 935 1,750 cescescs 
Portland, Me. “60.467 .... —........ asia 1,015 
Philadelphia.. 24,000 40,674 120,000 .nccccee ceccccce’ cececees 
Baltimore..... 62,004 1,019,328 57: $0.00 ccccccce sececese cvcesse 
New Ori ; 000 1,089, 
Norfolk... .... 1 
Newp’rt News 56, 000 E116 990 
Galv Bores 000 843,5 
Pensacola..... ....+.. 12,518 
MODIIG .....006 os -see GORE cecesces concoace 
Port Arthur.. 88,000 ....0ec.  cecesess.  veee 
dt. John, N.B. _ 40,256 ecccccce _ 18,265 _ 1% 9,810 

Total week ..1 1,084 (057 8,635,314 314 308,526 995.717 
dame time’99.. 2,665,753 38,486,016 650,774 842,607 





The destination of these exports for the week and since 
September 1, 1899, is as below : 

The visible supply of grain, comprising the stocks in 

granary at the principal points of accumulation at lake and 
seaboard ports, Jan. 27, 1900, was as follows: 












































Wheat, Oorn, 
In store at— bush, bush. 
few re ee 829,000 
Do _afioat. eccese 
n,. nu 1,0 
Philadel pni: 006 1,373, 
timo: 3, 1,385,000 
New Orleans ee 98, 
V@StON ......ccceee+ 1,054,00( B7 1,000 
Montreal...... ....... 59,000 21,000 
69,00 geesecce 
2 17,000 812.000 
635,000 205,000 
1,162,000 662,000 
671,000 876,000 
eve secce evccce 16,048,000 4 793,000 
Do _ afioat...... 1,167,000 
Milwaukee............ 244,000 oeantnas 


Do afioat....... 
et. Will’mé Pt. Arthur 3,181,000 
Duluth........ seese00. 742 ‘00 





77, 
afi "248, 
lis. oe 
St Louis............. 1,467,000 
Do _ afioat...... Sacmines Spee 
Kansas City...0...... 2,150,000 249,000 
Pp 59. 181,000 
87,000 





180,000 








On canal sland river. .. 




































































F oer] a. 27, 1900. £5. 596.000  14,526.0 63 1.760.000 

Jan. 20, 1900. 14,100, 213, 1,920,000 
Total Jan. 28, 1590* oe f 27,139,000 441, 3.336,000 
Total Jan. * $6,602, 40,581, 8,840,000 3,028,000 
Total Jan. 80, 1897* 49.591, 21,938, 3,825,000 3,458,000 














* Exclusive of New Orleans, Galveston, Ft. William and Port Arthur, but 
yen er ey: Oswego and Cincinnati, now omitted. 

Nore. yl July 1, 1899, the New Kb td bya Exchange has — 
its Visible oo tatement by nt en i 9 t New Orleans, 
Ft. William and Pt. Arthur (previous ded. ° omitted) aad leaving out Winey 
Oswego and Cincinnati, formerly includ e 








Breadstuffs Figures Brought from Page 240.—The 
statements below are prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for week ending Jan. 27, and 
since Aug. 1, for each of last three years, have been: 

















Receipts at—| Flour. Wheat. Corn. Oats. Barley. » 
Bbls.196 1bs| Bush.60lb:| Bush.56lbs| Bush.32lbs| Bush.48lb: | Bu.66 | 
Ohicago...... 268,823 264,707; 1,410,250) 1,885,755: 511,300) 58,975 
Milwaukee .. 9,725 91,706 26,350 219,600 801,750, 23,00) 
Daluth ...... eovssece 283,327 114,602 2,664 12,876 ¢,645 
Minneapolis. 5,272) 1,330,890 251,200) 169,040 47,280) 7,230 
Toledo....... 15,860 36,898} $81,834 49,000 12,000) 2,700 
Detroit ...... 1,400 26,870 29,219 20,624 10,403) 4,871 
Cleveland... odab<¥ 12,947 226,021 251,420 ee 
6t. Louis .... 26,170 72.725 270,485 851,980 79,500 9,750 
Peoria ....... 11,350 7,800 316,500) 105,800 46,550 1,800 
Kansas City.)  ........ 161,000 186,000 57,000 Pree Gary 
Tot.wk.1900 $81,100, 2,228,859; 8,162,620, 3,062,788} 1,031,659, 115,02! 
Same wk.’09 193,432} 4,165,999) 5,908,117, 2,920,588: 690,€29| 186.675 
Same wk.’98. 166,909) 2,006,128} 2,890,62)| 2,515,345 739,485, 96,798 
Bince Aug. 1.) - 
1899-1900 ...| 10,135,658] 134,195,866|113,781,100| 92,464,016 28,024,266, 4,010,758 
1898-09,......] 8,687,161] 1¥2,271,484/118,315,227| 93,954,480| 28,283,614) 7,455,245 
1807.98,......!_6,710,108}165,156,487/131,1~6,778|106,050,164! 25,695,149 7,972,231 














The receipts of flour and grain at the seaboard ports for 
the week ended Jan. 27, 1900" follow : : wn 





Receipts at Mice. West. Gorm, Oats, Barly Be. 
oes 8. “ah. ush. a. 
New York............ 180,609 185, 671,775 878,600 87,770 1280 
Boston... 90/188 184.017 16/886 2,950 

8.01 Tr 15.700 

721,687 103,596 

004,474 25,018 

86,269 46,67 

615.8¥8 47,875 

119, eure 

157,416 

Ty 4,000 

12,518 2,600 

‘al 19,810 

60,708 seb .oee 

won't! week...... 457,663 1 8,512,062 1,258,622 

Week 1809.22 2"" 450,036 S07 98s 8,715.70 1,889,046 


“* Receipts do not include im passing through New Orieane for foreiap 
Dorts on through bills of = hae seeing 198 re 


Total receipts at ports from Jan. 1to Jan. 27 compare as 






























follows for four years : 
Flo a 1900. 1899 189K 1897. 
UE vssssseeeeseese DDB. 1478411 2,051,907 1,645,161 ‘1,289,389 
Wheat .. --bush. “6.327, 8g0 18,700.1 790 5,497,008 1,708,169 
; ~ "estes, trom §«— loasesos  ‘asoao7g 
7 * 1/28 1,298 657,802 "qua 141 503,507 
“<< prenoonienedan 183/421 _1,(64/018 1,428,605 454°13¢ 
Total arain.... " 25,174,546 34 34,083, 260 84,154,233 20,980,227 








Auction Sales.—By Messrs. Adrian H. Muller & Son: 


Shares. 
5 N. Y. Life Ins = a 
COBicsisscuacas. 2049-1454 
100 Celluloid Co... et ae 90 
25 Nat. Citizens’ Bank.....15046 
2 Chemical Nat. Bank .4026 
20 Mechanics’ Bk.of Bklyn.202% 
10 Lawyers’ Title Ins. Co..165 
500 Jos. Ladue Gold Mg. 
Dev. Co., pref. $1 So pr. sh. 
16 Nat. Bank of the Repub.211 
31 Title Guar, & — Co. 


Shares. 
50 1st a — 1 Eliza- 


400 Merchants’ Nat. Bank, 
» ie Sys 166 
250 Duluth Trans. Ry. Go. "¥23 lot. 
20 Am. Groce, Co., lst pref.$9 lot. 
18% Newport News & Miss. 
Val. Co., com........$15 lot. 


Newburg, N. Y........ 94 39419-395% 

30 Trust Co. of N. Y........ 201 8 12th Ward Bank........ 126 

50 Nat. Butchers & Drov- 10 Hanover Fire Ins. Co...161 
ers’ Bank........-..... 90 Bonds. 

50 Impr’d poling Assoc. 95 1 Memb. N Y. Produce Exch. 

1 Clinton Hall Assoc...... 61 (all dues paid)......-. .... 

60 Trust Co. of Am..195%4-202 | $500 N. y. Athletic Gab deb. 

25 Kings Co. Elec. Light & 6s, 1903. ME&N ... ........ 
Power Co...........-..105 | $450 N. Y. Athletic Club 24 

47 Nat. Park Bank......... 450 pe BOLO... AGED ci onanstne 

30 Nassau Bank. N. Y...... 006 2,000 nroag yor Water W. 

50 Home Life Ins. Co...... 3321, . lat 4s, 1919.... ........ 





30 Amer. Exch. Nat. Bank.186%2 ! $1,000 Lotos Olu 68, 1902.. 8419 


: Banking and Financial. 
36 NASSAU STREET, NEW YORK. ~~ 


FISK & ROBINSON 


BANKERS 


INVESTMENT SECURITIES. 


HARVBY EDWARD FISK. GEORGE H. ROBINSON, 
Member N. Y. Stock Exchange 


GEORGE BAROLAY MOFFAT. ALEXANDER M. WHITE, JB 


MOFFAT & WHITE 

















BANKERS, 
Members New York Stock YT FG 
No, | NASSAU STREET, - - NEW YORA. 


INVESTMENT SECURITIES. 


Spencer Trask & Co., 


BANKERS, | 
27 & 29 PINE STREET, ° - NEW YORK. 
Transact a general banking business, act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in: 

INVESTMENT SECURITIES. 











Members N. Y. Stock Exchanze Rranch Office, 7 State St. Albany 
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. Posted rates of leading bankers follow: 
Bankers’ Gazette. 
Sicilians February 2. Sixty days. Demand 
DIVIDENDS. Sg nen nnn per reRe renee ee ne : 
Prime bankers’ sterling bills on London. 485 488 @49an 
Per When | Books closed | Sh naan I 4 83404 93% a0% 
; a. commercial. . "483 @4R84 | “CCT 
ey ree Cent. Payable| (Days inclusive.) Paris bankers’ (francs) .......-.... --|5 19%" 2 19% 5 1614" a8 3 
sig Rallroads (Steam) | Dee Regie een as § uilders) ew ote paneees 401), @401g | 408;¢040%" 
Boff. Roch. & Pittsburg, pref. .| 3 Feb. 15 |Holdersof rec. Feb. 6 Sa , or Bremen (reichmarks) b’kers)| 9419@94%¢ | 951.0 95% 
K. 0. 8t. L. & Chic.,pf.,guar.(qu.)} 14gt/Feb. 1/Holders of rec. Jan. 31 ‘omg, oa ‘ = 
Mahoning Coal. com..........--. 7 Feb. 1Jan.26 to Feb. 1| The following were the rates of domestic exchange on 
N. ¥. Chic. eS St. i, - pref. Sat . Mar a | motdens ot rec. a 2 New York at the under-mentioned cities to-day: Savann, 
orfo estern, adj. pref... ‘eb. 23)/Feb. 0 Feb. : : Sater, 
St Poul & Duluth, pref....-....| 3ig Mar. 1(Feb. 7 to Feb.28 buying par, selling $100 per $1,000 premium; Charleston, 


Street Rallways. 
Boston Elevated. ...........----- 





Fed. St. & Pleas. Val., Pittsburg) 24g\Jan. 22) .............-+00-----00- 
Metropolitan 8t., K. C. (quar.)..| 14 Feb. 1Jan.26 to Feb. 1 
North Chicago St. RR. (quar.)...; 3 Jan. 15\Jan. to Jan. 15 
Weat Chica — (quar.)....| lig Feb. 15 Jan. 6 to Jan.15 
anise, | 
Bank of the Manhattan Co...... 5 \Feb. 10Jan.30 to Feb. 9 
Miscellaneous. | | 

American Cereal (quar.).......-. 2 (Feb. 20/Feb. 5 to Feb. 20 
American Steel&Wire,com.(qu.)} 1% Apr. eer Siposudaeoenine 
ON Mar. 1)/Holdersof rec. Feb. 14 
General Chemical, com. (quar.).} 1 Mar. 1)......--...--.s--------- 
Glucose Sugar Refg.,com. (qu.).| 149,Mar. 1/Feb.11 to Feb. 28 

“as . «pref. (qu.).| 1%) Mar. 1\Feb. 11 to Feb 28 
International Silver, pref........ 1% Apr. 1|Mar.2 to Mar. 22 
Jefferson & Clear. C.&I., pref....| 24s/Feb. 15) Holders of rec. Feb. 6 
People’s Gas L. & Coke (quar.).| 1% Feb. 25\Feb.17 to Feb. 25 
St. Paul Gas Light (quar.)......-. 1 |Feb. 15'Feb. 1 Feb. 15 
U. 8. Bobbin & Shuttle, pt. (qu.).'$1 75 Feb. 1)Jan.21 to Feb. 1 
W’houseElec.&Mfg.,ass.stk.(qu)) 1% Feb. °O\Feb.11 to Feb. 2y 





*Transfer books not to be closed. ¢ Correction. *{ On fifty dollars 
per share paid in. 
WALL STREET, FRIDAY, FEB. 2, 1900.—5 P. M. 

The Money Market and Financial Situation.— Wall Street 
operations have been dominated chiefly by matters of a 
strictly domestic character. It became apparent last week 
that foreign affairs had really less influence in local finan- 
cial circles than had generally been supposed, and the 
course of business this week confirms that fact. Reports of 
earnings by railroadsand manufacturing enterprises, espec- 
ially those directly connected with the iron and steel in- 
dustries, have had a favorable effect upon sentiment, have 
awakened new interest, and: stimulated a demand for the 
securities affected aan We doubt not there are other 
industrial corporations which might follow the example of 
the American Steel & Wire Company in the matter of 
issuing statements, showing the results of last year’s opera- 
tions, with credit to themselves and satisfaction to the pub- 
lic, to whom their securities are constantly being offered for 
investment. 

The dulness of the markets during the month just closed 
and the present easy condition of the money market indicate 
that only a limited portion of the heavy disbursements dur- 
ing the period mentioned has found a permanent lodgment. 
If this is true it would seem that securities whose real value 
may be estimated and which promise a fair return to the 
investor need not wait long for a favorable market. The 
weekly statement issued on Thursday by the Bank of Eng- 
land shows that that institution continues to improve its 
condition and all the principal money markets of the world 
are easier. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 3 percent. To-day’s rates on call were 2 to 244 
per cent. Prime commercial paper quoted at 4 tod ond cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £261,141, and the percent- 
- of reserve to liabilities was 46°22, against 44°95 last week; 
the discount rate remains unchanged at 4 percent. The 
Bank of France shows a decrease of 1,925,000 francs in 
gold and 525,000 francs in silver. . 

The New York City Clearing-House banks, in their state- 
ment of Jan. 27 showed an increase in the reserve held of 
$8,844,800 and a surplus over the required reserve of 
$29,277,975, against $24,185,675 the previous week. 


























1900. |Digreren’sfe’m 1899. 1898. 
Jan, 27 | ~. week, Jan, 28 Jan, 29. 
40,700 ; 4 
Capital........... 59,422,700, ......-... 58,072,700) 59,022,700 
Surplus .......... 80,980,200 .......... 75,407,900) 74,271,200 
Loans & disc’nte .|688,332,800 Inc. 7,515,600|726,372,200| 625,865,700 
Circulation....... 16,637,100 Ine. 342,500) 14,700,000) 14,468,700 
Net deposits...... 780,526,100 Ino. 15008000| 861,637,500) 722,484,200 
i eiterstcreks 157,762,500 Ine 5,154,700) 193,484,900) 113,092,800 
Legal tenders....| 66,647,000 Inc. 3,689,600) 61,156,500/ 103,137,700 
Reserve held..... 224,409,500 Inc. 8,844,300) 254,641,400) 216,230,500 
Legal reserve.... {195,131,525 Ine. 3,752,000/ 215,409,375) 180,621,050 
Surplus reserve. 29,277,975 Inc, 5,092,300) 39,232,025) 35,609,450 





Nore.—Returns of separate banks appear on pages 214 and 215. 


Foreign Exchange.—No change has occurred in the condi- 
tions governing the foreign aang market, which has 
been dull on a limited demand for bills. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 84@4 8414; demand, 4 8714 @4 87°; 
cables, 4 88@4 8814; prime commercial, sixty days, 4 8344@ 
48324; documentary commercial, sixty days, 4 83@4 84; 
grain for payment, 4 8334@4 84; cotton for payment, 483 
@4 884; cotton for acceptance, 4 8314 @4 8337, 





buying par, selling 144 premium; New Orleans, bank $1 00 
premium; ———— 50c. discount; Chicago, 10c. r$i 000 
premium; St. Louis, 25c. per $1,000 premium; San is 
15c. per $100 premium. ‘ita a 
United States Bonds.—Sales of Government bond 

Board include $19,590 8s, coup., at 10914 to 110%; °si1.009 
4s, coup., 1907, at 11434 to 115; $17,000 4s, reg., 1907, at 1141 
to 115 and $12,000 5s, coup., at 11344. to 1135g. The follow- 
ing are the daily closing quotations; for yearly range see 
seventh page following. 
































Interest | Jan. | Jan. | Jan. | Jan. | F 
Periods.| “27. | 29. | “0, | “si | “40 | "a 
Se ier reg.|/Q. -Mch.|*1021g|*10219|*10219|*10219|*10210/ 
Be, 18) ----- roe |g~ Feb. 109% 1098-109 100%) -2004 108 
, 1918 .....- coup. |Q. - Feb.|* 110 |x 
3s, 1918, small.reg.|Q.-Feb.} ..... | ...... a0 ccccce ean — 
38, 1918, small..c’p.|Q. - Feb. |*10919|*10919|*10919|*10919|*109 "109° 
ees . ~ San,|*114%4/"114%4) 114% /*114%|*11419| 115 
48, 1907 ...... coup.|Q. - Jan. |*114%4|*11414/*114%/*114%! 114%) 115 
4s, 1925 ........ reg.|Q. - Feb.|*132%/*133 |*133 |*133 |*13314)"1335, 
48, 1925...... coup.|Q. - Feb.|*133%|*134 |*134 |*134 |*x33%4'"13353 
5s, 1904........ reg.|Q.-Feb.|*112 |*112 |*112 |*112 |*112 |*1191%9 
58, 1904 .....- coup.!Q. - Feb.|*113%| 113%|*113%4|*113%)*x112 |*1121g 





* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $110,000 Virginia fund. debt 2-3s of 1991 
at 851¢ to 86. 

The railway bond market continues to show evidences of 
healthy conditions. The volume of business is not large, 
averaging about $2,000,000 par value per day, and the mar- 
ket’s chief characteristic is the small proportion of high- 
grade issues offered. Changes in quotations are generally 
to a higher level, the advance amounting in a few cases to 
1 to 244 points, including Atchison adjustment 4s, Central 
of New Jersey general 5s, Colorado Midland 1st 2-4s, West- 
ern New York & Pennsylvania inccome 5s and St. Louis 
Southwestern 2d 4s, 

In addition to the above the active list includes Baltimore 
& Ohio, Central Pacific, Missouri Kansas & Texas, Northern 
Pacitic, Reading, St. Louis & Iron Mountain, Southern 
Pacific, Southern Railway, Union Pacific and Wabash bonds. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change 4 the past week and since Jan. 1: 





8 -— Week end. Feb. 2.— -—-—Jan.1 lo Feb. 2.—-~ 
N. Y. Stock Exch. 1900. 1899. 899. 
Government bonds..... 19,500 $268,320 300 $2,174,760 
State bonds.............. 110,000 23,000 306,700 390,700 
RR. and misc. bonds.... 10,944,500 29,583,500 49,220,700 157,831,000 

ORR coccncesccosecess 114,000 874,820 192,700 60, 
a No. shares bop iden 806,707 Gos 448 81 niOsss 474 eneaies 
IP VAlUC.....+-eee0 . 350 $486,867, r s 287 0 

Bank sbares, par value. $1,250 11 $20,500 $23,260 


Week ending Stoe: 





We add the following record of the Sally transactions: 
ks. —~ Railroad, State U. 8 


























Feb. 2,1900. Shares. Par aoe aoe, ae Bonds, 

$3:900'150 aan a 25,000 $19,000 

48,808,600 2:002'000 si... 1,500 

txoo000 = eols00 La 

58,482,150 9,833,000 45,000 28,000 

ee 2,596,767  $251,025,850 $10,944,500 $110,000 $50,500 

The sales on the Boston and Philadelphia Exchanges were: 

-Boston. ee ae 

Unlisted Bond Listed Unlis Bond 

shares. sales. shares. shares. sales. 

Saturday..........+0+ 6 2,241 $25,805 9,453 6,069 $214,100 

Monday..... cea 8,127 25,655 16,570 6,393 376,069 

Tuesday..... 14,487 89.762 40.514 15,369 341.400 

sda a a er 
u cove . iy 

Sriday...... 7,302 63,230 20'744 21,443 844,027 

Ri covecsscks 76,829 658,911 391,919 151,797 91,301 2,329,791 


Railroad and Miscellaneous Stocks.—The market for 
stocks has been more active than for several weeks past and 
generally strong in tone. The iron and steel and local trac- 
tion issues were conspicuous features. Third Avenue was an 
exception, having declined over 17 points, while Metropoli- 
tan Street, Manhattan Elevated and Brooklyn Rapid Transit 
show substantial gains. The entire industrial list was 
favorably affected by the announcement of a 7 per cent div- 
dend on Steel & Wire common and by the publication 
of a favorable balance sheet issued by the er. As @ 
result Steel & Wire advanced 10 points, Colorado Fuel 
& Iron 5 points, and Tennessee Coal Iron & Railway, on 
buying said to have been by inside interests, advanced 
nearly 21 points. The Tobacco stocks advanced from 3 to 4 

ints; American Sugar Refining and Glucose Sugar Refin- 
ing from 4 to 5 points 

The active railway list as a whole moved up an average 
of between 1 and 8 points, led by the anthracite coal stocks, 
which advanced from 1g to over 5 points. To-da ’s market 
was active and strong, with Tennessee Coal Iron & Railway 
and Baltimore & Ohio the leading features. 
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New York Stock Exchange—A Dailv, Weeklv and Yearlv Record. 



























































































































































§TOOKS—HIGHEST 4ND LOWEST SAL& PRIOBS. avin Sales Fame for year 1900. || Range for prevt- 
4 ° basis of 100-sh’re lots|| ous year (1899) 
7~~oO—O—OoOo je 
faturday,| Monday, Tuesday, Wednesday, Thursday,| Friday, | ~ Y.8TOCK EXCH eek, 
Jan. 27. | Jan, 29. Jan. Jan. 31. | Feb. 1. Feb. 2. A oi * |Shares| Lowest. | Highest. || Lowest. | Highest. 
“16 #617 /%6 #+%17 | 916 #+17 1°16 17 mae 
16 17 " wane Posccel cocccccccccec-focccccccccccce|| 14 Apr} 2 
sss We “3 45 | 48 48 | 42 45 | 42 45 | 42) 45 A"bo 2} 41 Jan 3] 45 Jan 23)/ 36 May istioce 
104 104] 18, 19M) 206 Jom! or Gon] 68 set] oem osn| a toveka Santa | 15878 Setfyen 11] e3sren ol] Bosgian| estace 
. '. an 
60 bom! br 58] 57 BBM] 584 50%) 5814 Sey) 58% 994) Pralt-&Onio,vot.tr.certfs.| 40,701 S5i4san -8| oatren 2|' aseruel Sissape 
1 5 | 74% 74%) 7436 75 | 7484 754) 74g 75%) 7454 77% | 2? Do ; 0} 79%Jan 8| 77%Jan +} 6 85igNov 
7 ay] 71 724) 734 74 | 74 77 | 75 705) 704 7 oklyn Rapid Transit.../188,571| 66igJan 12) 77 Jan 31} 61 Deo|187 Apr 
es” 56° 45 (58 | 58 58 | 56 Sz) *50 58 | 850 Ot Buffalo Roch. & Pittsburg. 0} 58 Jan 30] 57%Jan 31] 30%Mar| 59 Nov 
90 «98 | 98 «(98 | 08 98 | 97% 98 | 98 9824) "O86 10( Do pref.| 1,290) 92 Jan 18] 98%Feb 1] 69 May/108 Deo 
#934 946] °93 «9414 *9 94% 94% 95 96 8696 96: tts Pasile.cose-ses 1,795) 90%Jan 4 Feb 2] 84 
4s” 49 | 48 «(49 *48) 40%} 49 49 | "4836 40% 400) 48igJan 3!) 50%Jan ¢ Posi by Jan 
ry IB | .cccce seeees Seecee seecer] seeses senses SOeeer hs senceseceree-pseseoeseseces ‘eb OV 
416% itéig i16ig| 116 118 | 118" 118\) 1176 117% 1,882/115 ‘Jan 6/i119%Jan |! 97 Jan [12 
11644 138 1654 11634 BOm| 2046 2084) 3956 30% 19,820] 28aJan 30] SligJan ‘|| 3 
19114 191% 19036 1814), 12 139% 188 134 138 128% eo an 10 134 Feb 2 itn Deo 4 
ee eeeeter som an an 
erig 90" | $8734 93 | 87% 90° 88 88 | *37% a 100] 88 Jan 8) Jan 6]/ 59%Jan 
e118 194 [*118 124 [118 184 [*118 184 | ....00 .. 00. sees 1120 Jan 17/124 Jan 6)/119%Jan 
1 8 By 18%| 18% 13%] 19% 14 | 18% 14 11,220] 11 13] 14 Jan 83] 10 
BT 80 | "80 BOM) ong 715] 77 77M] 18K 77M 2,585] 73 Jan 11| 77MJan 81|| BOMen 
r y an 1 an 81 
ce ee veal Hacer | flee 8 0 om 
* 6 an an 8 
ae US | 945” 48 48 404| 45 50 ‘ 500| dsyJan 24| deayen si|| 81° Jan 
1174118 [117 11756 117% 118% 11834 119%] 11834 110% 8E,425]115%¢Jan 10|119%Jan 31//112 
#170172 |*170 172 [i171 171° [170 17136/*170 = 171 7 848/169%¢Jan 18]173igJan 65 Deo 
#159 161 | 160 160 | 16036 16094 15834 160%|*159 161% s5036 20% eH 4 jm 1: uM Jan f}/1413¢Jan Sep 
198 198 teense seese eeeee seecest tresses oe 208 sence . an Jan 61/188 J; 
106" 106ig| 1063g 107 | 106% 1 107g 1075, | 1073¢ 10 ..| 14,959] 1043%¢Jan 9]1085gFeb + Dec/1 
its 198 [+118 13 [7180 at | 131 107% 1388 18s n116 130" /oht Serssse. 7251120 “Jan e|isehares sill'o1 Reb |188heBep 
TH 10m] 9% 10%] 10 11 | "Ti" “Lids! #1056 1134) 11% 11%] Cho, Terminal @rancter;| 3,085|"""s" San’ 9] Tiigiteo'''s||aagden | Bogue 
oa” 87'| $84 84 | 35 35 | 86 86 | 35 86%) 8536 37 .| 1,880) 32 Jan 16] 87 Feb 2]/ 81%Dec ar 
280 61 | 6036 60% 60% G1 | 60% 61M) 61 61%) 6134 62 |Cley.Cin. Chie, &St.L...| 8,870) 60%Jan 11| 65 Jan 5|/ 49igJan lov 
#105 108 |*108 108 |#106 106 |810 108% §108% 108%|*104 108% 3 791106%Jan 2/109%Jan 5]| 94 May|l08 Dee 
17. «17: | #15) «17%) 17 )=«17%) 1 18 18%] %18 19 |Cley. Lorain’ Wheeling.” 1,997] 14}¢Jan 10) 19 Jan 31]} 9 J’ly jan 
51 454 | *50 54 | 50 54 |] 52 58 *60 «4268 | °50 58 pret. 424) 46 Jan 2/ 53 Jan 23]) 87%4J’ne Dec 
8 oO ? %) *9 9 r) *Big 934) *83¢ — 93¢|Colorado Mid., vot.tr.ctfs.; 700) 9 Jan 4] @%Jan 2j// 5 Oct} 113}¢Dee 
98 «| «88k “al 2354) °23 28g 28 623 | *21% 238 Do_ pref. vot. tr. ctfs.| 1,100) 21 Jan 5] 233%Jan 21]| 15%J’ly| 37 Sep 
«(5% “se 54 5 53g 5g] Gg] 5965 5957, & Soe, listed May 24) 1,355) 5i4Jan 2+; 6 Jan 5/| 43¢Sep ‘an 
* 4 4846 4834) * cesses] *41¥g 42 |) 43 44 1st pref. do 747] 39 Jan &| 44%Jan 23/| 85 Deo| 5 
14} 15% 14% 14g] 1436 1434) #1 15%) 15 15% De 2d pret. do 881] 14%Jan 6] 15%{Jan 3]| 19%Dec| 25 Mar 
“114-116 isi 11988 116 117 [117 117 |*114 117 4.117 117 elaware & Hudson.....) 2,056/113 Jan 8j119 Jan 3)/106}¢Jan |125% Apr 
174 1754) .o0ee. oe x) 116" 180 a | 179%| 178 179 |*174 178%|4/el. Lack. & Western...) 5,511/174 Jan 11/180 Jan 30|/157 Jan |194}¢0ct 
"17 «1 ex 18° | *17~«1 18 18 18 8 |Denver& RioGrande.....) 2,020) 16%Jan 10] 18iJan 4// 15 253gApr 
16834 6755 67%) 6834 6854) 69 6934) 69%4 60g] S916 60% Do -| 2,827] 66igJan 10] 71%Jan 3/| 68 Dec| 80 Apr 
14” 15%] %14 16 | 1434 14iq] 91436 16 | *1436 15%] 15 15 |Des Moines & Ft. # 200] 13igJan 15] 15\%Jan 8// 18%Dec| 23i¢Jan 
4 5 455 «5 *4 S | ceccce coves 4 5 45g 6 |Dul. So. Shore & Ati...... eosss| 48gJan 12} 6 Jan 6]) 8 Apr| 8 Nov 
1984 1864] *123¢ 13%] §133G 1834] ...000 voeoes| “IMG 14 | *1 14 Do pref. 50} 18 Jan 1+] 14%Jan 3/| 7%Jan| 17\{Nov 
doce coca] *11L” 114] 1 18°] Tidg “Tisg] $12 «18 | 118 1184 | Dae ee 610] 113Jan 9) 118{san 12]] 10 Deo| 16%4Jan 
tesees coveee] 98 89 | 83 B86] BSI 33%) 133 383 | 3 Do 1st pref.| 2,750) SiigJan +| 33%Jan 3) 42 Jan 
eel 016% 18 | *16 19 | *16 19 | 16 19] %16 19 Do 3d pret. sooes-| 155¢Jan 10] 164Jan 24]/ 153gDec| 2 
48% 44%) 4454 46 47 «47 47 0 4734) 47 «=—-47%4) 47% 63% Bvansv. & Terre Hau 4,926] 40igJan 5] 47%Feb 2 ov 
92 «92 90 94 90 98 | 92% O85] *90 98 | 91 98 A o, a, oes 90 Jan 24 o2igJan 81]| 70 Jan Sersbep 
ssiian 60abe +0008 vovcer] covees cesses] seeees eooes | 888808 eeenes ° . C., stam an 29 an 2yj) 14 A an 
t.Worth & Bio Grande.| seers] nee ewe | ccsseseeeees || 14 Feb| 80 Mar 


1isbig ieeiglsiedig 1eéigl*187"° 168" |+188"" 168"'| i8ig itéjq] 108" 156" |( rest Northern, pret...) 887/158 Feb’ */174i4Jan 3|/149%4Jan |195 Mar 
eneees ceceee] eoesee coccee] s000e8 cevees| eoecce eovces| seeeee soccer] Se8ee8 seeees r’nB.&W.,deb cts. “43> eteoe | 56 Jan 12] 57 Jan 19)| ¢ an| 6134Jan 
ein. Sakata at Deb. ctfs. “B",,...... 15] 6%Jan 3 an 3el| 8% ie 


Wiig Saag] *30% 34°] “88% 88%] 335g 3314] “S8ig Sdig| S4ig Saig| Pocking Valley.........] 2,000) sosgJan 10] S4igFed 2|/ 92 Jly| 8 
bon 359 80s Bose on HS pret] 1/086] 58"Jan ‘| 62uan _2\| B8igbeo a6%48ep 
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459%5 60 | 59% 5 6035 6045 6045 60 
ne 11434 1143] 11434 1143¢/x1123¢112%4) 112 112 [$1119 111 Minetp Osmtzal.cese ne: 1,978/110 pili4 ‘Dee | 1 
ue ing ist 12 ise “12 13s 1296 13%4| 1934 11 | ky, A= — ppaaanto "600 11ygen 12 inven 35 OMar 1 ee 
sa 8 3 | 452 63 338 5 26 58 358 5 358 58 . pref. 509 48 Jan 10| 58 Jan 25|| 40 Dec| 62¢Aug 
8 3 3 jas 73M gs ee an. 0.8 Guit wif terec:| 4000] ‘rygJen 9i[ OM Jan oll eee ces ane 
ae as if an ss a if 73 4 S i — & Des eens aSol ye" Hoe'''s| Te koe eo-|] 3 May . ‘eb 
‘ M 
"93 5 #21 a8 pf as 3 8 #23146 a3 y * 3 eee reat = Bijan 19 a7 on 3 148 * ‘Des 
88i4Feb 2 5 
*194 910 |*194 210 |*194 210 |*194 210 |*194 210 |*194 982M l Lake Sh. & Mich. Boule” eecee se7 San 3/§200 Jan 8 He = 208 Jan 
“7 01°46 50 49% 55 | 49 «42664 | *50 «264 | #50) «(54 Long Island,......seseese-. 750) 47Jan 4] 55 Jan 30/| 45 Dec| 85 Apr 
Wh fiul TEM i) Ze Gaal 3h dial ap Heo) fax teria Rar soe ices] Set 3 8 | a 
an 16] 98 Jan 3/|/ 854D 
16634 168 | 167 168%] 168 17136 170bs 174 169% 173%] 17134 172%|4"4 etropolitan Strest.....| 26,133] 159igJan 15/180 Jan 3 147 “Des [269 "Mar 
4g 95 | 24% 24%) 231g 25 | $2 ash *24 25 | §28%q 2394|/Met. West Side HL. (Chic.) 39 an 2+] 244Jan 8|| 18}¢Aug "2ox6Now 
SS TEM] “Tag Tel TES Taal ES TENT TDS TE | tse TF fasten Quatre] gta doulas 6) Tansee $3l) aaa] Ineaor 
4 44] $356 Big) #354 ries 4 4 ° 2 1% 4 |Mexican Nat’l tr. recs... "240 1 Ougan $ ‘agen _ f , 6 
105 110° |*105 110 |*105 110 | .........-- ($108 110 |*106 110 |Michigan Central.......... 97/5104 Jan 22/8110 Jan 25|/110 Oct {116 = 
60% 50y! 59% 5956 62 | Gilg Giig] 60% 63 | 62%{ 6434|/Minneapolis & St. Lo: 4,645) 58 Jan 25] 643gFeb 2|| 85%4Jan | 78 
BS | 9136 98%) *00% 93 | *00ig 98 | 98 94 | 93 96 Do pret. 700 90% Jan 12] 96 Feb 32/| 78i¢Jan Se4Nov 
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H 80 76% 7634) 65 75 66 «67%| *65 75 .; eee Pi Se Cate. & 8t. L.. 6,635] 65 Jan 30] 80}gJan |] 43 May) 88 Jan 
17% 93 | #394 98 | 198 98 | *86 98 189 89 | 87 96 a 160] 90%Jan 2] 94 Jan 8|| 80 Febj100 Aug 
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* Bid and asked prices; no sales. § Less than 100 shares. t Ex div. andrights. ¢ Before payment of assmt. 1 All assessts. paid. | Lowest is ex rights. 
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STOOKS—HIGHEST AND LOWEST SALE PRIOKS. 





Wednesday 
Jan. 31. 





STOCKS. 
N. Y. STOCK EXCH. 


Range for year 1900. 


On basisof 100-sh’re lots 
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86% 874 


2 
50 
189 
47 
75' 


21 
1036 


a i 
4754 
1 138 


bs] 
11734 12196) 11694 11834) 11796 11 
Piivenit: O54 11836) 11796 
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v\ri46™" 180° 


American Malting..”..... 
Amer.Smelting & Refining 
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oe pect. 
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Actes Poop eGas daw. 86: (Ghias) 
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eceatie tes oee § Less than 100 shares. + Ex div. of 100 p. c. in bonds. 
OUTSIDE SECURITIES (Given at Foot oF 7 CONSECUTIVE PAGES).—S7REET RAILWAYS, & 
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5/101 Jan '3)/107%Jan 6 
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5 ond stock + Ex 100 p. . stock div. y. (Exright. 
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Atlanta OO verb aouness 9024/5 -J| 182 .,....13736 J’ly 99) +++ Hone < sueee 
Austin & NW. Ist Hast &D Div 7e..-19 ie10|5 -3 197% 1 
aa 9546 Bale | 9436 9534) 46%) 9214 9514 lat & D dixion aa. 108i =3Ii 68” les 
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eeeeee eeccee] seeriiccecee eovcce Bases - 
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Meta ziscete S0.1018lM-N| ccccee coccefsc000s ILI II] Aton SGace West On er effe:|-000¢[ 20220 22" 840i Novos! Tenet etm 
atUn Tel Co. See Wn U Metr W 8 Ei(Chic) 1st 4s 1988). “95% isis "O5ig | O736 
at BtarohMfg Colstg6s'20|M-N} 10434 ......|104 Deo’99| ....||.-s00» sesees|| Ore Sh L otfs dep coll tr B... i teaches dcuad 70% Oot.'80 ee “p 
Nospiners 8&0 0 58.100013 |. taneee seeerslenscee ssecsal caeel| senes eenees StL IM & 80 now 30 4s (wi)| ....| 8L 81 77% «81 
Ys gen g Sscy 112°" Now90] ..../|.....6 seesee') Wise Con wit ‘caaeete 91 Sale $036 91 88 91 





Senn be 














































































































"Whoptice Friday; these are latest bid aad uaked this week. f DueJuly ¢ Due May. § Due ahr i bua due January. 1 Due August. aThese are option sales. 


OUTSIDE SECURITIES (GIvEN aT FOOT OF 7 CONSECUTIVE PAGES).—BANKS & MISCELI’S. 















Miscellaneous. Par,| Bid. 
iss Company—Com..50 oa 





Bond & Mort Guar...100| 800 
Pref..100) 65 
alold Co...+..++++.100| 89 



























































Miscellaneous. Par. 





Madison 8q. Garden—100 
2d 6819 Dosseeee- MEN 


88. 
Merch & Miners’ 88....50 


























Bid |Ask 


5 
40 


Trvvessleveees 
Tocccee eeeecee 














_Miscellaneous. Par.| Bid. 
—= Wareh—Stock..100 

np cossccoserascseus 
1st 68 1908........-A& 
& Trus 


io) 
~ 








Miscellaneous, Par. 





Bid. (Asx. 

















Union dwitch & 8, pret. 
Union jwr—Com. 











































































































































































Mich-P Oar lst 5s’42M&8 seoenslsoeee, || Tithe Guar it...100) 8 
Op Feows ks—Com. wee ais a ae ist Ye. 18 Trenton Eyt—Com..190 7 
ceecrerestvcsy seeeeee eeecee OTTO” 2. cescesess eeeree 50 
Ohainangay re Acag ting onongahela Water...25|¢ 41 42\4|| Trow Directory-New.100 58 
oo —Inc.. 4 - ing 4 4 Union Steel & Chain......| 20 | 80 See Btk| Exch. |list. 
pasesevesosacs races ees OFFOA...+++++0001+-. teeseseseress| cesses! 70 ir Brake, ..50/#100_|101 
h Mfg Co.100) 340 100} 45 
Gain (H B)-18t pret. 100 Pty 100 45 80 Union Switeh & Sigmai.50|t......| 86 || Wisco: nOentral 4s—See Stock Ex! list. 
84 preferred........ sa { r 
Seeaee_ Hes Bt. Be. Ht G6 a7 Banks. | Bid. | Ask. Banks. | Bid. | Ask. Banks. | Bid. | Ask. 
lid Car Heating.100| ‘48° seve] 44%] 45 || Brokers’ Qu|otatilons. || Brokers’ Quiotatio|ns. Brokers’ Qu| otaté | ms. 
"ks-Co 10 Preferred .-css-cssciscs| Biss} 93%) Ne ¥. cin. Mt Morris*../900 | ...../|Scherm’rh’n*|150 |..s00e 
Fa me, CR 60 Nationa) Wail Paper. 100 55 60 America*..../425 eseee Mutual*.,....|140 os08 7th Ward*./115 |..esce: 
Kan C S8mel eg Posuses N. E. Elec. Veh.Trans.... 64} 6%)| Am Exch....|186%| ¢ Nassau*....../ i180 3 Sprague .....j200 }.... 
ty Sh secece NY & Imp...660100] 75 | 86 || AStOF .0.00000/475 see| |New Amat.*.,| |590 | ...+00|//26th Ward*../140 [145 
Sh & En Bidg.100 NY Biscuit 6s 1911.M4&8] 114 |.....,|| Bowery*.....;283 |300 | NewYork Co.) 11500 |. .c006 Union*...cs0e) 120 |.ccoes i 
Match New Jer Zinc & Iron..100] ......|..... ;|| Broadway..../280 |250 ||N ¥ Nat ‘Ex../116 -seoe||Wallabout*../105 |115 
N. Y. BL Veh. Transp.100| “9 94|| Buteh’s& Dr. sevcee)| Now York..../245 |265 
Nicholson File Co......50|t 68 |.....,.|, Central 185 .+eee|/Trust Cos. 
Ni a Construct.100| ......],.....|| CBase- sees N. Y. CITY. 
Niles Tool Wrks. prmmat y +: seeeelsccees|| CD&tham + socees Atlantic Tr../190 | cose 
Preferred.....+..++.100 iva | Ott emical...../4026 | + Bankers’ Tr.|195 |805 
Otis Elevator. 5°°|| Citizens’...../15036) | + Ctl Rity B&T|}250 |. ..00. 
<b + patna CItY «vers reves 430 |3.0 entral Tr’st.| 3075 |...000 
Peck, Stow & Wilcox..25 Colonial* ..../250 | ..00 ty Trus so000/400 
Pegamoid, pref.......100 Columbia® coef lOO | ...c00 s Colonial. .....| .+s0.j400 
Peanayivanie Coal.....50} 890 |......! seces|| Plazat Lsosnace| O98 -e+||Continental .|375 |... 
P TD. 4. bb edsPecndes --+e+|}Prod Hx i80 /180 1850 |.coees 
Phil & Wil Steam aa Gee A 360 Republic ....|:311 seeos|| Fifth Ave Tr/400 (450 
Pittsburg Brewing.....50 2M 24 115 || Riverside*.../210 |.,....||\@uarant 600 |700 
Preferred ..ses++.++s50\t 4736) 43 Seaboard..../375 |.....,||/Int’LBkg& 85 | ..coce 
Pnenmatio Gun Car’ ge. 10 Second ......,550 Knick’rb’ox’r|875 | ...., 
Pratt & Whitn—Com..100 1 th. «jl anhattan..;350 (400 
Preferred ....50++++010 ||Mercantile ..)/775 | ..se00 
Procter & Gamble....100 Merchau 300 | reece 
Preferred ...........100 Metropolitan|}400 /450 
lst 6s—Sce ortonTrust/400 |485 
artarea B.L Perkins Horse 8h.100 NY L1& Tril45a| ¢ 
be... 33 Roy Bak Pow pe’. North amer.|1a3 {133° 
on eventagedess Ww Dp 0 er. 
pe 244 Rubber ..| Produce 180 
Hlevat.100) 4.44. | waa a 81 2 Western.....| | Real Hist Tr’t}300 |... 
~¥ — Pe a soseee|-+-cee]| Russell & Hrwin....--.-26|t 69 } fermania’...|325 | .....|)Yorkville*., 810 |....,,//StandardTr’'t/210 |... 
1 St’k} Exch | seta Cox Bent & 14.100 180 |140 || Greenwich®..|)165 |...... | State Trust. ./ 375 ese 
I Pomp—Oom 17% | Schwarschild & & Sulsb.100 sesceeleseece|} amilton*,,.| 185 +ee|| BRELYN, | Tr.Co.of Am.) 19534 
ty Sliven aes bik” 634g | Semet-Bolvay deb 5s.....| ......|.....,|| H&MOVEr..... Bedf . 
— ag oe, | Bzch. | Simmons H’rdw-Com.1 90 210 |92 Hide & L’ath 
Do oe | . Preferred......+.+.-100! 140 1150 || Home*....... 
§100 | Singer Mfg Co.......+100 660 ,750 || Imp & Trad. 
(0,100. soveel00) 8 | Standard Oil of NJ..100) 612 [615 || Irving....... 
eet tJ} 465 Stand Und’rg’d Oable.100/ 170 |175 || Leather Mfr. 
Po emeee mvs] BBM) BE | barr oe ie wove Pesan elas | o 
“t : eeeeee seeeee seer . 
& Bu 52 |.....,|| Manhatian®.|255 (975 a 
Kanc. P.& ea: 100 80 | 85 || Market & Ful/21 240 
y 1 | 8 Preferred.......+..++se5| 110 |116 || Mechanics’../+100 |....., 
ae 85 Stat Isl RT ist 6013440) 107 |.,.,.,|| Mech & Tra*) 90 /110 
satay atin = 24 59 1926.........,J&J| 95 |.....,|| Mercantile ../100 | ...,, 
Ges StHx Stillw-Bierce & 8m-V,100/ ...,.,) 65 || Merch Hxoh,|'80 |.,.... 
eee Sedeue Swift OO.seeseeee+4100] 101 1108 erchants’..|+166 |....., 
Bik Milis Pre 160 eee 106 107 Metropolis*,.|400 
(P)—Prate nt00 Hy gave Coal thy * Banks marked with an asterisk 
Copper.....+++ 3 4 d int. t Price per share. 
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Vearly Record. 



















































































































Gr Share Prices—Not Per Centum Prices. Sales 
= - a ACTIVE STOCKS. 4 the| Range of Sales in 1900, 
= ‘onda: Tuesda Wednesday| Thursday unlisted eek. 
’ ’ ’ ’ 
Jan, 27. | Jan. 29. | Jan. 30. | Jan. 31. Feb. 1. ¥ Entientes = Shares| Lowest. Highest, 
ae oe ey 
Railroad Stocks. 
B40 ....-.] 840 240 | 240 240% sess» | 240 240 [240 Boston & AIDADY....++..++++(BOStOn)....100 22/2387 Jan. 21/245 Jan. g 
9644 O74) 97 97 97 9e 98%; 98 98 Boston Hlevated....sseseves +eee100 557| 95 Jan. 23) 99 Jan. 3 
escce oe secves] 242 249 |*242 i Boston & Lowell.....+.- s¢ 4000100 7/241 Jan. 19/842 Jan. 4 
198 8 197° | 197 197°] 197 398 | 197 197%) *|Boston & Maine........... 75/197 Jan. 29/202% Jan. 5 
18196 123136 130% 12144] 12146 12234) 12294 12994) 12Stg 123%, rts: 13a% Chic. Burl. & Quincy......+0« 6,191 /11914 Jan. 10/124\4 Jan. 8 
184 135 |*184 186 |*133%_ 185 |*1383¢ 136 |*138%6 136 |t(38%¢ 186 |Chic. Junc. & Un. Stock Yds. 10/13 4g Jan. 2/138 Jan. 4 
#125 180 {*185 130 |*125 180 125 180 |*1%5 130 t1a5%6 180 . sooee {122 Jan. jt Jan. 8 
*88. 84 4 *33 "88% Si | "83% Ba | °33) = 84 2°) 34 Jan. 2) 84% Jan. 9 
4@ 4d 834 34] *431¢ 44 "4314 44 481g 44 |*. 4346 153] 434 Jan. 24] 4 4 
198 124 | 12856 124 | 12846 12894) 123 123%) 123 128%/T123 124 “(Boaton)::100 514/110 Jan. 22/125% Jan. 25 
24% 24 4 24 R4iq 2556) 2556 26%) 25% 26 26 26 6,325) 2,% Jan. 11] 26% Jan. 9 
1156 1136] 1136 1155 2 1244 12%] 12 12% 835) 10% Jan. 18] 19% Jan. 93 
sessee caece-| 100 100 | *96 101 | 109 100 | *HTIG 9015 Northern Central.....-s+e0e t.) seve 67] 914g Jan. 10/100 Jan. 2 
*51 5144) *50 SIM) *513g 5156) "51% 52H) %5194 52 Northern Pacific ...cseesesee ( hile.) *22100 2,600) 503g Jan. 11! 54% Jan, 
°78% 7 74 74 74 | °75 7534) *75% 753%) °7: SETOM. ..ccccscccccceces +000100 63] 7334 Jan. 11) 74% Jan. 20 
#208 205 | 208 203 | 20234 202%| 202 202%/ 202 202 |f202 203 |Old NEES sass scae ‘ss4e(Boston) «4100 91/202 Jan. 13/205% Jan. 
6444 6445) 6414 645) 6456 64% 4% 65 64% 65 Pennsylvania......-+ecse-++» (Phila.).... 50) 1,583) 6446 Jan. 15) 66% Jan. § 
97 97 os 9 96: 96% 90% }4/ 7 97 Philadelphia Traction. . is sees 50 Si*| 95 Jan. 2] 97% Fep, 9 
oM 11-16/8 11-16 9 8-16) 9% 9 3-14 % ing Company v3 sees 50} 7,18 846 Jan. 10]} 216 Jan 
904 5 ry 25 1-16 2534] 283g 2676/26 ste 64 27-16 2-/2718-16 28) ist preferred = eese 50} 41,500/24 9-16 Jan.10) 28% Jan. 
183g 1335/14% 14 5-16) 1456 14% 144 149-16 47 2d preferred 2,375) 13 Jan. 10/14 11-16 Jang 
“te” 16% 46 464%q 46 4746 47%) 4 Union Pacific.. 955) 44% Jan. 9 Jan. 2 
75 75 94% 75 T5475) 75% 75%) 75% 75% ferred... e "10 1,721) 735% Jan. 8] 76 Jan. 20 
*88 88%) 88 3834) 88g 38% 8% 39 88% 89% Union Tractio: ee (Phila.).... 7,613) 375g Jan. 11) 889% Jan. § 
os coocee] 16 16 6 16% tH 16%) 16% 16% — oy Elec. Co. .sccee (Balt.) voee +4 474 a4 : He Jan. 81 
* ceeees] ccccee soccer] ecccce covces| secces seeces! eescee vee seeeereeeeeresece oe eeeeee 4 an. 6 
pay 98 | 02% 93 *9a5¢ 93°'| ‘Osa 98" West Hnd Street............<(Boston).... 50 92 Jan. 5 v8 Jan, H 
scellaneous Stoc 
38 86. 80 27 80 |¢...... 30 81 81 38 8680 Amer. Agricul. Chemical. -oo(Boston)...+100 7] 27 Jan. 27) 85 Jan. 5 
76% 77 76 8676 7644 7634) 764% 7644) *76 76% OTTO... +. secceseeeres +eee100 22 | 75 Jan. 23) 79K Jan. 6 
255 256 2% a4 2h 3% 256 234) 256 256 “ American Alkali.. aes oe «. 50 5.141 246 Jan. : 8 Jan. 19 
eeeces cocces o0ee cece. | coccee seccee! coccee cocces ITOM ..ssceses = * an, 1% I 
885 885 | 885 335 335 oe 887 840 | 840 840 |t840 American Bell Telepho! 300/3253¢ Jan. 19 843 Jan H 
$i 4% 4 174 45, 4% 4% 4% American Hallway os7 (eulla) "Spat 7,00:| 434 Jan. 26 an,’ 2 
Ht 16 116% 118 120% i ites 117 118%/Tt118 118!4|American Sugar Refining 7 eedeene | 42,036)/112%_ Jan. 11/1874 Jan. 4 
e lig un 11434 1144 its tel ting ati 1184 yr ets 13% R.. . _— aa*gocomapenenont Phil Y 4 pata 18 at 1! ‘et 11)118 Jan. 10 
spha 0 . ne a 3 an. 26] 18% Jan, 38 
7 967 | 266 267 | 267 268 | 267 268 967” 268 |t867 268 |Boston & Montana “Bosto Bist, 144 25: Jan. 18 987 Jan 6 
504% 60 51 48 49% 4%) 50 51 50 Butte & Boston ...ccscssseee oes rt 815| 42 Jan. 2] 65 Jan. 8 
°740 750 | 740 740 | 74@ 740 | 740 740 | 740 740 [t785 745 |Calumet & Hecla...coossees ” oe 751730 Jan. 2/755 Jan, § 
Bi3E Biyg| BlSG Vld4) Bl34 BLY) xBl93g Bldg) Vie 21 Mg Cambria Steel......+se+seeee(Phila.).... 50) 8,08¢) 20% Jan. 2) sg Feb, 2 
esses vovee.| S536 5546 % 56 5% 56 | *55 Consolidated Gas...eee.sseee once 800} 52 Jan. 8] *6% Jan. 98 
*41 48 *41 42 41¥q 41% lye 4154) 4154 41% Dominion Coal .....cscecssece iton)....100 400} 40% Jan. 16) 464¢ Jan. 8 
1508 105 |*104 106 | 105 105 | 105 105%) 10436 105 stoase 105 |Hrie Telephone.....sce.sesee pe +e+e100 711) 90% Jan. 2/107} Jan. 5 
605g 6056) 51 5156 58% 436] 58% 54% WORST iccsccccsoccvcess nave 9,786] 48 Jan. 11] 554 Jan. 3 
sbunbs noneesl 66b000 S00ce- | seeps 000000] coccnd 060080) -oneee 000000 Lamson Store Serv Nd 2 oemghelecsnssssecccvesslncagie oeie 
44 49% ...... coveee| %4B9E eee: danieh Ooal & Navigation., . : (Phila.) | oe» 50 43 Jan. 44 Jan. 26 
21 21%) Bl4G Blig| VWld—_ Blsg| *Z1ldg 22 22 a Electric Cos. (Boston)....100 14/15 Jan. 4] 22\Jan, 8 
7 77 76 77 76% 77 7644 76%| 7614 76% ° yy seveseeee 26'!| 75 Jan. 4%] 7.3¢Jdan, £5 
eeesee seceee| sseeee <eser] seeee seecee ee sesce| «coves sevens National Electri *** Phila.) 19}gpatd eoecsclcscederceccscvesioceaceceste ith 
#100 101. |*100 10 101 101 socee 101 101 New Eng. Uotton Yarn, pref.(Boston)....100 19/i' 1 Jan. 42/108 Jan. 5 
185 185 |*185 140 | 140 140 |*185 140 |*185 140 + |New England | +++2100 W185 Jan. 24/140 Jan. 8 
18 1 17 8 17% 17% 7% 17%) 17% 17% Oid Dominion Cop 25) 1,642] 217 Jan. 18) 38 Jan. $3 
eeccee seveee| ser-- oe cecees covces ceeeee scces .|Pa. Mfg. Light & - (Phtia.)222: 50 eeeesfocvccerseere « celeccccecsscocsese 
150 . ts 149%) 150 151 15056 150% 180i 151 United Gas Improvement f.. sees 50] 1,158]147 4 Jan. 26/1694 Jan. 11 
2 204% 20K rt es nid United States ~¥ seseeeeeess(BOStoN).... 25) 1,824] 1s Jan. 11] x5 Jan. 2 
i356 eases ssesee] soceee cevces sovececece| 48 Welsbach Light T....00-.+s08 coos & 82;| 49 Jan. 6/48 Jan. 9 
ot nn 4254 42%) 42 43 43%) 458 re Westingh. Electric & pect ston)...+ 50 63!/ 40 Jan. 1 | 45 Feb. 1 
Pronges 6S |*. 000. 61 61 OB 6B | 61  .socee Prefe: 18] 6L Jan. 5] 68 Jan. 12 
® Bid and|asked prices | no sale wa |made. t Bid and asked pr: ‘ces ; ; “Reston te” Cnt not recieived. 
INACTIVE STOCKS) Bid. |Ask.i) STOCKS -BONDS Ask. BONDS Bid. | Ask. BONDS Bid. | Ask 
RAILROADS.—. Feb.|2. MISCELL.—Concluded. Boston—Concluded. “Baltimore—Conclu’d. 
Ati & Charlotte(Balt) 100) 128 |....../) New HavI&S8 (Phil) 5 4% Now Hing Tele 68.98 A&0 socves|seseee]] West N Coon 68.1914 J&J| 115 |.ss000 
Bos & Maine pf.(Bost)10C/ 165 |. ....|/| NoAmG Dredg(Bost) 10 BG] | BB os eccereeeeelL BOF AKO!E. 0.00 West VaC&Plst6g.’11J&J| 11134)118% 
Boston & Prov. “ 100] ......|880 || OldCol Mining. “ 32 N Y&N Eng Ist 78.’053 &J/@1 Wil & Weld 5s..1985 J&J| 115 |...008 
Central Mass... “ 100) 13 14 sceola Mining. ‘“‘ 25 1st mort 6s.. ..1905 J&J|é1 
Pref.....ssceee ‘* 100] secees|eeeeee|| Palmetto Co....(Phil) 25 134|| Ogd & L Coon 68.’20 A&O Bonde— Philadelphia 
Chic& W Mich. “ 100/.....| .....|| Parrott Sil&Cop(Bost) 10 43% NCOME G5.......0001 .. || Alle Vy Hext 7s1910A40| 126 {180 
Oonn & Passum Pyne fice Ven. (Phil) 50 Rutland 1st 6s..’ &NIG104 |10436|| Asphalt Co 5s tr ctfs.....| S4%)-.0008 
Oonn River.... Torri m Ist 58 1918...|§...++-|.eeee0|| Atl City lst 5sg...19 M&N| 111 |..+00 
Gonso! Tr PittsT( se 50 West End St 5s. .’02 M&N|/2102%)...006 Balls Ter 1st 65,1926 J&D seeeer| 99 
ey arr? Pa 2} M&8S/211044¢/......|| B Boro Gas 1st 5s.’S8M&8| «.ss0r]-evees 
& Pere M. Pref -~ a Deb 48....++.1916 M&N|¢1053¢/...++.|| Cambrialron 68.1917J&J| 106 |..+000 
2 Pref. Phil Electric’... “ Bonds—Baltimore. esd Cont 1st5s."16 J&I| .vevee|-evsee 
Quiney Mining.(Bost) 25 stia & Pot ......58| 101 |. soe Ok&G gen 5a’19S&J} 103%4)108 
= Go General Phil) Atl & Ch lst 78.1907 J&J| 11694) ..... Git'sSt ity nd) oon 588 seveee] ravens 
Isl Min. ost) % AtiG-Light1st5s1917J&Dj| 104 /|106 Colum St Ry 1st con 5s.’32} ..++0) ++++. 
janta Ysa! ‘Atl Coast L ctfs 58..J&D| ...00.|.0000.]| Con Tracof NJ ist 5s..33] 108 |108% 








oe Bet beet fe + 














Daylight Prism. * 
Diam State 8t1 1¢ 
Romina Seat f. (Bost 10 
Badison Ei Il... 7 
Blec Co of Am1.(Phil) 5' 
Franklin ’g.(Bost) 2¢ 
General Blect.. “ 10 


ae Bost) 25 

. -° 
\tiantio Min’g. “ 25 
Saltioc Mining. 2 
seth beset 2. 50 


Hh 
rel 
plas 
gee 


Con. “Lake Sup. oa cena os 











eeese lessees 


170 |172 
4434) ..05 
8646; 90 


18 
its 18% 

20 
8% eeeeee 


a 7 reese 
115%|..-:.- 
“i 206 
rissa 
185 138 








Un Cop L& 
Un Shoe Mach. val 25 








7 Ndewater _ .(Phil) to 
‘orrington “A ‘A’*( Bost) =. 


fineseccvecs 


M’g “ z= 
“ 25 


Pret.. 
Us PHorseColt( Phi) 1 
Mi -(Bost)4°85 


‘estm rel 50 
Wivona Mining( Bost) p+ 
Wolverine Min. “ 


Bonds— Bell, 


Am Beil Tel 4s..1908 J&J 
areas. °95 AZO 


4s..1995 


justmen 
Boston Term’! * Sigs, 1947 
-—~ Un Gas 1st 5s. see aay 


M 5s...+4+.193 


Baral Mo Riv ex pt 68.5 &J 


Non-exempt 68.’18 J&J 
in 48.......1910 J&J 


J&D 
Ch Bur & Q 48.1922 F&A 


Iowa Div 48.1919 A&O 


Chicago Junc 58.1915 3&3 





8s non-cum.. 





Ch 
svevee|| City, 





seovee|| Series B 6s 1926....J&J| 119 

eseee|! Pitt Un Trac 58,1997 J&J| 110 |..... 

PotomVal 1st 5s.1941J&J| 90 |100 
vTn(Pitts)5s°3: 





gnon-cum) 








nego 





t! 
Balt Belt 1st 5s.1990M&N| ...00.| soos: 
Bal 


nes e198 M&N 122 {124 
Ex J} 110 {111 
Balt&Onle 4ag- 1085 ABO secceslececes 
Stat Is] 2d 5 g.1926 THI) veces) ssveee 
Balt&P1st6sm 1911480 11 











eevece 


No BaltDiv 58.1942J&D| 118 |... 





Cent Ohio 434s g.’30 Mé 
Ce 6...1912 Je 
1982 M 
xt & Imp 5s.1982M48 


chest City vir 5s’'23J&J 
—, 4 a “= a 


Serpe 1b 
Gas BL i000 34D 10036] ...00- 


Seek 









































6s ...- 4 
MetSt(Wash)ist5s’25FA| 12454|125: 
Onl rash} 5s...V = _ 
Norfolk St 1st 5s ’°44.J4&J| 105 
a ee ae 110 
4 qa 1900. ..eceed&d| 10054 


Series A 926....J&J| 119 





United Ry & Elec ae. 


4s. 
v Mid 1st 68.1906 Mas 
series 1 M&8 




















Fund debt2- 915 
Va& Tenn 24 58.1900 J&J 
8s. 900 JaJ 


cocccccccesced 


tCPasist 5s.1911M4&Nj 116 |......|| Bas 

Edison Hlec 5s stk trotfs.| 112 | ...0 
Hlec& Peop Sialic 
Elm&Wilm 1st 6s." 10 J&J| 118%) 190% 


100 | .ee++|| Lehig 


sevseelsseees phe 


100. .seseeeeeeeA&O} 10194) ..0000]| P 
Ser ities 108 |..e0e.|| Ph 


Del & B Bk 1st'7s."05 F&A! 118 |..s00e 
t&A ist M 5a. 


5s.’'20 M&N 110% eoeeee 


’sTratktrotfs| 9 


Income 5s....2862 A&O 106 |oceses 


2d 7s...+000--1910 


h Nav 43gs..’14 Q-J 


Eq Ill Gas-L let g 60,1088 10694] ..0000 





1st 6s tunnel J &J| 116 |..+0+0)| Hestonv M & F co D4) seceesleseene 
Bal Trac ist 58.1929M4&N| 116 |......|| H& B Topcon Booa A 40 108g 

Ext & Imp 6s.1901M&8/ 102 |..... || Indianapolis Ry 4s..1933 76 
K C8ub B 1st 6s..’20 J&D ° 


RR igeg tone SF sus 
oe cesses 

ony Ol te ‘&J| 99%4)|100 

ext 42..1948 380 116 | .sceee 





prone be 6s,....1088 J&D 11 TG] coves 


Annui' 


Penn Steel stdin? M&N 
le’s Tr tr certs 4s.’43) 1 
Blec goid trust ctfs 
vatrust a 8 60S 550 
en A 
at Si b4°88 Abo « 
< ‘ 
Consol M 7s..1911 J&D 129 |.coeee 


Y 88....++e00&D 


eocccetsersee 








Now k Con Gas 8a 48 J&D)| «000: 
ub let 5s,1999J 4D 11534| 11634 ik Pass con 58.1980] 11634] «+.+ 
dbédes CoisGrnvist5-6, 1917343) 116 |..000. NYPhilgNorlstis"SJ4J 08 
Consol Gas 6s..1910 J&D| 11434|115%|| Income 4s...1039 M&N 
BB..sce seseeeel930 J&D| 109 |109% || No Penn Ist 4 4s...36 M&N 
Ga &Aialstptisl19454.40 108% | 104 Gen M 7s......19084 &J 
GaCar&N1st5sg.19293&J| 100 |100% Penn gen 6s .1910 Var} 1269%)..+0+8 
GeorgiaP1st5-6s 1922J4&J| 120%|...,..|| Consol 6 Oe 508 Var coveee] cases 
GaSokFla lst 5s.194534I| 108}4|100%6 Consol Bs F.:::1910 Var seneee| 19734 
KnoxvTrac lst5s’38A&0/ 102 (104 Pa & N Y Can 78..'06 J&D| 117}4)-s0008 
Lake R Hl lstgubs’42M 8] 116 |... Cons 580.044.1098 9 A&O| 107 
Maryland B 87 74|| Cons 48......1989 A&O 





Con M 6sg...1911 J&D| 120% a 
48g.’ \ 
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oe AILROAD EARNINGS. 


The following table shows the gross earnings of every 
QrzAM railroad from which regular weekly or monthly re- 


ary 1 to and including such latest week or month. 
The returns of the street railways are brought together sep- 
arately on a subsequent page. 








Jan. 1 to Latest 


e obtained. The first two columns of figures 
ss earnings for the latest week or month, and 
lumns the earnings for the period from Janu- 


























































































































































































































225 
| Latest Gross Earnings. Jan. 1 to Latest Date, 
Roabs. Ourrent | Previous| Ourrent | Previous 
Weekor Mo} "Year. Year. Year. | Year. 
8 
Kan. O. N. W.... 335,156 
Kan. City & Om 14,617 
K. O. Pitts. & G. 1,304,218 
Kan.C.Sub.Belt 483,156 
L.Erie & West.. 52,610 
Lehigh & Hud.. 394,430 
Lehigh Val. RR.| December. |4,087,394/1,897,462) = .....0..) eee eee 
Leh. V. CoalCo.|December.|+:826,067/1,782,593| ........)  ........ 
Lex’gton 5 232,811 
Long IslandRR. 4,553,962 
Long Is. System. 4,830,606 
Los Ang. Term. . 90,83 
Lo -&8t.L. 78,524 
Lou. H. &8t. L.. 8,43 
Louisv.&Nashv. 1,293,565. 
Macon & Birm. 60,926 
Manistique .... 95,209 
tMexican Cent. 847,275 
Mex.Cuern &P. ecnccons 
exican Inter’! 2,486,8. 
t{Mex. National 384,2 
Mex. Northern.. 493,536 
tMexican R’way 1,0, 
exican So..... 4, 
Midland Term’. aoe 





















1,077,136 
55,156 








-&Bo. 
& G. 
aven& E. 

So. Miss. & Ark. 
So. Pacific Co.b. 
Cent Pacitic.. 
Gal.Har.& 8.4 











December. 





























wk Jan. 
wk Jan. 
Jan. 








12,172 
38,406 
104,362 
8,573! ; 
540.579| 5,083,061] 4,821,307 
6,230| 77 67,52 








Weenwene an. 1 
Wisconsin Cent, |4th wkJan 
Wrightsv.&Ten. mber. 
Yazoo& MissVal| December. 
York Southern. |Nov’mber. 










yl 








b Does not include the the Austin & Northwestern, the San Antonio 
& Aransas Pass or Houston & Texas Centralsystem. e Results on 
Montgomery Division are included in 1899, but not for 1898. *Figures- 
for December are for the railroad only. ; 

t Includes Chesapeake & Ohio So’western, Ohio Valley and Ohicago 
and Texas for both years. Results on Yazoo Branch excluded in. 





ae Latest Gross Earnings. Date. 
ROADS. Ourrent | Previous| Current | Previous 
Week or Mo} “Year. ear. Year. Year. 
aro ae 8 8 
.....|Nov’mber. 5,399) 13,689) 185,832) 192,779 
@tsouth..|3dwk Jan.) 42,983) 87,113) 118,207 105,115 
As nidiand. Nov'mber. 86,589| 61,067} 786,027, 776,091 
x. le - 
we FON. ElistwkJan| 30,000) 25,000 30,000 25,000 
Als. & Vicksb.|Istwk Jan} 15,000) 12,000 15,000 12,000 
Vicks. Sh.& P.|1st wk Jan 1,000) 2,000 11,000 12,000 
Allegheny Val. |December.| 265,457| 227,140| 3,183,045) 2,669,447 
Ann Arbor....../3dwk Jan.| 36,411) 31,47 8,566] | 84,069 
“*"|Nov'mber.|. 16,408] 18,140] 120,930) 112,800 
Midland 5/13. 898@e 42 065/|389.8 
AT. &8.F6.. December. 4-103,855 9.986.773) 42,954,085)80.875,970 
. Or... ’ , ° 
Adanted Ovo. |Decomber.| 35.0 8,476 ‘040| "325,061 

&W.P.\Nov’mber | 66,862] 56,125) 591,676] 531,122 

’stakW.|Nov’mber.| 16,4 6, 117,518] =... 
Sear weet Nov’mber 18,3 13,97 

; : pe eetsad ‘Uli aires 
Atl. & Danville. |July....... 49,985] 42, 65,831| 323,236 
eee |D ber. |2,815,467|2,511,468/30,430,623/ 28,524,537 
eats, Sioa. Sdwk Jan | 123,421| 116;4 "370,005| 349,470 
pal se am'nds Nov’mber 4,978 6,03 35,2 33,217 
West(Nov’mber.| 56,728| 51,992) 607,508| 567,021 
Prehoch.APitt 3dwk Jan.| 84,298} 67,282) 235,821] 201,847 
Buffalo& S8usqg../December., 71,576 62,780 791,800) 683,629 
' Bur.0, Rap.& N.i3dwk Jan.| _85,314| 82,2 242,900} _ 287;751 
Genteaiectc ise fon | $20] feneee) A790) Magee 
ofGeorgia |Sdwk Jan. 5 , , ’ 
Central N. if \December.| 6874 62,511| 731,908 643,41 

of N. J. |Nov'mber.|1,396,723]1,221,991/|13,707,905| 11,551,422 

Gentral Pacis. |Nov'mber. 1,610,289 486,043 16,736,356 14,700,937 
&Bav |Nov’mber. , 9 ? ’ 

’ga 80../3dwk Jan.| 1 1,08 4, 3508 
Chea # Ohio... /3dwk Jan.| 256,622} 212'632| 728:781| 606,959 
Chie. Bur. & G-. December. 3,772,933|3,627,202| 45,588,908| 43,163,944 
Chie. &Rast.1.|3dwk Jan.| 123, 110,920] 349,171] 293,025 
hic, Gt. West’) |3dwk Jan.| 117,425| 103,721| 338,748] 293,618 
Onis, Ind. & L..|3dwk Jan.| _75,3 57,342| 214,286] 162,515 
Chic. Mil.&8t.P |3dwk Jan.| 750,30: 1,010] 2,155,279] 2,026,968 
Ohie.& N’thw’n. |Tbecember.|3,291,889|3,272,914141,437,098|37,151,015 
seer roster |p SOBA 9B S1lan Oeste soe 

° .-|Nov’mber . | 2, : F , 4 
P.M.&O.|December.| 794,572] 947,706|10,488,814| 9,590,993 
Sette Garwibes | 2Eces] | 5a58] aa Hi] 1 o8ce8 
. . Ww eC. Dy’ ’ 
(ho¢.0k.&Gulf.|December.| *121,952| *145,591|*1,854,620 |* 1,678,559 
Oin.G.&Porte’th|August....| 7,473] 5,91 44,75 38,975 
On.N.0. & TE. P.|3dwk Jan. '914| 71,106] 262,134) 212,225 
&Vir.|December.| 31,115] 23,583} 327,653| 281,269 
in.Oh.&8t.1.|3dwk Jan.| 298,273| 231,518] 845,595| 694,555 
Olior AWheel [acu dan'| -ae’sie| -so’ess| aid‘ovs| 87/849 
H Ww an * * ’ ’ 
...|December.| 199, 144:157| 1,872,011| 1,644,995 
Golorado @8o.-/2dwk Jan) 82,830) 78,833 "170, "145,172 
Sand’y&H.|3dwk Jan.| 19,239] 12,728} 56,699] 36,894 
Dra Valls; Novmmer.| 95,137 73°818| s66,883| 810,308 
Shan ad? Au'wibec| Tapcase| *arsei| 1807/07] 1.300099 
e. le Ww. 9 
Dott Nov’mber ’184| 36,351| °664,422| 484,501 
uth 8.8.40 \3dwk Jan '936| 36,146| 108,14 03,074 
Bginsol. December} 146,895] 152,956) 1,792,084) 1,567,263 
Rareka Springs. Novinber.|°" aol ears oLasel oa.742 
ov’mber 5, y 
Fron.eie jack Jon | o8/0| af'sea| 74080) gio 
-& T.H. |3dwk Jan ¥ 2 , 
RinteE diary: \ar oki ofits 94372 anwar 3,063,209 
. . Ww ac 9 ’ ’ 
Fia.Cent.& Pen.|3dwk Jan.| 49,290| 47,253] 147,674) 141,52: 
RwthéDen.©. 3dwk Jan.| 33,871, 31,88 04,18 89,983 
Goda. & att. U. _ wer} V2et|  Mgae 72'910 ar eTd 
° m ber. ’: , ’ 
Georgia RR...../3dwk Jan.| 33,117) 29,519 90 88,050 
Grate GF” Decrmber| 10401] S1-ii| 1.09893) 068/780 
* m ber, a x 
Gila Val. G.&N.|Nov’mber.| 28,946] ........| 365,598] | ---.--.. 
@r.TrnkSyst'm|3dwk Jan.| 442,406| 382,668| 1,252,482) 1,080,096 
py ec ’ D * * o 
my = 4th wkD 122,108 8,227| 3,863,755] 3,650, 208 
en Gt HAM. 2dwk Jan.| 16,829} 15,116 " 34,884) 81,890 
Beatie Docmber| “ESS 400 77 2 008s 28a Es 
Montana Ceni|December.| 209/429| 177,689| 2,039,671| 2,002,034 
Tot, December. |2,301,233|2,821,752|26,852,910 24,538,499 
GB mntak Ist wk Jan| 5/155| 3,243| 5,155, 3,243 
Galt & September! 5.728] 45544) .....--.| _-ce-c--s 
Gulf & Ship [el.|September| ...:....|  .-..--.- 225.606| 158,546 
Hocking Valley. 3dwkJan.| 105,973} 61,785] 273,932} 176,528 
pa .|September 5,5. 5. 42,894 40,404 
Tien 2ex.Cen|\December.| 378,327) 450.167) nn ------| canescens 
Oentral.| December. |2,674,448|2,560,585| 29,959,777 | 27,630,274 
Weat.|September| | 62,7 52,3 441,057} 400, 
&lowa.|December.| 94,935] 68,663] 1,033,423] 836,914 
-/8dwk Jan.| 76,435} 75.771| '207,179| 218,352 
(Mex.)|WkJan.13.| 70,900! 73,800) 145,700] 140,300 
Central...|3dwk Jan.| 41.778} 40,674) 117,327| 113,907 
Kana +--|December 408 4,566 63,77 50,260 
Kore” S3dwkJan.| 14.217] 12,656) 43,556 $4,656 
KOM eee. |Sdwk Jan.| 92,527| 73,614) 270,611) 219,381 
&Bir.|3dwkJan.| 33,208] 31,920) 93,482) $8,319 
bee 





1899 bat included in 1898 until July 1. {Mexican currency. {Cove 
ers results of }ines directly operated east of Pitteburg. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the third week of January our final statement covers 
68 roads, and shows 15°01 per cent increase in the aggregate 
over the same week last year. 





























3d week of January. 1900. | 1899. Increase. | Decrease. 
citints deem’ att 
} By 8 & 
Previously rep’d (46r’ds)| 6, 8g 158) 6,022,443) 891,343 29,633 
Burl. Cea. Rap. & North 32.263 en! «86 Saeecoes 
Central of TRia. -... 129881, 120,829 305 eonnccce 
Chattanooga aare-- 1,741) 1,081 660 saenawes 
seempeats & Ohio..... 256,622; 212,632 ee 
Chic. es « Louisv.. 75,367) 57.342 18.025) ....... 
Chic. Term. Transfer . .23,732' 22,712 Re | Sanoenes 
Clev. Cin. Chic. & St. L.. 298,273 231,518 66,755 
Duluth So. shore & At... 38,936 36,146 2.780 
Fia. Cent. & Peninsular. 49,290 +2 2,037 
Ft. Worth & Denv. C...... 33,871 31,889 1,982 
oS Th 33,117) 29. 
Kan. City Ft. 8. & Mem. 92,527) 73,614 18,913 
.C. Mem. & Birm.... 33.208 | 31,920 1,288 
Kansas City & Omaha... 4,137) ’ ead 
Louisyv. Evans. « Bt. L.. 34,621) 27.141 F 
Northern __ ES ES 434,593 356,552 78,041 
Ohio River..... Sens 23,590) 19,185 -405 ap 3 
Bio Grande Sou thern.--. 8.630 8.875 at | wsbpceoe 
Santa Fe Pres. & Phe 19,339) 17,133 a 8«=—s cesseves 
Texas Central ..... ...... 12,276 9,004 i. . esaechee 
T iedo Peoria & West’n.. 18,651! 17,665 eee Gone, 
West N. Y. & Penn....... 67,100, 62,000 5,100 eee baa 
Total (68 roads) -_ .. 8,651,969 7,523,0°9| 1,159,249 30,369 
Net increase :15°01 p.c.). mee 1,128.880 














Net Earnings Monthly to Latest Dates —The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported this week. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind wili be found in the CHRONICLE of January 27, 
1900. The next will appearin theissue of February 17, 1900. 


~~ Earnings. —--WNet wirrs —s 
1£99, 1898. 1899, 1898 

Roads. g 8 g 
ees HY Bo’th.a.Dec. 195,643 170,195 71,877 71.707 
Jan. 1 to Dee. 31.... 1,998, 665 1,756,494 615,536 533,656 
Jaly i to Dec. 31.... 1, 102, 166 920,021 873,928 328,728 


Pacific.a..Dec, 2,970,219 2,671,117 1,375,982 1,279,111 
Jan. 1 to Dec, 31....29,234,039 26,138,977 12'280°166 10,475,372 


ont a _ a.a...Deo. 563,296 557.597 177,107 189,964 
1 to . B1.... 5,781,048 5,617,756 1,730,303 1 ,870,136 
Jaly ito Dec. 31.... 3 ,167,407 3,153,703 1,101,777 1, 172,106 


Game. & Obio.a....Dec. 1,290,151 1,130,987 602,105 402,063 
Jan. 1 to Dec. 31 -ae-12,619, 435 11,999,490 4,174,515 3,949,914 
July 1 to Dec. 31.... 6,868,297 6,258,700 yr 741. 2,176,681 


Chic. gt ©.Deo. 8,772,933 3,627,202 1,538,296 1,555,988 
Jan. 1 to Deo. 31....45,588, 908 43, 163, 944 17) 557,470 16,705 (727 
July 1 to Dec. 31.-..25 151,678 23,312, 194 10,577, 378 9,863,702 


Ohic. M. & 8t. P.a...Dec. 3,595,398 3,504,277 1,422,470 1,591,306 
Jan. 1 to Deo. 81... 40,566,628 36.089, 727 14,008,606 13,962,250 
July 1 to Dec. 31....22,586, 348 20,330,348 8,168,052 8,507,241 


ony Cin.C.& 8t.L. . “Fee, 1 ry 4 1,352,402 539.712 394,253 
Jan. 1 to Deo. 31....15.612 823 14/68 - 2,502 4,619,741 3,918,505 
July 1 to Dec. 31. ---- 8,676,710 7,783,249 2,810,096 2,264,164 


Peoria & East’n.a..Dec. 203.019 182,370 80,772 43,881 
Jan. 1 to Dec. 31.... 2,082,078 1,930,014 6597, 163 441,362 
July 1 to Deo, 31.... 1,198,067 979,206 371,283 227,959 


Olev.Lor.& Wheel.a.Dec. 163,280 131,443 31,404 40,887 
July 1 to Deo. 31.... 1,003,111 791,159 265,280 230,090 


Colorado oe gy ee eee eee - 221,718 107,209 
July 1 to Dec. 31.... oo stbaee eseee.-- 1,025,100 463,315 
Colorado & 80...b..Dec. 377,791 100,897 
Jan. 1 to Dec, 31.... 4,031,434 1,208,149 





July 1 to Deo. 31.... 2,236,928 707,451 


Del. Lack. & Western— 
N.Y. Lack & West b— 
Oct. 1 to Dec. 31.... 2,356,425 2,594,431 1,433,223 1,490,649 
Jan. 1 to Dec. 31.... 8,018,327 8,481,990 4,490,465 4,270,112 
Syr. Bing. & N. Y.b— 
Oct. 1 to Dec, 31.... 242,240 233,426 124,586 118,686 
Jan.1 to Dec. 31.... 932,212 866,779 516,133 375,750 
Den. & R.Grande.b.Dec. 880,734 814,305 819,111 323,629 
Jan. 1 to Dee. 31 9,714,724 8,740,338 py Ae 3,582,696 
July 1 to Deo, 31.... 5,317,355 4, 872, ‘880 2,055,224 2,044,012 
Erie & Central N. Y.— 
Oct. L to Dec. 31.... 7,857 5,493 2,893 849 
Evans. & Indianap..Dec. 30,908 31,250 12,818 14,906 
July 1to Dac. 31.... 198,255 181,123 83,110 71,797 
Evans. & T. H....... Dec. 120,046 109,241 57,009 54,464 
July 1 to Dec. 31.... 755,664 658,290 343.829 310,373 
Houst. & Tex. Cent..Dec. 378,327 450,167 1378s 222,809 
July 1 to Dec, 31.... 2,293,275 2,369,247 856,623 1,187,223 
Indiana Ill. & Ia.b...Dec. 94,935 68,663 33,512 27,726 
Jan. 1 to Deo. 31.... 1 ,033,423 836,944 857,992 317,964 
July 1 to Dec. 31.... 632,391 392,461 158,393 140,611 
Lehigh Valley RR a.Dec. 2,087,894 1,897,462 407,958 350,690 
Lehigh V. Coal Co.a.Dec. 1,826,067 1,782, ered 16,209 def.82,305 
ae. & Nashv.b..Dec. 2,365,997 2,048,538 825,177  793,5u2 
Jan.1 to Dec. 31....26,001, 104 22, #08, 635 8,751,119 7,434,601 
July 1 to Dec. 31....14,127,419 11,885,798 4,923,289 4,170,067 
Minn. & 8t. Louis.a..Dec, 222,744 216,819 89,629 88,235 
Jan. 1 to Dee. 31.... wet yt 2,243,837 1,101,372 902,798 
July 1 to Dec. 31.... 1,547,410 1,240,891 670,999 546,927 
Nash. Ch. & 3 L.b.Dec. 527,166 549,720 188,001 178,760 
Jan. 1 to Dec. 31.... 6,137,688 5,934,206 1,928,504 2,121,509 
July 1 to Dec. 31.... 3,254,408 3,198,487 1,144,632 1,198,189 





~— Gross Earnings. ~ —WNet Rarni _ 
898. 18990 ho 


1899. 
Roads. ¥ 
ee x pay a..Dec. 1,137,772 1,032,9: 50 
to Deo. 31. --12°823°027 11,404 474 450ense 3.542.075 


‘} ay i to Des. 31.... 6 936,395 5,940,508 2,786,704 2.07 6,339 
Northern Central.b.Dec. 664,740 613,640 179,498 181,198 
Jan. 1to Dec. 31.... 7,233,448 6,664,048 1,950, 537 1,852,937 
Pennsylvania— % 
Lines aeecely op erated— 
East of Pitts. & E..Dec. 6,617,704 5,737,004 087,1 
Jan. 1to Dec. 31....72 922,812 65,603; 612 22 arterts 20; etry v4 


Westof Pitts.& E.Dec. Inc. 570,500 Ine. 
Jan. 1 to Deco. 31.... pong 5,696, 800 Ine. 1 78;000 
Phila. Wilm &Balt.b. Dec. 7,203 828,703 262,250 0,650 
Jan. 1 to Dec. 31....10, 838. 449 9 767,649 3,503,921 2,788 321 
Nov. 1 to Des, 31.... 1 1,911, 162 1,665,162 649,799 "499,399 


Pitts. O. O. & 8t.L.a.Dec. 1,674,407 1,529,495 498, 

Jan. 1 to Dec. 31....18,064,275 16,236,979 4,975,800 batons 
Rio Grande South.b-Deo. 46,750 45,882 22,157 25,566 

Jan.1 to Dec. 31.... 502,225 483,014 244,571 244’¢75 

July 1 to Dec.31.--2 276,576 265,613  138°159 130,823 
Rio Grande West.b.Dec. 355,350 255,405 144,291 - 695 

Jan. 1to Dec. 31.... 3,887,593 3,288,804 1,574,814 1,243'604 

July 1 to Deo. 31.... 2,261,350 1,726,743 955,204 "64a'8 
Rutland RR.— 

-Oot. 1 to Deo. 31.... 867,586 811,317 393,897 326,836 
8t. Louis &8anFr.b..Dec. 676,327 607,695 279,07 

Jan. 1 to Deo. 31.... 7,636,628 6,983,008 3 137'550 2,780/108 

July 1 to Deo. 31.... 4,154,455 3,706,878 1,802,534 1'534/445 
Bt. Paul & Duluth. a..Dec. 127,143 138,429 27,556 38,880 


an. 1 to Dec. 31.... 1,915,477 1,690,126 640/988 
July 1 to Dee. eo 1,115,677 1,002,530 421/469 $35 08 
Southern Pacific.b...Dec. 5,186,568 4,800,543 1,642,612 


Jan. 1 to Dec. 31.--.60. 765, 283 54,379, 175 24,133, 118 19, 958, te 
July 1 to Dec. 31....33, 237, 820 28,401,375 12 844,606 10, 653, 844 
weer yy y.a..Dec. 2 geo 2.807 ess 915,815 859,612 
Jan. 1 to Deo. 31....28,2 23,854 25,4 8,935,863 7,904,521 
July 1 to Dec, 31....15,902,124 14, 252, lia 5,397,601 4,709,757 
Onion Pac. Ry.a.....Dec. 1, a9 974 5 :792,967 719,302 801,161 
Tan. 1 to Deo. 31....21,722,638 1 :605,507 9,047,112 8,525,206 
July 1 to Dec, 31....12 315,082 it’ »219,854 5, (595,394 5,088,034 
W. Jersey & Seash.b..Dec. 198,274 171,174 9,211 def.2,789 
Jan. 1 to Deo. 31.... 3, 114/158 2 682,058 872,216 630,416 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 





Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 


above or deficit below those charges. 
— Int., rentals, etc.—~ a of Vet Farn’s.~ 
1899. 1s¥8 89. —_ 
Roads “s 


Ohic. Brrl.& Quincy.Dec. 840,000 842,958 698,296 rise 
July 1 te Dec. 31... 5,040,000 5,057,747 5,537,378 4,805,955 


«lev.Cin,Ch.&8t.L.Dec 248,118 242,739 291,594 151,514 
July 1 to Dec. 31.... 1,437,846 1,452,864 1,372,250 811,300 


Peoria & Eastern. Dec. 38,125 36,802 42,647 7,079 
July 1 to Deo. 31.... 223,750 220, 7810 142,533 7,149 


Oe a &Wheel. Dac. 23,827 24,300 7,577 16,587 
uly 1 to Dec. 31.... 141,901 143,831 123,379 81,259 


Del. a & West.— 
N. Y. Lack & West— 
Oct. 1 to Dec. 31.... 599,335 610,079 833,888 880,570 


Syr. Bing. & N. Y.— 
Oct. 1 to Deo. 31.... 48,942 52,263 (75,644  *73,337 


Denver & RioGr'de..Dec. 198.573 192,405 *128,090 “138,429 
July 1 to Dec. 31.... 1,203,212 1,202,581 *897,048 *891,397 


Ind, Ill. & Iowa..... Dec. 18,646 14,576 14,866 13,150 


Nashv. Chat.&8t.L..Dec. 138,620 131,965 49,381 46,795 
July 1 to Dec. 31.... 816,701 786,773 327,931 411,416 


Norfolk & Western..Dec. 190,488 186,143 314,896 206,048 
July 1 to Dec, 31.... 1,143,248 1,117,274 1,643,456 959,065 


Pitts. C.C. & 8t.L....Dec. 599,889 524,833 df.101,534 df.117,538 
Jan.1 to Dec, 51 3,667,419 3,588,463 1,308,467 1,055,627 


Rio Grande South...Dec. 17,783 17,923 4,374 7,643 
. July 1 to Deo. 31.... 107,683 107,510 30,476 23,283 


* After allowing for other income received. 

Northern Pacific.—We give below the gross and net 
earnings, fixed charges, etc., of the Northern Pacific for 
December and the six months to en uae 31. 


uly 1 July 1to 
Dec., ’99. bos Dee 3" 99. Dee. : 
$ 
Gross earnings....-....... 2,200,817 2, poy ett 16, a 164 14,787,043 
Operating Supenbee. sls 018, 7020 ‘89 9 7,235 35,473 6,21 6,472 





Net earnings...-.....- 182,797 1,1 see 9,363,691 8,570,571 
cry a 174,220 303,050 1,592,461 1,469, 861 


Net operating income.1,008,577 814,607 7,771,230 7,100,710 
Miscellaveous income, not 














including land sales..... 103,747 148,789 298,242 241, 780 
Net income— 
Main system...............1,112, aoe oes.eee © 8,069,472 7,342,490 
Proprietary lines..... rr” 19785 _. 28,000 "167,845 261,690 
Total ..... eo cccese cecceelsl31,675 986,396 8,237,317 7,604,180 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all srREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 





, ¥. Ont. & West.a.Dec. 411,910 336,805 150,073 110,687 
Jan. 1 to Dec. 31.... 4,878,932 3,877,699 1,622,328 1,078,67 
July 1 to Dec. 31.... 2,678,414 2,145,645 913,435 667,168 


latest week or month. 
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STREET RAILWAYS AND TRACTION COMPANIES. 





Latest Gross Earnings. |Jan,1 to LatestDate, 


GRoss 
Our'nt |Prev’us| Current | Previous 
EARNINGS. Week orMo| Year. | Year. | Year. Year. 


| * b 4755 A Ke, 848 “3 303 
Amsterd .--|Nov’mber. 4 3, 5 
anny. bpover. Devember.| 40,204) ....+00.| 491,563) ........ 
A 


a (Ga.) Ry. & 
‘mber.| 14,203) 16,360} ........|  ......-. 
Cities Consol. ... oy 9.407 9.916| 49.589) 48.625 
Bay Olties Conse =" \Decemiber.| 15.077| 14.838] 166487| 161.706 
port Traction December.| 31,477] 28,129] 365,153) +52,816 
Brkiyn Rap.Tr. Co.t. Nov’mber. 912,149 820,257 9,678,680/8,995,545 
Slec..;December.; FrhOl) Lgl TU)  --nenn | a nnennne 
longo trac January ..|587,020/581,858| 587,020| 531,658 
sete Miami Val....|December.| 13,156/ 9,112) 152,588| 120,285 
, Newp. d& Cov... | December. 31,021 54.144 713,386 681,673 
oem ber. y s0e . 

Oisy Elec, oe. ; December. 163,147 158,902 11498 264 1,723,759 

Painsv. & E...|Nov’mber. . u 
. .|\Nowmber.| 10,681; 7,448) ........| .....-.- 
oo Ore ot iy.(0.) September| 74.980 61,778| 575,696| 508,365 
( ° ....| December. 874) .....- °< ra 
Do tat ity. December.| 18,701/ 17,769) ........ 
Denver City Tram....| December.) 109,797/100,000; .-... 
Detroit Citi’ne’St.Ry.|3dwk Jan.) 26,738| 22,041) 79,890 
detroit Elec. Ry....../3dwk Jan.) 10,865) 7,99 $1,746 


Detro! & 
So osned 3awkJan.| 4,220) 3,454| 12,476| _ 10,266 
pollen 3awk Jan.| 41,823| 33,508] 124,112| 100,927 








ow 














29 
a 


























1 
pala ot Ry December.) 21,369) 16,860} 235,266) 209,088 
Baston Consol. Elec.|December.| 24,367) ..... es] cenccees|  coeecee ° 
Erie Electric Motor..|December.| 14,384) 12,418) ........| -....... 
Harrisburg Traction. Nov’mber.| 24,723) 25,836} 286,686) 278,846 
mer Mohaw 

ae F’kfortEl.Ry.|December.| 4,773) 3,446} 46,212) 40,682 
Houston Eleo. * Ry.|/December.| 23,177; 21,155) 217,989) 202,622 

ternat’i Traction— 
Iivtalo R a aahpediars Nov’mber. | 113,047} ........| -«- peice)  sedsocea 

Crosstown St. Ry. 
of Buffalo........;Nov’mber.| 43,664) ........]  -.e0--0-] nee eee 
Baffalo Traction...)Nov’mber.| 6,952) ..2..22.]  -eeeeene|  seneeeee 
Buff. Bl’ve & Lan’r.|Now’mber.| 3,644) ........] coe een] enneenee 
Buff, & Niag. Falls.|Nov’mber.; 10,437) ........]  --.--- hel .apebecke 
Buff. 4 Jee rd oo{/ NOW MDEP.| 7,086! ccccccs] ccccccec]  cocccec. 

Niag. Falls us 
oe B’dge Ry.|Nov’mber.| 5,637) ........ casdveeel cpacater 

Niag. Falls Whirl- 
1 & North’n...| Nov’mber. eee eee el cegeeae 

wlag. Falls Park & 
. Nov’mber. Tei ccckdess | “seevccac], vadaues . 

Nia, Falls & Susp’n 
Bridge..... neat Nov’mber.} 1,946) ........ daiuininn 
Lewist’nConn.Bdg.| Nov’mber. BET cccosnna meek | ueauedee 

Interstate Consol. of 
North Attleboro....|December.| 14,183} 12,146] 158,852) 189,701 
Johnstown Pass. Ry.|Nov’mber.| 13,070) 9,892) ........| -..-.... 
_—— City Ry.... ee ae bas 15,080 66,554; 65,616 
e on..| August... ,243| 15,956; ........ ognttiies 
Lebanon Val. St. Ry..|December.| 5,022) 3,897) 50,523) 41,331 
Lehig! hee mber.| 9,569 869} 106515) 97,023 
sranae Tae (Sccaare"| Sigs] Sua] t908) S708 

way october... F \ o 
leve....... December " 5,910} 92,629) 73,037 
Los Angeles Railway |Nov’mber.| 65,673| 63,753) ........| --.+--..- 
Angeles Tract....| December.| 16,041} 12,322) 163,192) 111,908 
Mace, Elec, Go’s.:|December. (847'380/302 164 <2222.). 2222 rn 
5 ae mber f OT eres ee eet 
Metrop. 8t 


. Ry.(N.¥.)|January ..|1162852| 1044549] 1,162,352/1,044,549 
Montreal Street Ry. .! December.|137.681/127,768| 1,676 274|1,506,217 
Muscatine St. Ry....|December. 6,689} 5,284) 61,934) 57,289 





Newburg St. Ry.......December.| 6,449) 5,878) 89,029) 985,594 
New London 8t. Ry..|Nov’mber.| 3,308} 3,159) 52,706) 52,6 
New Orleans City... December.|115 399/112,433/1,352,829/1,310,042 
Newport News & Old/ 

Pt. Ry. & Elec...... September! 20,450) ......--|  esecc--|  wnneeeee 
North ao Ry.| December, |261,692/246,692| 3,042,501 | 2,921,425 
Northern Ohio Tract.|December.| 32,959] 30,242) -....20.|)  -naeeees 
Norwalk Tramway ...December.| 3,960} 3,657) ....-.-.|  --.--- 
Ogdensburg 8t. Ry..; December.) 1,409] 1,268) 22,134! 19,762 

ond Traction..|December.| 15,273) 12,675) -.....-. |  «.-+--- 


Schuylkill Val. Trac.|December.| 5,559| 4.857| 70,170} 63,597 
Scranton Railway ..|December.| 40,775| 37,303] 416,607| 383,723 
8. Side Elev. (Chic.)..| December.|117,621| ..... |1,170,380| ........ 
Staten Island Elec ..|December.} 13,035| 12,598] 203941| 201.720 
Syracuse Rap.Tr. Ry.|Vecember.| 53,266| 44,295| 509,358) 458,643 
ledo Traction....../\October...| 89,421| 80,774) ....--. |  --s2--0- 
Toronto Ry........... |December.|139,363/108,720|  .... ei 
Twin City Rep. Tran |Nov’mber.|210,977| 177,622) 2,286,166 | 1,960,929 
Union (N. Bedford)..|Nov’mber.| 17,166| 14,300| | ........| | -.-.--2+ 
Pitted Fd Transp.. December.| Ine. 22,|678 i a, RE 
‘Albany Rwy. ¢ ‘December. 61,232| 56,416] 704,786) 641,000 
United Tract. (Pitts.)| December.| 151,608 | 132,631)1,688,730/ 1,548,446 
Paited Tract, (Prov.)| August. . ..|1#8,160|177,084 | 1,316,534) 1,163,400 
wet Trac. (Reading)|December.| 17.645 .402| 217,677| 191,500 
West Chicago St. Ry. December.'369,812 '339,81 2)4,264,133'3,978,460 

















1 These figures 

Me rat on Naasatn Rit. for pope dy ay ay Kings County Hipvated 
y for October and November. 

t during June, July, August and September, 1899. 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
tailways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of January 27, 1900, The next will ap- 
bear in the issue of February 17, 1900. 


— Gross Ei .—— ———Net Harnings.- ~ 
1ape. 1 38. = — 





93 14,099 903 def, 564 
197 100,000 47,470 37,388 
3 373,084 291,812 


Sz. eee 5. 
Denver City Trmw..Deo. 109,7 














Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

—Int., rentals, éc.— —Bat, of Net Earns. 
99. 1898. 


1899. 1598. 18 

Roads. 8 ¥ 3 
Denver City Tramw. Dec. 30,091 20,7418 17,379 16,640 
Mar. 3 to Dec. 31 . 274,737 207,040 93,247 84,772 





ANNUAL REPORTS. 





Annual Reports.—The index to recent annual reports is 
omitted this week, but reports published during the last half 
of 1899 can be found by reference to the general index in 
CHRONICLE of Dec. 30, 1899, where all references to annual 
reports are designated by heavy type. 


New York Chicago & St. Louis Railroad. 
(Statement for the year ending Dec. 31, 1899.) 


Results for 1899, compared with 1898 and 1897, are as fol- 
lows, the dividend shown for 1899 being that declared this 
week, payable March 1: 














1899. 1898. 1897. 
Gross earnings...............-- $6,918,918 $6,391,120 $5,815,217 
Operating expenses.......... ..*5,717,442 5,256,150 4,730,625 
Net earnings............. --$1,201,477 $1,035,270 $1,084,592 
Other income..... er acunun = 11,351 5,956 7,299 
| perceuse $1,212,828 $1,041,226 $1,091,891 
Fixed charges.................- 885,24 982,765 984,236 
Dividend on 1st preferred..... (5)250,000 si. a wee (2)100,000 
DOE icncctetanscedannssandes 77,586 58,461 7,655 


* Operating expenses in 1899 include $55,000 for new locomotives, 
a.” for renewal of bridges and $75,000 for rolling stock.—V. 69, 
p. 4 


Cleveland Lorain & Wheeling Railway. 
(Report for year ending June 30, 1899.) 

President M. D. Woodford says: 

The earnings, both gross and net, are the largest in the his- 
tory of the company. The physical condition of the property 
has been materially improved. Ten miles of new steel rails, 
of heavy pattern, have been laid; 99,000 ties placed in main 
and side tracks, and large amount of ballasting done. Sev- 
eral bridges have been entirely rebuilt, thirteen miles of new 
fence built and twenty-one miles repaired. One hundred 
thirty-ton coal cars were added to the equipment. The car 
shops at Lorain have been entirely rebuilt. 

Traffic.—The following tables, compiled for the CHRONICLE, 
contain important statistics for the years ending June 30: 

OPERATIONS. 
1898-9. 1+ 97-8. 1896-7. 1895-6. 
Revenue tonscar’d. 3,109,108 - 2,884,467 2,044,546 2,780,385 
Tons (rev.) 1 mile. ..289,362,818 255,086 626 187,161,464 275,841,909 
Ton rate per mile... 0°479 cts. 0°5075 cts. 0°534 cts. 0°495 cts. 
Passengers carried.. 30,056 34,495 340,277 377,886. 
Pass. carried 1 mile. 10,862,386 8,820,543 8,770,493 9,527,408 
Pass. rate per mile.. 1:79 cts. 1°89 cts. 1°89 cts. 1°93 cts 
FISCAL RESULTS. 
1898-9. 1897-8. 1896-7. 1895-6. 
Earnings— 8 $ 
Freight. .. -- 1,384,743 1,294,673 998,908 1,365,049 
194,231 166 













Passenger »781 165,831 183,483 
ee 18,639 18,607 18,592 16,010 
Express ...... -- 10,857 10,550 9,991 11,119 
Miscellaneous..........-.. 13,512 10,820 11,830 11,256 
WM ets ckctccccsssucane 1,621,982 1,501,431 1,205,150 1,586,917 


Erpenses— 
Maint. of way & struct’s.. 241,883 179,365 162,079 206,141 
Maint. of mot.pow.&cars. 176,962 191,325 120,055 215,276 
























































Conducting transportat’n. 615,835 585,087 488,535 629,264 
General expenses.......... 54,865 59,480 59,3: 6 58,332 
REO Sains ends daadeandises 48,350 47,240 50,312 37,731 
Tot. op. exp. & taxes.. 1,137,895 1,062,507 880,285 1,146,745 
Net earnings............... 484,087 438,924 324,865 440,172 
From other sources........ 7,000 3,744 4,925 2,580 
Total. ..... deaenoterddes 491,087 442,668 329,790 442,752 
Deduct— 
Interest.on mort. bonds... 277,000 284,000 284,000 264,000 
Interest on unfunded debt. 8,696 eM stash. > deibmaieds 045 
Interest on car trusts....... 10,875 13,874 16,875 16,228 
Dividends..... Rcd cian wlekel, «elinnmiet st, deans 50,000 100,000 
TE ss enicacaanathenne 296,571 207,874 350,875 397,274 
NOD. caikenks snceartanass sr.194,516 sr.144,794 def.21,085 sr.45,478 
GENERAL BALANCE SHEET JUNE 30. 
ss 1899. 1898. 1899, 1898, 
Assets— $ 3 Liabilities— B 
RR. & equipment.18,887,648 18,836,882 | Common stock.... 8,000, 8,000, 
Perman’t inv’sts.. 800,000 i A 5,000, 
Mater. & supplies. 085 705 x 6,400, 
Bills receivable... 11,194 37,616 250,100 325,724 
Agents, comp’s & 00,785 88,800 
minteaatic: “Soe Mal iamae ca: Maas RY 
COMBI coseessass 61,868 3,877 ve . _ 
Total assets. ....19,667,492 19,439,011| Total......... +++ 19,567,492 19,489,011 
—V. 69, p. 1247. 


South Side Elevated RR. of Chicago. 
(Report for the year ending Dec, $1, 1899.) 
President Carter at the annual meeting said: 
TRAFFIC.—In 1898 there was a gw in traffic of <Siper cent over1897; 
8. The constant 








f2geles Tract... Dec. , 4 5,212 2,787 
lan.1 to Dec. 31.... 163°} ieee sva08 26,651 
1,001 469 


eu i92 111 
Norwalk Tramway Dec. 3,960 7,657 


in 1899 bs mie May t gain of 19°7 per o—_ oe 1 
wth o: as already surpassed the e ment planni 
eda company entered into possession of is property. The A 
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the winter quarter of 1896-1897 was, on the average, about 36,000 
perday. Itis now nearly double that figure. The most urgent need 
of the new yeur is additional vars, and the directors have already 
taken steps towards a liberal addition to this part of the equipment. 

IMPROVEMENTS, MAINTENANCE, ETc.—To carry the heavy traflic two 
engines have been installed during the year for operating two 1,500 kilo- 
watt generators, one of which is now in operation. Four new boilers 
have been built. The necessary changes will be completed within 
two monthe, adding 50 per cent to your steam power, and 100 per 
cent more foot pd engine power. The road has been fuily equipped 
with mecbanical signals with electrical release, which are doing good 
service. The net earnings for the year 1899 have 2 re all the 
money necessary for these and other improvements, without increase 
of the bonded debt, or any borrowing of money. 

The annual report shows a very large increase in the net earnings, 
larger in fact than in the gross earnings. This result has not been 
obtained at the expense of the condition of the property. The first 
consideration has been to maintain the property in the best condi- 
tion of efficiency, and to improve the service, charging to operation 
everything whick should be charged to that account. 

The earnings, expenses, charges. etc..‘are given below: 

1899. 1898. 1897. 1896, 














(11 mos.) 
Passenger earnings........ $1,131,404 $944,927 $611,875 $672,086 
Other sources.............. 38,976 33,403 25,470 32,535 
Total gross............. $1,170,380 $978,330 $637,345 $704,640 
rating expenses— 
Maintenance of way....... $50,754 $31,610 $22,736 $31,442 
Maint. of rolling stock. .... 79,489 54,156 40,627 36,026 
Conducting transportat’n. 297,490 373,851 348,659 337,200 
Gen. expenses and taxes.. 88,471 89,450 103,380 92,438 
Loop rental and expenses. 153,727 133,319 ihcecss”  “Skeweaee 
Total..... ...... -...... $669,931 $682,386 $515,402 $497,105 
P. ct. of op. exp.toearns.. (57°2) (69" + 76°5) ob) 
Net earnings............... $500,449 $295,944 $121,943 $207,535 
DRCiGtncs. 8 § scleaios "apeihens  seendbus 101,626 
Bond interest .............. 33,750 BROOD ..cemness” “Sebvesve 
WIGERAS. ...200.000 ie nf dea 2 SAAS Sa ee 
Balance, surplus....... $160,026 $273,444 $121,943 $105,109 
The balance sheets Dec, 31 showed: 

Asset s— 1899. 1898. | Liabilities— 1899. 1898. 
Cost of prop’rty. $11,388,975 $11,243,886 Capital stock. ...$10,323,-00 $10,323,800 
Cap. stk. owned. 92,330 69,255 | Funded debt.... 750,000 750,000 
Materials, etc.... 16,790 17,407 | Depreciation.... 15,943 39,538 
Accounts receiv. 9,056 4,896 | Curr’t liabilities. 80,861 53,087 
Due from agents 6,244 3,412 | Tax reserve..... .........- 25,468 
Currert assets... 5,023 6,350 | Reserve.......... 499,340 355,848 
Cash on hand... 151,526 202,355 | 

Total. ........ $11,609,945 $11,547,563 | —‘Total......... $11,669,945 $11,547,568 
—V. 68, p. 674. 


Boston Elevated Railway. 
(Report for the year Ending Sept 30, 1899.) 

William A. Gaston, as Chairman of board of directors, says: 

Business.—Our business has been excellent, and has shown 
a satisfactory increase over the business of the preceding 
year. The weather on the whole was favorable and general 
conditions were ance and contributed much tothe large 
riding that took place during the summer months. The con- 
stant efforts of our operating department to improve the ser- 
vice have shown the best results. ; 

Additions.—We have increased the mileage of our leased 
lines by building over 26 miles of track, and have purchased 
or built 50 box and 100 open cars to operate thereon, and to 
increase the accommodations upon the old lines of travel. 
This has necessitated enlargements of our car houses for stor- 
age of cars, and the purchase of general surface railway 
equipment, all of which has been obtained and charged to 
the West. End Street Railway Co., under the provisions of 
our lease with that company. The most important addition 
in this particular is the new engine and generator at the 
Central Power Station, which, although not yet at the time 
of writing completed, is well under way. 

Work on the Elevated Structure.—The work, as a whole, 
is progressing fairly satisfactorily, and our engineering de- 
partment estimates that the elevated road will be in opera- 
tion late in the year 1900. In the earlier contracts for the 
steel work the prices were about one-half the present market 
price. The later contracts were made at three-fifths of the 

mt market price. On Oct. 1, 1899, two-fifths of a mile 
of the steel structure was in place, and the work of erection 
was proceeding rapidly. The unusual demand for structural 
steel work all over the country has prevented as good progress 
as was expected. Contracts have been placed as follows: 
The first contracts for the erection of the elevated structure were 
made with the Carnegie Steel Co. and the final contracts with the 
Pencoyd Iron Works. The contracts for steel rails and for the termi- 
nal station at Dudley St. were made with the Pennsylvania Steel Co. 
in Dec., 1898, the rails being purchased at about two-thirds of the 
present market price. The engines forthe power-station have been 
contracted for with the Providence Engineering Works, the boilers 
with the Babcock & Wilcox Company, and the generators with the 
Westinghouse Electric & Manufacturing Co. and the General Electric 

Earnings anid Balance Sheet.—These were in V. 69, p. 1146, 
1147.—V. 69, p. 1800. 


Metropolitan West Side Elevated’ Railway. 
(Report for the five months ending Nov. 30, 1899.) 
At the annual meeting on Jan. 4 President MacAllister 
presented the following statement: 
JULY 1, 1899, TO Nov. 30, 1899. 


IE OG cn roce ccc onesie cncne cccnaepecnscsepescansccsccesns $624,158 
Operating expenses (43°27 p. o. of gross earnings)........ eee 270,718 
SD, ntodé twinge cdéddechartecpadébocnseddscovncnnteced $353,440 
put Add interest and credits................ peibbbriekbobauwereee 2,385 
ET a ghee eal ana eseccersesseceeree, $355,825 
Deduct—Bond interest.............. SOMES” pecsbbedoudtadcseechbad 157,620 
4 DOG seid cviccdtenabsedosse eocecece wos <seess-cces soosecee 25,105 
bad ROMGRIA, 000 5056 tocvnnceceeseenedsoccccs pila oS coneeup «-- 74,022 


Balance, surplus...... beret pasabbibbtin ee Subrbotarcases «---- $99,078 





The gross earnings as above compared with th \. 
sponding period in 1898 show an increase of 23°68 per cunt 
The average daily passenger traffic for the six months end. 
ing Dec. 81 was 80,980 in 1899, against 66,134 in 1998, The 
number of passengers carried in October, 1899, was 94,480; in 
November, 88,820; in December, 90,682. The company’s 
capitalization is: Common stock, $7,500,000; preferred 5 er 
cent stock $9,000,000, of which $291,933 in the treasury; 
mortgage 4s, $10,000,000, of which $542,800 in the treasury,— 
V. 69, p. 554. ; 


American District Telegraph Company of New York, 
(Report for the year ending Dec, 31, 1899.) 


The earnings, etc., have been compiled as follows: 
EARNINGS, EXPENSES AND CHARGES. 











1899. 1898, 1897. 1896 

Gross receipts.......... $629,752 $586,021 $548,108 $545,840 
Operating exps., &c.., 525,572 499,685  §472;941 —4g8'g5g 

Net earnings...... $104,180 $86,336 $75,187 es 
Dividends.......... (2i4%)86,497 (296)76,884 (2%)76.882 (LOS der 

ee $17,683 $9,452 def.$1,69: . 
Previous surplus...... 62;471 53,019 reat " ee 

Total surp. Dec. 31 $80,154 $62,471 $53,019 $54,712 
Miles wire............. 1,510 1,475 1,44 
ictal catiais : "85 "85 “3 1,438 
Messonger calls... 14,908229 4,050800 2,5arere 9.420251 

essenger calls....... ‘ 4 »921,9 

Telegrams delivered..5,033,523 4,728,430 Ere 


4,507,537 4/4 
Circulars delivered....7,904,129 7,278,838 8,262,219 17319,000 
—V. 68, p. 426. 


‘American Steel & Wire Company of New Jersey. 
(Balince Sheet of Dec, 31, 1899.) 
The results for the year 1899, as based on the following 


balance sheet, are as below: 


Profits for calendar year from the various 
lants and other interests, including divi- 


ends and miscellaneous income........... $13,362,530 
Deduct for depreciation.................00..... $1,000 000 
Deduct for possible bad debts.......... oeasone 200,000 
—_—. 1,200,000 
Balance for dividends .................-.ee-e«- 12,162,5 
Full dividend (7 p. ¢.) on $40,000,000 pref. sisagened 
OO Re ea ee 2,800,000 
Dividend of 7 p. c. declared this week on $50,- 
000,000 common stock, payable 1% p. o. 
quarterly during 1900............ Scnaeendbase 3,500,000 
Balance surplus (11°72 p. c, on common)..... $5,862,530 


The company was not incorporated until the 14th of Janu- 
ary, 1899, but as the properties were taken over as going con- 
cerns as of ist of January, 1499, the profits for the entire cal- 
+g Pam included in the following balance sheet as of 

ec. 31, 1899: 





ASSETS. 
Real estate, buildings, plant and machinery..............- $79,629,513 
Investments and advances to subsidiary companies...... 4,064,475 
Bills and accounts receivable..............-.2. ..-- é r 8,247,220 
Tnventories....cocccccccsccce a -- 10,995,446 
SE iiss cbsbabbunnccdebohcohusveaswnns cpeeuratesie«ss supers 3,225,294 


$106,161,948 


one stock: Preferred. .. 
0 





Common...........- Lepsowae 

$90,000,000 

Accounts payable, etc. (since paid)........ 4,699,418 
Reserves: ee. eae oe et aay oy sd 

ts, Disbikae : 
do e scounts, __ 200,000 1,200,000 
Profit and loss account: 
Profit for the calendar year 1899,....... $13,362,530 
Deduct: Depreciation..............----+- $1,000,000 
do Reserve for possible bad debts, 

discounts, CtC......0..-2.-2-c00 200,000 
Net er ap Oo er TI ag yee 

Deduct: Dividends (5% p. c. on pre Yeon 100, 10,062,530 

$106, 161,948 


The accounts are certified to by a firm of public chartered 
accountants.—V. 69, p. 1249. 
General Chemical Company. 
(Statement for ten months ending Dec. 31, 1899). 
The company’s first report, covering the ten months ending 


Dec. 81, 1899, shows: 
Net profits after charging off all doubtful accounts..... erases —_ 
Deduct extraordinary expenses for organization........------ $84,9 


Dividends paid and accrued on the 6 per cent preferred stock 
($8,088,700 outstanding Dec. 31, 1899) .....++---00+---+0+--** 396,063 
scdesebossbensconseoteee $478,710 
Transferred to surplus account.......... 8760.30 out- A 


Dividend of 4 per cent on the common stock (# 
standing Dev. 31, 1899), payable quarterly during 1900, 270,408 
from earnings Of 1899, BAY .......------2--eennencenennesrerees ’ 
tock remains i 
1225. 


Balance (if amount of common 8 
The balance sheet will be given next week.—V. 68, p. 


Republic Iron & Steel Company. 
(Official Statement.) 


An official pamphlet contains the a _— i 
RIAL.—Our ore mines, consisting of the Fran 

onthe oun aanee and the Lillie and Cambria Chew ye 

Range, together with our interest in the Mahon RA Foomegt. 

will erosuee —— than copee™ am egy the oa night po he 

vania blast furnaces 0 A rie ports 

Duluth, Marquette avd Escanaba to the yo at ey? a A rh 





by short rail haul to the fu 4 
2. Taestone, which is quarried near by, and the coke, which is pro 
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—————— 
in the Connellsviile District of Pennsylvania. We 
duoed at the © aoquired a fine body of coking coal land in the Connells- 
wile District, which will enable us to produce, at our own ovens, all 
r ke nee Our Ohio and Pennsylvania blast furnaces produce 
pee dr than enough pig iron to run our new steel works at Youngstown 
mine fullest possible capacity. The iron, limestone and coke are in 
sufficient quantities to continue the present rate of consumption for 

many years to come. 

as also in possession atits Pioneer properties, Birm- 
mls Comp M00 eaten, of which 14,000 acres are underlaid with 
the best quality of coal, suitable for making coke and also for steam; 
pout 10,000 acres are ore lands, both the brown and the red ores 
being comprised in this tract. The balance of the acreage is made up 
of limestone quarries, town site, blast furnaces and adjacent property. 
FURNACES, "¢.—Plant.—The company has 6 blast furnaces already 
in operation and one now building, two open-hearth steel plants now 
in operation and a Bessemer steel plant now building, as well as 30 
g mills, which produce all of the varied product in merchant bar 
iron and steel, also a considerable quantity of sheets, plates, spikes, 
polts, nuts, axles, turnbuckles and other articles. The chief plants are: 
Blast Furnaces: 2in Pennsylvania, 2 in Ohio, sin Alabama (one 


Pel Plante: One in Alabama, one in Minnesota, onein Ohio (build- 
eR : »& in Ohio, on 

Bry em ie, rere y | trocaee tol and 2in a: ales 
All of these blast furnaces and rolling mills are now active 

and producing at the rate of 1,0 0,000 tons of finished iron 

and steel per year, and 425,000 tons of pig iron per year. 
From May ist, 1899, to Jan. 1st, 1900, the business will be 

practically as follows : 

502, 184 ‘088 | Pig iron produced 265.682 Toas 
ie pets omni 87,684 Got. | Mack bar do ...279.662°"" 
Coke made..........- 112,486 “ Ingots. do ... 16,023 “ 

Finished material of all kinds produced, 525,951 net tons. 
—V, 69, p. 1151. 


United States Pneumatic Horse Collar Company. 
(Balance Sheet of Dec, 31, 1899 ) 
The annual report shows the following : 























Assets— Liabilities— 
J) ee $1,000,000 | Capital stock........... $1,000,000 
11,012 | Bills payable............ 5,377 
a Surplus and profits..... 142,358 
Furniture, fixtures, etc. 2'296 
Machinery and plant... 2,282 
Patterns, tools, etc..... 2,832 
Materials on hanv...... 1,613 
Collars in stock......... 1,490 
EK ciresssucovsens $1,153,735 Se $1,153,735 
The par value of shares is $1 each.—V. 63, p. 1184, 
Pennsylvania Furnace Company. 
(Balance Sheet of Jan. 1, 1900.) 
The balance sheet of Jan. 1, 1900, shows: 
Asseis— Liabilities— 
Property.,......... .-..-$2,997,000 | Capital atock........... $3,000,000 
Treasury stock.......... 675,000 | Working capital........ 725,600 
Notes receivable........ 25,180 | Accounts payable...... 22,562 
Repairs and improv’ts. 6,147 | Profit and loss.......... 31,299 
BN Saaséonds sncses att Oa lunoscances<xece 136,872 
Accounts receivable... _ 67.901 
DS ‘eneus codccdasencaes 112,335 
ee $3,915,733 |  Total.........-...+ $3,915,733 





A dividend of 114 per cent is payable Feb. 15 to stock of 
record Feb. 1. Office is at 60 State St., Boston.—V. 70, p. 183. 


Pillsbury-Washburn Flour Mills Company, Limited. 
(Report for the year ending Aug. 31, 1899.) 


General Manager C. A. Pillsbury died on Sept. 17, 1899. 
The business, however, is conducted by a committee con- 
sisting of Governor Pillsbury, Senator Washburn, Henry 
Little, Mr. Amsden and Mr. Da La Barre, the last named 
being the present General Manager. Chairman Richard H. 
Glyn at the annual meeting in London last December said: 


The gross profit very much exceeded that of last year, being £208,- 
510, _— £143,588. On the other hand we made — expend. 
tures for renewals, etc., viz., 265,841, against about £39,000 last 
cen We found ourselves, so to speak, flush of profit, and we thought 
Well to launch out alittle. Our business is to make as much flour 
i We can and as cheaply as we can, and to keep ahead of our compet- 
— and competition last year was pretty severe, as it always has 
f n, This extra expenditure, however, is not likely to occur again 
or tent years. Since last year we have sold our shares in the At- 
—— evator. The total amount received from the sale of the ele- 
tnt £30,000. The larger part of this has been expended on 
g the lower dam and the rest, except £9,434, has been spent 
—— property generally. 
on H are also bought a small mill in the vicinity of our B mill, and 
food in g this up for the purpose of making our breakfast food. This 
profit growing in popularity, and I hope we shall make some little 
| - of it. © have increased the mr ge of our electrical 
| — y two turbines, making six in all, and this will increase our 
The het The water power os paid the debenture interest. 
tion s profit was earned by the mills; there has been no specula- 
ond tro tever. The profit came from a large increase in the output 
a &fair profit on flour. The mills have done magnificently. 
the ~ Ape have not done so well as last year; the difference between 
ant Seport about tho busine i saisatorys we are do 

© business is satisfactory; we are doing a 

large trade, though at somewhat small protits. “ ‘ 


a the annual meeting, also, Sir Will Forwood, in con- 
= m ting the stockholders that the company had not gone 
Sate rh combine, said: ‘Our deliverance was largely 
jd © noble way in which Governor Pillsbury and his 
ome y came forward to protect the property. They sent 
this agetly £250,000 to bey the securities of the compan on 
it could not be atta neg © company in a position in whic 


©, 80 as to place t 
e cial results and balance sheet follow: 








1896-7. 




















1898-9 1897-8. 1895-6. 
2 z& 2 Y Wee 

Year's profit. ..............2 208,510 143,589 130,850 147,007 

Fees and interest............ 2 253 439 81 

Brought forward............ 1,463 9,379  . sscose jj =§ scovce 

Total available.......... 208,800° 143,842 133,668 148,551 

Repairs and renewals...... 65,841 39,149 30,257 4,387 

Management &Londonexp. 8,441 7,823 7,713 7,185 

WOOO Oc cc ctnccnenvenesss< 134,518 96,870 95,698 106,979 

Int. on £832,000 Ist M. 6s. 49,920 49,920 44,100 40,600 

Pref.ine., cert. int. & sink. f. 14,000 14,000 14,000 14,000 

Div., 8 p.c on $500,000 pf. 40,000 40,000 y 40,000 

Reserve account.......... deb.9,451  F.7,2950 —or.2,go2 deb.10,000- 

Dividend, (4%) on £500,000 
ordinary stocKk...........-. $0,000 cesens tweens wees . 
WOPWEIO 2. .de8 5. Soi BA none none 2,379 

BALANCE SHEET OF AUG. 31, 1899. 
Assets— | _ Liabilities— 

Plant, elevators, water , Cum. pref. sbares...... £500,000 
power, good-will, | Ordinary shares........ 500,000 
ete., per last acct....21,578,786 | lst mtz. debent., 6%.. | 832,000 

Wheat, flour, etc......-. 507,361 | Bills payable. .....-..... a186,920 

Bills receivable and To creditors............ 6105,131 
other securities...... 13,743 | Interest accrued....... 16,640 

if eee 61,426 | Do. on income certs... 7,893 

Payments in advance., 5,075 | Dividends— 

aaiisedss caster scnese 73,529! 8p.c. pref. shares... 40,000 

5 p. c. ord. shares.... 20,000 

General reserve.......-. 0,000 

| Miscellaneous.........- 189 

Profit and loss........-. 1,147 

i ee roe £2,239,920 bea ee Se 22,239,920 


a Against $189,800 Aug. 31,1898. 6 Against $45,000 Aug. 31, "98, 

NoTE.—Preference income certiticates amounting to £140,Q00]were 
issued. representing three and a-balf years’ arrears of dividend to 
Feb 28.1895, on the 8 per cent cumulative preference shares. Of 
these £27,240 have been redeemed out of profits to date. 

MEMO.—The Minneapolis accounts are converted at the exchange 
of $4 85 to the pound.—V. 69, p. 1197. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Allentown (Pa.) & Lehigh Valley Traction 'Co.—Pur- 
chase.—A press dispatch says the —— has bought the 
Bethlehem & Nazareth Street Railway Co., 10 miles, and the 
Bethlehem Electric Light Co.—V. 69, p, 1103. 

Ballston (N. Y.) Terminal RR. — Receiver. —Justice 
Houghton, in the Supreme Court, at Saratoga on Jan. 27, ap- 
pointed Frederick H. Beach receiver of the property, on a 
plication of David Thompson, a judgment creditor, of Ball- 
ston Spa. A Philadelphia paper says the receivership is re- 
garded as purely temporary, pending the adjustment with 
the contractor, who was building a small extension. In 
December, one of the poor months of the year, the company 
earned gross $2,310, net $1,330.—V. 67, p. 369. 

Baltimore & Ohio RR.—New Director.—S. M.” Prevost, 
Third Vice President and a director of the Pennsylvania RR. 
Co., was on Thursday elected a director of the Baltimore & 
Ohio to succeed General Louis Fitzgerald, resigned. Mr. 
Prevost, it is said, enters the board as the official representa- 
tive of the Pennsylvania system. 

Bonds Sold.—The company, it is understood, has sold tota 
syndicate about $8,600,000 4 per cent bonds and $2,500,000 
Baltimore & Ohio Southwestern Division 314 per cent bonds, 
the proceeds to be used for improvements.—V. 70, p. 124, 131. 

Birmingham (Ala.) Railway & Electric Co.—Mortgage. 
—The stockholders will vote on Feb. 14 on a proposition to 
make a consolidated mortgage to secure $3,000,000 of 6 per 
cent bonds.—V. 69, p. 590. 

Brooklyn Rapid Transit Co.—Ezecutive Committee.—The 
recently-chosen board of directors on Thursday re-elected 
the old officers, made A. N. Brady Chairman of the board of 
directors, and chose for the executive committee, in addi- 
tion to the Chairman of the board and the President, who 
serve ex-officio: Anson R. Flower, E. H. Harriman, Walter 
G. Oakman, H. Seibert and H. H. Porter. 

Elevated Line.—On Monday the company began to use the: 
third-rail electric system on its Lexington Avenue (East 
New York) line, The installation of the third-rail system 
on the Broadway & Myrtle Avenue lines, it is expected, will 
begin shortly.—V. 70, p. 175, 125. 

Brunswick Traction Co.—Consolidation.—The stockhold- 
ers will vote Feb, 16 on a proposition to consolidate with the 
New York & Philadelphia Company and the New Bruns- 
wick City Railway.—V. 63, p. 29. ’ 

Bucks County (Pa.) Railway.—Foreclosure Sale.—The 
sale is advertised for March 14 at the Philadelphia Bourse. 
The line extends from Doylestown to Willow Grove on the 
Old York road. The indebtedness, including mortgage and 
interest, is $139,385.—V, 69, p. 1061. 

Buffalo Rochester & Pittsburg Ry.—Dividend Increased, 
-—A semi-annual dividend of 3 per cent has been declared on. 
the preferred stock, payable Feb. 15, This compares with 
2 per cent for the entire year 1899, 

uarterly.—Earnings for the quarter 
ending Dec. 81 were: 


and the six months 


3 mos. end, Gross Net Other Interest, Balance, 

Dee. 31. earnings. earnings. income. tazes, etc, curgins. 
1899.......06 -«- $1,184,518 $467,091 $5,417 $265,659 $206,849 
188... nekhnabed 978,988 333,318 5,247 255,504 83,056 
1889.......0000.82,268,204 $870,169 867 $512,140 $367,896 
DDD acccascecone 1,998,834 699,335 * 498,941 207,039 


6,645 
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The semi-annual dividend of 8 per cent on the preferred 
stock, payable Feb. 15, 1900, calls for $180,000.—V. 69, p. 1010. 


Chesapeake & Ohio Ry.—New President.—In accordance 
with the plan already ‘announced, M. E. Ingalls retired 
from the Presidency on Feb. 1 and was succeeded by George 
W. Stevens, theretofore General Manager. Second Vice- 
President Decatur Axtell has been elected First Vice-Presi- 
dent, succeeding Wm. T. Bliss, who resigned.—V. 70, p. 175. 
amare & Alton RR.—Called Bonds.—First mortgage 
bonds of the Mississippi River Bridge Co., numbered 52, 379, 
395, 427, 464, 491, 585, 606, 608 and &38, have been called and 
will be paid April 1, 1900, at the office of the Chicago & Alton 
RR, Co., No, 120 Broadway, New York, N. Y.—V. 70, p. 175. 


Chicago & North Western Ry.—Called peep | 
fund bonds of 1879 to the amount of $69,000 of 5 per cents an 
$67,000 of 6 per cents have been drawn, and will be redeemed 
by the Farmers’ Loan & Trust Co., trustee, at No. 20 Wil- 
liam St., New York, at 105 and accrued interest to Feb. 1, 
1900.—V. 69, p. 1193. 

Earnings.—See article on page 202.—V. 69, p. 1193. 


Cincinnati Connecting Belt RR.—Guaranty.—The guar- 
anty on the bonds follows: 

For value received, the Cincinnati Portsmouth & Virginia RR. Co. 
hereby guaranties the punctual payment of the principal and interest 
of the within bonds according to the terms, tenor and effect thereof. 
In witness whereof the Cincinnati Portsmouth & Virginia RR. Co. has 

these presenta to be signed by its President and its corporate 
seal to be hereunto affixed and attested by its Secretary this fifteenth 
Spee hes ginia RR. Co., by 8 1 Hunt, President. 
e by a a - amue. un 
(Seal). Attest: Thomas Hunt, Geevetnny.. V. 70, p. 75. 

Cleveland Lorain & Wheeling Railway.—New $10,000,000 
Mortgage.—The stockholders will meet in Cleveland March 
1 to vote on a proposition to make a $10,000,000 consolidated 
refunding mortgage. Of the new bonds $5,000,000 will be 
reserved to retire in 1933 a like amount of first M. 5s; $1,000.- 
000 will be issued to take up the $1,000,000 general mortgage 
bonds of 1896, and the remainder will be available for im- 
— etc. The new bonds will be gold bonds, dated 

- 1, 1900, will bear 414 per cent interest and will mature 
Jan. 1, 1930, but will be subject to call at 10214 and interest. 
The results for the year 1898-99 will be found under the 
heading “Annual Reports.”—V. 69, p. 1247. 

Copper Range RR.— Mortgage for $5,000,000.—The com- 
pany has filed a mortgage dated Nov. 18, 1899, to the Ameri- 
can Loan & Trust Co., ton, as trustee, to secure $5,000,000 
gold bonds, to be issued at not exceeding $20,000a mile for 
main line track and $15,000 a mile for side tracks. 

The road was recently put in operation from Range 
Junction (near Greenland), Mich.. on the Chi. Mil. & St. Paul 
Ry., northeasterly 41 miles to Houghton, a lake port on 
the Duluth South Shore & Atlantic Ry.; an extension is also 
to be built to Calumet at a cost of about $300,000. The com- 
gf is owned by the Copper Range (Mining) Co., ‘“‘ which 

more than 10,000 acres of mineral land between the 
Trimountain and the Globe properties on the Copper Range,” 
and whose 100,000 shares of stock were sold at $20 per share 
to pay for property purchased, to build the railroad, etc. 
Wm. A. Paine is Vice-President and Frederick Stanwood 
Treasurer of the railroad company. 

Delaware & Hudson Co.—New Line Opened.—The com- 
pany’s new line, 28 miles in length, extending from Carbon- 
dale, Pa., to Honesdale, Pa., and connecting at the latter 
point with the Honesdale branch of the Erie R.R., was to be 
opened for traffic on Feb. 1. (As to the importance of this 
line, see CHRONICLE of July 8, 1£99, page 79.)—V. 70, p. 125, 89. 

Delaware Valley & Kingston RR.—Proposed Independent 
Anthracite Coal Line.—The New York State Railroad Com- 
mission has been holding hearings this week upon the com- 
pany’s application for permission to construct a railroad, 
chiefly along the line of the old Delaware & Hudson Canal, 
from Lackawaxen via Port Jervis to Kingston, on the Hud- 
son River, John A. Garver in arguing for the vo pceerny 
said that the proposed road would effect a saving of about 40 
cents on every ton of coal carried. William S, V. Thorne, 
President of the new road and Vice-President and Manager 
of the Pennsylvania Coal Co,, which is back of the project, 
said the new road is already assured of the tonnage of the 
Pennsylvania Coal Co,, which controls 10,(00 acres of anthra- 
cite lands and 20,000 acres of surface lands that produced 
last year, with the mines working half time. 2,400,000.tons of 
coal. The company has paid more than $2,900,000 for trans- 
portation alone. Besides the product of the Pennsylvania 
Coal Co,, Mr. Thorne said the railroad company already has 
contracts with independent operators in the Wyoming 
region who would easily market 2,000,000 tons annually. 
rip Are | is described as in readiness for the construction 
of the pr d road, the cost of which is estimated at 
$40,000 a mile.—V,. 69, p. 1061, 1102. 

Des Moines Union Ry.—New Tenant.—The Chicago Bur- 
lington & Quincy RR. has made a contract to use the com- 
pany’s depot and terminals at Des Moines, Ia.—V. 68, p. 574. 

Elgin Joliet & Eastern Railway.—Listed.—Tbe New York 
Stock Exchange has listed $435,000 additional 5 per cent first 
mortgage gold bonds of 1941, making the total amount listed 
to date $7,852,000. The additional bonds are issued on 
account of * construction, betterments, equipments, exten- 


Earnings.—Results for the year ending Nov. 30, 1899, were: 
Misc. Inc. Interest. Dividends. Surplus, 


Gross, Net, 
$1,800,299 $771,597 $9,283 $880,711 $240,000 $160,169 





The capital stock ($6,000,000) is all owned by the Federa! 
Steel Co., which gets the $240,000 (4 p.c.) in dividends,— 
V. 67, p. 1263, 

Fitchburg RR.—Against Lease.—A special committee of 
the directors of the Central Massachusetts has written to 
Governor Crane protesting against the lease of the Fitchbur 
RR, to the Boston & Maine RR., claiming a violation 0 
their own lease; they also have filed a bill in equity against 
the measure.—V. 70, p. 176, 125. 

Georgetown & Western RR.—Sold.—This road, George- 
town, 8S. C., to Lane’s Depot (Atlantic Coast Line) 36 
miles, has been sold to the syndicate which controls the 
Atlantic Coast Lumber Co. Charles R. Flint of New York 
has become President. The road has outstanding $400,000 
stock and $200,000 first mortgage gold 5s (M. & N.) due 1917, 

Georgia & Alabama Ry.—JInjunction Denied.—See Sea- 
board Air Line Ry. below.—V. 70, p. 76. 

Great Northern Railway Co.—New Stock.—The company 
announces that the subscription to the proposed issue of $9,- 
000,000 additional stock is now effective, holders of more 
than 75 per cent of the outstanding stock having filed their 
subscriptions or their assignments. Subscriptions are pay- 
able Feb. 28.—V. 70, p. 39. 

Green Pond Walterboro & Branchville Ry.— Walterboro 
& Western Ry.—Consolidation —The stockholders of these 
rurds, belonging to the Plant system, will vote Feb. 12 ona 
proposition to consolidate the corporations. Their lines ex- 
tend from Green Pond to Ehrhardt, S. C., 39 miles, 

Houston & Texas Central RR.—New Bonds,—The stock- 
holders on Jan. 19 authorized the issue of bonds at not ex- 
ceeding $25,000 per mile on the Waco & Northwestern 
division, 54 miles in length, acquired in 1898.—V. 69, p. 955, 

Illinois Central RR.—New Through Service to Omaha.— 
Regular train service from Chicago to Omaha via the re- 
cently completed extension (said to have cost $4.000,000) from 
Tara to Council Bluffs was begun on Jan. 30. The new line 
is described as 516 miles long, being 26 miles longer than the 
shortest route between Chicago and Omaha. From Council 
Bluffs to Omaha the tracks ot the Omaha Bridge & Terminal 
Railway Co. are used.—V. 69, p. 1801. 

Ironton (0.) Electric Light & Railway Co.—Sale Or- 
dered.—In the United States Court at Cincinnati on Jan. 26 
Judge Thompson ordered the foreclosure sale of this prop- 
erty, the upset price to be $60,000. The Knickerbocker Trust 
Co. is mortgage trustee. There are receivers’ certificates 
outstanding, as well as overdue coupons, etc.—V. 68, p. 428. 

Jacksonville (Fla.) Terminal Ry.—Decision Reversed.— 
The Supreme Court of Florida has rendered a decision re- 
versing the judgment of the Circuit Court in the case of the 
Railroad Commission of Florida vs. the company. Early in 
1899 the Atlantic Valdosta & Western Ry. Co. applied for 
admission with equal privileges to the terminal station. The 
Railroad Commission decided in favor of the petitioners, but 
the Terminal Company would not assent. On mandamus 
proceedings the Circuit Court sustained the Terminal Com- 
pany, and the Railroad Commission then took the matter up 
to the Supreme Court, with the result above stated. 

Kansas City Pittsburg & Gulf RR.—First Instalment 
Payable by Feb. 14.—The first instalment of $5 per share of 
the assesement ($10 per share) upon the stock, deposited un- 
der the plan of reorganization, dated June 14, 1899, is called, 
payable on or before Feb. 14, 1900, at any of the depositaries. 
Said depositaries will receive without penalty further de- 
posits of any of the securities included in said plan until 
Feb. 14, 1900, inclusive, but not thereafter.—V. 69, p. 1346. 

Little Miami RR.—Lease Modified.—The stockholders have 
agreed to the modification of the lease. See V. 69, p. 1247, ; 

Manhattan Ry.—Third Rails.—The work of distributing 
the third-rails along the Second Avenue line and the Sixth 
Avenue line above Ninety-third St. has been completed. 
None have been laid as yet.—V. 70, p. 176. 

Milwaukee & Lake Winnebago RR.—Bonds Called.—See 
Wisconsin Central Ry. below.—V. 69, p. 744. 

Newark Somerset & Straitsville RR.— Foreclosure eed 
Feb. 19.—The foreclosure sale is advertised for Feb. 19 : 
Newark, O. The upset price is $300,000. The Beimners © 
Ohio RR. Co. owns substantially all the bonds.—V. 70, p. 19 

New York Chicago & St. Louis RR.—Dividend.—A are 
dend of 5 per cent has been declared on the first preferr : 
stock, payable March 1. The previous dividend on this + 
was 2 percent, paid March 1, 1898. No dividend was Pp 
last year. See ‘ Annual Reports.”—V. 69, p. 1012. 


New York Ontario & Western Ry.—Mortgage Satisfied.— 
The company this week satisfied of recurd its mortgage 
$10,000.000 made in April, 1889.—V. 70, p. 75. 


New York & Philadelphia Traction Co.— Consolidation. 
—See New Brunswick Traction Co. above.—V. 61, p. 118. 


Northern Pacific Ry.—Lumber Traffic.—The incorpora- 
tion of the Weyerbanse: Timber Co., to own the 900,000 gna 4 
of land purchased from the Northern Pacific, was mente 
last week (page 180). The Seattle ‘‘ Post ” quotes James Mc 
Crossen of Wausau, Wis., as saying: ik aida a 

so long, Mr. Weyer 
me, because the Northern Pacific asked that it be perperualiy given 
the manufactured product to haul. Mr. Lay hemgae tpd botea a portion of 


a contract giving it the product for forty years. gre 
the Weyerhauser purchase in this State will be used up by their ow? 




















FesrvaRY 8, 1900.) 


THE CHRONICLE 231 











Mississippi Valley. T ty or more of 

mills, ans - og ‘nere within a few youre, as thelr visible 
, a givesout. There are many mill-men in the East who 
home oun Yo find timber land on the Coast. Like ourselves, the 

are an wil locate plants.—V. 70, p. 176. 

City & Western Ry.—Proposed Line,—This 

an he thee organized to build a road, 178 miles in 

jength from Oklahoma City, Okla., to Acme, Tex., on the 
Fort Worth & Denver City. C. G. Jones of Oklahoma City, 


who built the St. Louis & Oklahoma, is President. 


neil Bluffs & Suburban Railway Co.—Jncor 

Omaha Cons company has been incorporated with $1 ,000,- 

fi authorized capital stock. The incorporators are W. S. 

Reed, A. B. Delong, G. Townsend, C. R. Hannan, all of 
Council Bluffs. 


Pelham Park RR.—Sold.—See People’s Traction below. 
Pennsylvania RR.—S. & O.—See Baltimore & Ohio RR. 


above.—V. 70, p. 76. 

le’s Traction.—Purchase.—This company, formerly 
tie New York Westchester & Connecticut Traction Co., con- 
trolled by the P. H. Flynn syndicate, has purchased the Pel- 
ham Park RR., 14¢ miles in length, extending from Bartow 
Station to City Island, and embracing the only franchise 
through Pelham Bay Park,—V. 63, p. 969. 


Peoria Decatur & Evansville RR.—Notice to Holders of 
Non-Assenting Seconds.—F, J. Lisman & Co., 30 Broad 
St,, New York, request holders of undeposited 2d mortgage 
5s and of unassented certificates to communicate with them 
for the purpose of protecting their interests.—V. 70, p. 39. 


Quebec & Lake St. John Ry.—Reorganization.—H. M. 
Atchley, Secretary to the Bondholders’ Committee, 4 Bank 
Buildings, London, E. C., notifies the holders of the £780,000 
5 per cent first mortgage bonds that their bonds may be de- 
posited with the Railway Share Trust & Agency Co.. Limit- 
ed, 4 Bank Buildings, London, E. C., up to the 22d February 
on the present conditions, but after that date only on such 
terms as hereafter prescribed.— See V. 69, p. 230. 

Rapid Transit in New York City.—Financial Agents.—It 
was learned this week that August Belmont & Co., are Mr. 
McDonald’s financial agents; it is thought that a con- 
struction company may be organized by them to build the tun- 
nel and furnish the bond required for the completion of the 
work.—V. 70, p. 170, 126, 

Richmond Passenger & Power Co.—Extension of Time.— 
The incorporators on Jan. 30 passed a resolution asking that 
the City Council extend the time in which the franchise may 
a for a period of sixty days from Feb. 6.—V. 69, p. 

Rochester & Irondequoit RR.—Successor, - See Rochester 
& Suburban Ry. below.—V. 68, p. 929. 

Rochester & Suburban Ry.—Reorganized Company.— 
This company has been incorporated at Albany as a reorgan- 
ization of the Rochester & Irondequoit RR. Capital stcck 
is $420,000, of which $350,000 is preferred.—V.68, p. 929. 


St. Louls Oklahoma & Southern Ry.—New Line.—Ar- 
rangements have been made to build this road as an exten- 
sion of the St. Louis & San Francisco RR. from Sapulpa, 
Indian Territory, to Sherman and Denison, Texas, a distance 
of 200 miles. This will give the St. Louis & San Francisco a 
valuable connection with lines extending to all parts of 
Texas, The new road will be mortgaged to secure 4 per 
cent 50-year bonds, which will be guaranteed by the St. 
Louis & San Francisco Company, that company also owning 
the entire capital stock. These bonds have been taken by 
St. Lonis Trust companies, 

St. Louis & San Franciseo RR.—Eztension.—See St. 
Louis Oklahoma & Southern Ry. above. 

Statement for Half-Year.—Earnings of {the St. L. & San 
F. RR. for the six months were: 

6 months Gross Net Other Interest, 
1008 eutsatss GLson be CRO eae Se, Galanse 
1898..... 3,706,377 1,534,444 29,795 1,150,409 413,830 

Dividends at 2 per cent on the 4 per cent first preferred 
call for $100,000 during the six months, leaving $511,737 ap- 
Plicable to dividends on the $14,272,000 second preferred 
stock.—V, 69, p. 1194, 

Savannah Florida & Western Ry.—New General Super- 
fitendent.—On Feb. 1 Capt. W. B. Denham succeeded Brad- 

Dunham, resigned, as General Superintendent of the 
Plant system.—V. 70, p. 77. 
a abeard Air Line Ry.— Injunction Denied. —At Macon, 
’ .</, Judge Speer, in the case against the 
Georgia & Alabama Railway, denied the injunction sought to 
prevent the consolidation of the G. & A. with the Seaboard 
Line system.—V. 70, p. 76, 

Seattle (Wash.) Electric Co.—Incorporation—Consolida- 
oe of Street Railways and Electric Light Piants.—This 
in mpany was recently incorporated in the State of Wash- 
een to effect the consolidation of street railway and 

lone ‘light plants, which is being arranged by Stone & 
bite er of Boston. The authorized capital stock of the 
cutanlan is $6,250,000, of which $1,250,000 is 6 per cent non- 
MeMiae preferred. Incorporators: Jacob Furth, M. 
en, T. Burke, C. J. Smith, R. V. Ankeny, all of 


iz 
g up their business preparatcry to coming out here. All C 





Transfer of Properties.—‘‘ Seattle Post” of Jan. 28 said: 


Deeds have been placed on record transferring the Union Trunk 
line, Madison Street Cable Railway Co., Union Electric Co. and Con- 
sumers’ Electric Oo. to the Seattle Electric Co. The Seattle Electric 
o. has also secured title to the Seattle Steam Heat & Power Co. The 
Seattle Electric Co. has also been operating the Seattle Traction, 
the Madison Street Cable Railway, the Union Trunk Line and the 
West street & North End Electric Railroad for several weeks. 

The First Avenue Cable Ry. and the Third Avenue & Su- 
burban Ry. Co. were to be deeded to the new corporation 


within the next few days.—V. 68, p. 1078. 


Sedalia Cs.) Electric & Ry.—Default—Notice to Bond- 
holders.—Default was made Dec. 1, 1899, upon the $50,000 
six per cent bonds of the Sedalia & Brown Springs 
Electric Ry., and on Feb. 1, 1900, upon the $200,000 six per 
cent bonds issued in 1892 by the Electric Railway, Light & 
Power Co. (the parent company). In addition, there is 
understood to be a note for $105,000, matured and unpaid, 
which is secured by deposit of the $140,000 outstanding first 
congols of 1898; also floating debt for supplies, etc., constitut- 
ing a prior lien of $25,000 or $30,000. In view of the danger of 
the property being sold for these debts, the earnings being 
‘* at precent barely sufficient to pay the operating expenses,” 
the bondholders are requested to forward their bonds to the 
North American Trust Co., 100 Broadway, New York, and 
= give 3 ccmpany authority to foreclose the mortgage.— 
. 67, p. 483. 


Third Ave. RR.—Official Statement as to Funding and 
Dividends.—Edward Lauterbach, speaking for the directors, 
on Thursday said: 

The company has arranged to exchange all of its present indebted- 
ness [about $17,000,000.—Ep.] into 6 per cent notes, secured by 
mortgage running for three years, with a privilege to the company to 
retire a all of the same at the end of any twelve months. These 
notes will not contain clause permitting their convertibility into 
stock. This disposes of all the company’s requirements with the ex- 
ception of $2,500,000 or $83,000,000 of further indebtedness which 
may be incurred in connection with the —— of construction 
work. Within a very short time after the issuance of the interest- 
bearing notes, it is the intention to present a plan to the stockholders 
for the permanent funding of the debt and for all other necessary pur- 

ses, t A ye ee feature of which will be a low-rate bond, to be 

rst offe to the stockholders but underwritten by a syndicate. 

It was not my intention to issue this statement for some days to 
come, but the rumors circulated to the effect that the company in- 
tended to issue $20,000,000 or some other large sum of notes converti- 
ble into stock at par at the option of the holders of the notes, and 
other rumors that it was possible or probable that the dividends upon 
the stock would not be continued for the present, constrained me to 
make this definite announcement, showing that the company has no 
such purpose, and to assure the stockholders that their regular divi- 
dends of 5 per cent per aunum are in no danger of being curtailed or 
suspended.—V. 70, p. 126, 174, 177. 

Toledo St. Louis & Kansas City RR.—Company’s Motion 
to Reopen Foreclosure Case Denied.—The United States Su- 
preme Court on Jan. 29 denied the company’s petition for a 
writ of certiorari, asked to secure a review of the foreclosure 
proceedings. The sale is set for April 2.—V. 70, p. 177. 

Utica Belt Line Street RR.—Lease.—The stockholders on 
Jan. 30 ratified the proposed lease of the Utica Suburban 
RR., including the line already built between Whitesboro 
and Oriskany, and the proposed extension from Oriskany to 
Rome, the Belt Line guaranteeing 5 per cent interest on an 
additional issue of first mortgage Suburban bonds amount- 
ing to $250,000.—V. 65, p. 568. 

Western Maryland RR.—Sale Postponed.—The Finance 
Commissioners of Baltimore on Jan. 31 decided to defer for 
the present year the foreclosure of the mortgages held b 
the city, inorder that the city directors recently appoin 
may have ample time to look fully into the affairs of the 
road.—V, 70, p. 77. 

Western New York & Pennsylvania Ry.—Change of 
Control Reported Pending.—The “‘New York News Bureau” 
says: “There is reliable authority for the statement that 
negotiations are practically completed for the transfer of the 
control of thiscompany to interests chiefly represented 
President Cassatt of the Pennsylvania RR. The large hold- 
ings of the stock in Amsterdam, Berlin and Leipsic have 
been acquired, it is said, by the same interests that recently 
purchased the Chesapeake & Ohio. Nearly three-quarters 
of the $20,000,000 of stock will change hands in the pendinz 
deal. The voting trust, in which $5,000,000 of the capital stock 
is held, will expire next April.”—V. 70, p. 77. 

Wisconsin Central Ry.—Called Bonds.—The Manitowoc 
Division first mortgage bonds of the Milwaukee & Lake Win- 
nebago RR. are ed for redemption, and will be paid at 
110 and interest on presentation to Maitland, Coppell & Co., 
No. 24.Exchange Place, interest ceasing April 1, 1900.—See 
advertisement on another page.—V. 69, p. 1298. 

Worcester Consolidated Street oe Bonds.—The 
first mortgage bonds of 1887 ($150,000) and the debenture 
bonds of 1894 ($500,000) are called for redemption and will 
be paid at the office of Vermilye & Co., 18 Nassau St., New 
York, or at the Mechanics’ National Bank of Worcester, 
Mass., on March 1, 1900, after which date interest will cease. 
—vV. 70, p. 177, 77, 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amasa Lyon Umbrella Co. New Company.—See Lyon 
Umbrella Co. below.—Vol. 69. 

American Bell Telephone Co.—Independent Companies 
Acquired.—As below stated, the Erie Telegraph & Telephone 
Co., allied to the Bell, has purchased control of three more 
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of the independent telephone companies of Michigan, and the | $500,000, See V. 69, p. 1195. 


Fee 
Incorporators: ©, J, Iveg, I 


Cumberland Telephone & Telegraph Co., in which the Bell | B. Smith, J. H, Smith, W. G. Dows, W. D. Dougiass, W. J. 


owns a controlling interest, is arr 
People’s Telephone Co. of New Orleans. 


Transfer Reported Postponed.—The plan to exchange the | New York Stock Exchange has listed the 
company’s shares for those of the American Telephone & | Iron Company’s $2,764,000 first consolidated 
Telegraph Co, (see V. 69 p. 1195) it is understood has been | ponds, extended to Feb. 1, 1902, at 6 


postp ned until fall.—V. 70, p. 77. 


American Car & Foundry Co.—Earnings.—For the first 
nine months of its organization the company reports: 
Gross earnings, all sources, 1st quarter, to May 31, '99... $9,157,796 

“ “ a Aug. 831,’99... 10,033,176 

“ “ A ee a Nov. 30, 99... 10,081,936 


Total of income for nine months...... JadnpenchasweLnbses cake $29,272,908 
Deduct cost of materials used, operating expenses, etc.... 26,555,495 
Net earnings for nine months...............--....--------00- $2,717,413 
Three quarterly dividends of 1% p. co. each ($509,075) on 

$29,090,000 preferred stock issued .............----..---- 1,527,225 
Se 2, en, oe cn cuphapaabaserentensenbercccees $1,190,188 
—V. 70, p. 40. 


American Cereal Co.—Increase in Dividend.—The com- 
pany has declared a quarterly dividend of 2 per cent, payable 
Feb. 20. This isan increase from 6 per cent to 8 per cent per 
annum.—V. 69, p. 25. 


American Smelting & Refining Co.—Proprietary Com- 
pany.—The stockholders of the Kansas City Smelting & Re- 
fining Co. vote on Feb. 2 on a proposed reduction of the 
capital stock of the company from $4,500,000 to $2,500,000, 
by retirement of the $2.000,0L0 preferred stock. The Amer- 
ican Smelting & Refining Co. owns the entire capital 
stock.—V. 69, p. 441. 


Ameriean Steel & Wire Co.—First Dividend on Common 
Stock.—The company has declared a dividend on its common 
stock of 7 per cent, oe ig” in four Panag | payments, on 
April 2, Jaly 2 and Oct. 2, 1900, and . 2, 1901, out of the 
profits of 1899. (See statement under heading ‘‘Annual Re- 
ports.”)—V, 69, p. 1249. 


American (Bell) Telephone & nage 7 Co.—Status.— 

See American Bell Telephone Co. above. e@ amount of 5 

a cent nine-months’ notes issued is stated as $2,000,(00. 
e Boston “‘Financial News” says: 

The issue of $10,000,000 4 per cent bonds, a portion of which has 
already been placed, will be put upon the market by the underwriting 
syndicate from time to time during the coming year until the entire 
issue has been disposed of, another block being looked for on the mar- 
ket in April, one in July, and a final batch in Oct.—V. 69, p. 127, 77. 

American Woolen €o0.—Large Sale «f Goods.—See ‘‘The 
Dry Goods Trade” in CHRONICLE of Jan. 27, page 190,—V. 
69, p. 128. 


Atlantic Iron & Steel Co.—No Consolidation.—It is an- 
nounced that, owing to the opposition of the minority stock- 
holders of the New Haven Steel & Iron Co. and Susquehanna 
Steel & Iron Co., the proposed consolidation has been aban- 
doned.—V. 70, v. 40. 


Bell Telephone Co. of Buffalo.—New Stock.—The stock- 

will vote Feb. 10 on a proposition to increase the cap- 

ital stock from $2,000,000 to $5,000,000, in shares of the par 

value of $100 each. Dividends of 6 per cent per annum have 
paid; there are no bonds outstanding. . 


Birmingham Realty Co.—Mortgage.—The company has 
made a mortgage to the Union Trust Co., of New York, as 
trustee, to secure the $550,000 prior-lien bonds and $550,000 
mortgage bonds to be issued under the plan (see V. 68, p. 1180) 
for the reorganization of the Elyton Co.—V. 70, p. 177. 


Brooklyn Wharf & Warehouse Co.—Default.—The com- 
ny defaulted Feb. 1 on the coupons then due on its $17,500,- 

of first mortgage bonds. 

Reorganization.—A committee consisting of Frederic P. 
Olcott (Chairman), Frederic Cromwell, Adrian Iselin, Jr., 
Walter G. Oakman, Henry A. Redfield and George W. 
Young, with James N. Wailace as Secretary, 54 Wall Street, 
N. Y., bas been formed to reorganize the company, and calls 
wy the bondholders to deposit their bonds with the United 

tes Mortgage & Trust Co. To those who deposit their 
holdings prior to March 1, 1900, the committee will advance 
we upon each bond, being the amount of the coupon due 

‘eb. 1, 1900. Opportunity will be given to depositors who 
shall not approve the plan, hereafter to be announced, to 
withdraw their bonds on payment of their pro rata share of 
the committee’s expenses, but not to exceed $3 per bond. 
Under the agreement the committee has the right to sell all 
the deposited bonds at a price that will net the owners not 
less than the fall amount of the principal of the bonds with 
interest at 5 per cent from Feb. 1 to date of payment. 

Besides the coupons maturing Feb. 1, there was due on that 
day an amount said to be $200,000 on account of rental for 
the Beard Erie Basin property, one of three pieces of leased 
nga which it is claimed have been a considerable bur- 

. The net earnings of the company for the year ending 
Jan. 31, 1900, after payment of expenses, rentals and taxes, 
are estimated by the directors at $750,000 (the interest charge 
is $875.000) as against $806,273 for 1895-1899 and $1,042,074 
for 1897-1598. The rentals and taxes for the year 1898-1899 
aggregated $573,721, The leased properties include the Amity 
Street Stores (part owned), Beard’s Erie Basin and Erie Basin 
stores, these forming pa’t of the company’s 16,284 feet of 
Brookiyn water front.—V. 63, p. 522. 


anging to purchase the | Greene, all of Cedar Rapids.—V. 69, p. 1195, 


Colorado Fuel & Iron Co.— Extended Bonds Listed.—The 
Colorado Coal & 
mortgage gold 


r cent, 
gold. The total issue is $3,500,000, but of this $132 0 


tired by the sinking fun4, is held by the mort a 
V. 70, p. 127. es 


Consolidated Car Heating Co.—Eztra Dividend.—Thig 
Albany company has declared the regular semi-annual 1 
per cent dividend, payable Feb. 15, and an extra dividend 4 
1 percent. The capital stock is $1,250,090, of which $119,. 
600 is in the treasury; par $100. The company supplies: ’ 

a) Steam and hot water apparatus for 
tn’ Leanaenalees (b) Sewall Se aplers, 100,000 eee Ane ‘0 


Pope Light compressed oil gas apparatus; (d) standard el 
ers for street cars, over 8,0U0 heaters reported sold to Sept I ioe 


Dividends have been paid as follows: 
eae 1892 1893 1864 1895 1896 1897 1 
PUL < concreence 3 6 1 81g 1g oo . 


Ia 1889 11g rer cent was paid in February and 2 
cent in August. . noe 


Consolidated Electric Light Co. of Portland, Me.—Mort. 
gage.—The sompowy has made a mortgage for $500,000, secur. 
log bonds, of which, it is said, about $300,000 will be used in 
extending the business. A first mortgage of $200,000 was 
made in 1891, the bonds being 5 per cents, due in 1906, but 
convertible into stock. The authorized issue of stock is 
$500,000; par value of shares $10. 


Consolidated Lake Superior Co.—Instalment Called.—The 
company has called for an assessment of $5 per share on the 
instalment receipts for preferred stock, payable March 1 at 
the Provident Life & Trust Co. of Philadelphia, This will 
make $15 paid in on each $50 share of preferred stock in 
trust (see page 164 INVEsTORS’ SUPPLEMENT.)—V. 69, p. 1303, 
Cumberland (Bell) Telephone & Telegraph Co.— Consoli- 
datiun.—The stockholders on Jan. 26 ratified the merger by 
consolidation of the Ohio Valley Telephone Co. They also 
increased the authorized capital from $6,000,000 to $10,000,- 
000, in $100 shares. The stock of the Ohio Company will be 
exchanged, $ for $, for stock of the Cumberland Company. 
The latter company now owns the lines of the Bell system 
from Louisville to New Orleans, including, it is said, about 
11,000 miles of wire and 40,000 subscribers. (See INVESTORS’ 
SUPPLEMENT, pages 153 and 164.) 

Acquisition of New Orleans Company.—The company is 
arranging to purchase the People’s Telephone Co. of New 
Orleans, whose exchange was opened a few months ago, 
and whose subscribers are said to number over 3,000. 
The People’s Company’s first mortgage 6 p. c. (A&O) 20-year 
gold bonds, due 1918, Central Trust Co., trustee, $300,000 
outstanding, were offered for public subscription last spring 
at 105 and interest —V. 69, p. 1064. 


Diamond State Telephone Co.—Amalgamation —A press 
despatch dated Jan. 25 to ‘“‘The Philadelphia Times” says: 
The Eastern Shore Telephone Co. has absorbed the Union Telephone 
Co. of Talbot County and the telephone lines of Cecil Co. This was 
the last step in the amalgamation of all the telephone lines on 
the peutnente of Delaware, of Maryland and of Virginia. The 
Diamond State Telephone Co. of Dover will control per cent 
of the stock of both companies and thus centralize the entire 
telephone business of these twelve counties at Dover. Men are con- 
necting Seaford, Del., with Cambridge and Easton, Md., and by the 
middle of next week will have the entire insula system in working 
order. Harry A. Richardson is President of the absorbing company. 
Equitable Illuminating Gas Light Co. of Philadelphia. 
—Operations.—The statement for the quarter ending Dec. 
31, as submitted to City Comptroller Walton, shows that 
during the three months there were sold 1,004,585,210 cubic 
feet of gas, an increase of 81,914,870 feet as compared with 
the same quarter in 1898, For the calendar year the gas 
sales aggregated 3,564,810,610, as against 3,032,078,810 in 
1898, an increase of 532,736,800 cubic feet, or over 17 per cent. 
The price received being $1 per 1,000 feet, this represents an 
increase of $532,737 in gross earnings, of which the city re- 
ceives $53,274.—V. 69, p. 1196. 7 
Erie (Bell) Telegraph & Telephone Co.—Further Acquisi- 
tions.—The company, in addition to the purchase of a con- 
trolling interest in the Detroit and the New State telephone 
(independent) companies of Michigan, has acquired a major- 
ity of the stock of the Central Telephone Co. of Michigan, 
the Mutual Telephone Co. of Kalamazoo and the Heddon 
Telephone Co. of Dowagiac. 

Chas. H. Seitz, General Manager of the three independent 
companies just acquired, says: 

“In addition to ten exchange'systems we owned all the lon ~ ap ef 
independent telephone lines in Southwestern Micnigan. fo : 
after three years’ experience that it was nota paying investment. 
The public, where public utilities are concerned, cares very ie ve 
operates them; all itis looking for is the best service at lowest “is 
A community is better served with — telephone oomapeny. 
Erie Company, with ite through circuits and popular —y 7 oor Mt 
pieced us ata Gissdventage, and, being business men, we dec 
iscontinue competing with a natural monopoly. 0 
New State Telephone Co.—See that company below.—V. 70, 
p. 178. , 
Federal Steel Co.—Dividend Received from Railroad.— 
See Elgin Joliet & Eastern Ry. above.—V. 70, p. 78. 
General Chemical Co.—Dividend on Common.—The direct- 





Cedar Rapids (Ia.) Electric Light & Power Co.—This 
company was inco: porated recently in Iowa, Capital stock, 





ors on Thursday declared a dividend of 4% on the —, 
stock out of the earnings of the ten months ending Dec. 5!, 






























"ac: 




















Fepruary 3, 1900.) 


THE CHRONICLE. 233 











er arter! March 1, June 1, Sept 
nt quarterly on Marc ’ . 
1600, payable 1900, to ao of rence at the res pective dates 
of closing the books, of which notice will be given. See 
statement under ‘‘Annual Reports.”—V. 68, p. 1225. 


hers & Co. of Philadelphia.—Annual State 
Bo sot Thomas S. Harrison, in his report, says: 
A reater volume of business was done in 1898-99 than in 
1897-98, but owing to the continued depression in prices in 
the white lead business and the fact that almost the entire 
business was done on & rising market for raw material, with 
a general inability to advance prices on finished products, the 
rofits thereon were not as great as it is expected they will 
forthe current year. The business for the first two 
months of the year 1899-1900 is most encouraging, and shows 
a material increase over last year.”—V. 69, p. 853. 


ater Power Co.—Dam About Completed.—The 
agbrs wp dam across the Connecticut River has been 
about completed. It has cost between $500,000 and $1,000,- 
000: it is 1,020 feet long, and was begun in July, 1895. The 
company has outstanding $1,200,000 of capital stock (par of 
shares $100), and has paid 10 per cent per annum (244, Q J). 


Illinois Anti-Trust Law.—Held Unconstitutional.—At 
Chicago on Jan. 29 Judge C. C. Kohlsaat in the United 
States Circuit Court handed down a decision in favor of the 
Union Sewer Pipe Co. in its suit against Thomas Connolly 
to recover upon promissory notes. Connolly set up the plea 
that the plaintiff was a trust or combination organized for 
the express purpose of carrying out restrictions in trade. 
The judge, however, declares the anti-trust Act of 1893 to be 
void on the ground that it contains both class and special 
legislation, and is in contravention of the Federal and State 
constitutions. He says: 

The said statute of July 1, 1893, hae in section 9 that “the pro- 
visions of this Act shall not apply to agricultural products or live 
stock inthe hands of the producer or raiser.” I am of the opinion 
that this statute contains both class and special legislation, and is in 
contravention of both the State and Federal constitutions, and there- 
fore void. It ie urged that, granting the unconstitutionality of the 
ninth clause, it may be declared void without affecting the validity of 
the remaining clauses of said Act. If this were so, then by declaring 
said clause void, the courts would make the Act binding upon those 
classes of persons within the State which the Legislature had spec- 
jally exempted from its provisions. This would be judicial legisla- 
tion of the most flagrant character. In my opinion the said clause 
9 taints the whole Act, and renders it all void. 
defense must be stricken out. 

The matter will probably be taken to the United States 
Supreme Court. Some believe that the Act of 1893 did not 
supersede that of 1891, and that the latter statute is still in 
force. The Glucose and milk shippers’ cases, moreover, it is 
stated, were decided under the law of 1891, which does not 
= the clause on which Judge Kohlsaat based his 

lecision. 


International Fire Engine (Co.— Consolidation.— This 
company, recently incorporated, it is stated will control 
practically the entire output of the country in the shape of 
apparatus for fighting fires, including both steam and chemi- 
ical fire engines, hooks, ladders, trucks, etc. The authorized 
capital stock is $9,000,000, of which $4,000,000 is 7 per cent 

eferred. Of these amounts it is Bh yes ~y that at least 

1,000,000 common and $800,000 prefe will remain in the 

treasury. No bonds will be issued and no stock will be 

offered to the public. Thecompany will begin business with 
,000 as a working capital. Par value of shares $100. 

The companies to be consolidated are reported as follows: 

American Fire Engine Co. (9 consolidation of the Silsby, Clapp & 
donee, Button, Ahrens steam fire engine cos.); La France Fire Engine 

» Elmira, N. Y.; Amoskeag Steam Fire Engine Co., Manchester, N. 
H.; Waterous Engine Works Co., St. Paul, Minn.; the Fire Extin- 

sher Oo., which includes the Babcock Fire Extinguishing Co., of 

Sago; Charles T. Holloway & Co., of Baltimore, Md.; Seagrave Co., 


a umbus, O.; Macomber Chemical Fire Extinguishing Co., Worcester, 


aan sé Stahlknecht of 149 Broadway is interested.—V. 


»D 


herefore the special 


International Heater Co. of Utica N. Y¥.—Extension of 

Pusiness.— This company, incorporated in June, 1898, has 

1a certificate extending the scope of its business, The 

7 ficate shows that of the $900,000 common stock, $543,900, 

and of the $900,000 7 per cent cumulative preferred, $551,900, 
are outstanding.—V. 66, p. 1189. 


ha denational odd ee ve agi company 
a dividend o bent 
payable April 1.—V. 68, p. et Peete 


Kalamazoo Gas & Electric Co.—Purchased.—See Kalama- 
200 Valley Electric Co. below. bak 


.. alamazoo Valley Electric Co.—Acquisition.—This com- 
Z ine —— was incorporated in Sept., 1898, and is building 
eer All develop the water power of. the Kalamazoo River 
=: Mich., whence it will supply electricity to 
the Ra alamazoc and intermediate places, has purchased 
200. j amazoo Gas & Electric Co. W. A. Foote, of Kalama- 
The leading spirit in the Valley Company. 
sock alamazoo Gas Co., with $300,000 of authorized capi- 
LJ was incorporated Jan, 8, incorporators including 
‘a Knight of Kalamazoo and J. W. Thompson of Detroit, 
nentisrille Bridge Co.—Judgment for $103,143.—A judg-- 
amount fe 243 28 and interest for six years on part of the 
compan 4 franchise tax since 1894 was entered against the 
9, >. ayy n the Circuit Court, at Louisville, on Jan, 20.—V,. 


Lynchburg (Va.) Gas Light Co.—Sold.—The company’s 

roperty, it is stated, bas been sold to F. H. Shelton and the 
Real 1 Estate Trust Co., of Philadelphia, and R. D, Apperson, 
of Staunton, for $161,828. 


Lyon Umbrella Co. of New York.—New Company.— 
This company has been organized with $50,000 of capital 
stock, under the laws of New York, and will remove the 
manufacturing plant of the Amasa Lyon Umbrella Co, to 
New London, Conn. 


National Fish Co.—Beginning Business.—This company, 
incorporated in Delaware on March 31, 1899, began busi- 
ness at No. 6 T Wharf, Boston, on Thursday, being a 
combination of fifteen of the largest fish dealers on the 
wharf. The capital stock is $5,000,000, all common, of 
which three-fourths will be placed in trust for a period 
of three years. Officers: President, Lorenzo D. Baker; Vice- 
President and Manager, John R. Neal; Treasurer, R. L. Mayo; 
Secretary, N. D. Freeman. No bonds will be issued. 

Secretary N. D. Freeman in a telegram to us says: 

The objects are to promote just and equitable principles of trade; to 
encourage and foster the fishing industry; to establish and maintain 
more uniform prices; to pay liberal and equal prices to the 
fishermen; to prevent the distribution of inferior stock; to eliminate 
or correct abuses now existing, and put the industry on a basis that 
will allow both producers and distributers to obtain more satisfactory 
results, and to prevent any unjust discrimination toward either fisher- 
man or dealer.—V. 68, p. 773. 


New England Telephone & Telegraph Co —Bonds Sold. 
—The Company has sold to Adams & Co. of Boston about 
$400,000 of 30-year 4 per cent debenture bonds, said to bea 
portion of a new $1,000,000 issue.—V. 69, p. 181. 


New Haven Iron & Steel Co.—No Consolidation.—The 
proposed consolidation has been abandoned. (See Atlantic 
Iron & Steel Co. above.) A committee of six, representing 
the majority and minority shareholders, is to prepare plans 
for the erection of mills at Columbia, Pa., etc.—V. 69, p. 1196. 


Newport News Abattoir Co.— New President.—George A. 
Schmelz, of Newport News, has become President. The 
company has awarded the contract for the erection of its 
plant. See V. 68, p. 1133. 

New State Telephone Co. of Michigan.—Sale of Control, 
—The Detroit ‘“‘Tribune” quotes W. L. Holmes one of the 
syndicate which arranged the sale of a controlling interest 
in the company to the Erie Telegraph & Telephone Co., as 
saying that the Erie Company purchased $550,000 of treasury 
stock at par (the authorized issue of stock having been in- 
creased Dec. 27, 1899, from $1,000,000 to $1,500,000) and $200,- 
000 more held by the syndicate at 50 cents on the dollar, 
making the total cost of the controlling interest a little over 
$650,000; also that there is an agreement that the minority 
stock shall be bought at par. The proceeds of the new stock 
will be applied to paying all debts, building extensions, buy- 
ing other companies, etc. Mr. Holmes says: 

Although they were separate companies, the Detroit and New State 
companies were practically the same. In each of them the directors 
were carrying a heavy load. In the Detroit company, for instance, 
most of the indebtedness was to the directors, either for money loaned 
to the company directly or borrowed on the indorsement of di- 
rectors. The load was too heavy and there was no hope of holding 
out against the Erie people. By the sale we put both companies in 
good shape, insured the protecting of the interests of the minority 
stockhoiders and let ourselves out. 

Negotiations are also in progress to sell the Detroit Switch- 
board & Telephone Construction Co., stock $250,000, con- 
trolled by Mr. Holmes and associates, to the Bell interests. 


New York & Kentucky Distilling Co. of Rochester.— 
Stock Offered.—This company, which owns the several dis- 
tilleries, etc., mentioned last week (p. 178), has offered for 
subscription at par ($100 per share) $300,000 of its issue of 
$1,000,000 7 per cent cumulative preferred stock. All the 
$1,000,000 common stock and the balance of the preferred 
stock have been taken by private subscription or will be 
issued in payment for the properties acquired. The net 
earnings for 1899 are stated as over $180,000.—V. 70, p. 178. 


New York Shipbuilding Co.—New Stock.—The company 
proposes to increase its capital stock from 000,000 to 
$6,000,000. The reported interest of H. ©. Frick in the 
property is denied.—V. 69, p. 853, 


People’s Brewing Company of Trenton N. J.—Bonds Of- 
Sered.—This company, which owns and operates the proper- 
ties formerly belonging to the Trenton Brewing Co., Frank 
Hill’s Brewery, the Consumers’ Brewing Co. and the Hygeia 
Ice Co., has offered for subscription at 1034¢ and interest 
$350,000 of its first mortgage 6 per cent sinking fund forty 
year gold bonds, in denominations of $1,000 and $500. The 
bonds will mature May 1, 1899. The total authorized issue 
of bonds is $1,500,000, of which $400,000 is reserved in the 
treasury and $750,000 has been taken by the vendors. The 
net earnings of the various branches comprising the com- 
ol from June 1 to Oct. 31, 1899, were upwards of $104,- 
.—See V. 69, p. 182. 

People’s Telephone Co. of New Orleans.—Change of Con- 
trol —Control of this independent telephone company by 
the Cumberland Telephone & Telegraph Co., which see above, 
is being arranged. 

Railroad Equipment Co.—Auction Sales Feb. 13.—The 
Atlantic Trust Co., as trustee, having declared all bonds of 
the series below named due and payable, and the said bonds 
having not been paid, will sell at public auction, by Richard 





V. Harnett & Co., auctioneers, on Feb. 18, 1900, at 12:30 
o’clock P. M., at the New York Real Estate Salesroom, at 111 
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Broadway, New York, the collateral held as security there- 
for, this collateral having the par value indicated below: 


Series. Dated. Pledged. | Series. Dated. Pledged. 

A-b....Mar. 1, 1894....$727,502 ; A-a....Aug. 1, 1896....$351,529 

A-d....Feb. 1, 1894.... 161,017 | D-4....April Z, 1894.... 124,00 
D-24...Jan. 1, 1891.... 21,0 





Ao... July 18, 1895.... 476,506 
—V. 69, p. 5 


Republic Iron & Steel Co.— Earnings.—The company was 
incorporated May 3, 1899, but did not get full possession of 
its several properties until June 1. Up to Jan. 1, 1900, how- 
ever, the net earnings, in — of many old contracts that 
had to be filled, it is stated, were $2,714,500; dividends ag- 
gregating 31¢ = cent on preferred stock, $720,069; balance, 
opens, $1,994,431. See ‘‘Annual Report.”—V. 69, p. 

Re 


Royal Starch Co.—Incorporated.—This company, with its 
principal office at 83 Montgomery St., Jersey City and, with 
authorized capital stock of $1,000,000, has filed articles of 
incorporation in N.J. Incorporators: Wallace N. Vreeland, 
Daniel E. Evarts, George W. Litterest and J. V. Clark. 


St. Paul Gas Light Co.—Extension of Corporate Exist- 
ence.—The stockholders on Jan. 23 voted to extend the corpor- 
> so of the company for fifty years from Jan. 1, 1900.—V. 

, p. 82, 


Stanley Electric Manufacturing (Co.—Incorporated.— 
“Engineering News” says: 

This qomnery: has been incorporated in New Jersey to take over and 
carry on the business of the Stanley Electric Co., Pittsfield, Mass. 
The new capital stock is $2,000,000. 
000,000 additional cash will now be put in for the purpose of mate- 
rially extending the works and business of the company. The man- 

2 it will remain the same, exsepting that Dr. F. A. C. Perrine. of 
the Leland Stanford, Jr., University, will be added to the technical 
staff. All the stock of the Stanley Electric Co. has, for some time, 
been owned by the John A. Roebling’s Sons’ Co., Trenton, N. J. 

(John B) Stetson Co.—Jncrease of Stock.—The stockhold- 
ers will vote in Philadelphia on April 2 on a proposition to 
increase the common capital stock from $1,200,000 to $1,500,- 
C00. There is also $1,500,000 8 per cent cumulative preferred 
stock. The official notice says: ‘‘The large inc’ease in the 
company’s business requires the enlargement of its plant; all 
the available space in the present plant being utilized to the 
greatest advantage. The board of directors has deemed 
it necessary to purchase additional real estate to erect new 
buildings.” Dividends have been paid on the common stock 
in January yearly as follows: 

1892 93 °94 ms : OT HB 


6% 6 4 4 4 5 5 8 
See official statement CHRONICLE of Nov. 11, 1899, p. 1105. 


Susquehanna Iron & Steel Co.—No Consolidation.—See 
Atlantic Iron & Steel Co. above.—V. 69, p. 1197. 

Union Light & Power Co. of Salt Lake City.—Successor. 
—See Utah Light & Power Co. below.—V. 89, p. 964. 

United Gas Improvement Co.—Results in Philadelphia.— 
See Equitable Illuminating Gas Light Co. above.—V. 70, p. 87. 

United States Oil Co.—Earnings.—The annual report for 
the year ended Sept. 30, 1899, shows receipts from sales 
beer pee operating expenses, $167,280; net profits, $470,852; 

vidends, $318,750; balance, surplus, $152,132.—V. 70, p 180. 

Utah Light & Power Co. of Salt Lake City.—Reorganized 
Company.—This company was incorporated in Utah on Jan. 
9, as successor, per plan in CHRONICLE of July 15, 1899 (page 
183), of the Union Light & Power Co. The authorized capi- 
tal stock is $3,500,000, of which $2,000,000 is 8 per cent non- 
cumulative preferred. Incorporators: 

L. Snow, G. & Cannon, J, P. Winder, J. T. Smith, R. Clawson, L. 8. 
Hills, T. G. Weber, W. 8. McCormick, R. 8. Campbell, M. Shepherd, all 
of Salt Lake City; J.J. Bannigan, of Providence; W. J. Curtis, of 
New York City. 

Bonds authorized are: $1,000,000 9h.500,000 prior-lien 4s; 
$750,000 (Union) prior lien 5s and $3,500,000 first consol. 4s 
(see V. 69, p. 183, 964). 

Westinghouse Electric & Manufacturing.—First Divi- 
dend on Assenting Stock.—A quarterly dividend of 114 per 
cent on the $9,367,750 assenting stock has been deciared, 
payable Feb. 20.—V. 69, p. 1152, 

Weyerhauser Timber Co.—Plans.—See Northern Pacific 
Ry., above.—V. 70, p. 180. 

Worcester Electric Light Co.—New Stock.—This com- 
—. has petitioned the Massachusetts Gas & Electric 
Light Commission for authority to issue $100,000 new stock, 

ising the total issue from $300,000 to $400.000. 


, and we are informed that $1,- 











—Owing to the death of Mr, Frank E, Wing, the limited 
pertnerehip of Charles T. Wing & Co., has been dissolved. 
business of said firm will continued under the same 
firm name by Henry A. Glassford, Ezra Lincoln, William 
Henry Allen, Jr., and William Watson Caswell, all of whom 
are or ners. 

—E..D. Shepard & Co. offer at prices to net 414 per cent 
$116,000 City of San Luis Obispo, California, five per cent 
gold water and sewer bonds, due $2,900 annually on Dec. 1, 
1900 = 1939. Particulars are given in the advertisement on 
page viii. 

A selected list of high-grade investment bonds and guar- 
anteed stocks will be found advertised on page viii. by 
Redmond, Kerr & Co. Prices and special circulars will be 
sent on request. 

—Spencer Trask & Co. have issued their annual booklet on 
steam and street railways, industrials, etc. Copies can be 
had on request. 











NEW YORK AND BROOKLYN TRUST co's, 


The reports of most of the companies, for Dec. 31, 1899 
compared with Dec. 31, 1898, and June 30, 1899, were pub. 


00 | lished in last week’s CHRONICLE. The reports for Dec. 31, 


1897, and June 30, 1898, are in the Jan., 1899, Investors’ 
SUPPLEMENT. The following reports complete the list: 


INTERNATIONAL BANKING & TRUST COMPANY, 


Resources. Dee. 31, 
Stock investments (market value) ..........000----2.-. scene oy pa 
Amount loaned on Collaterals ...... ....0.-sccceescesscarcece 726,088 
Amount loaned on personal securities ..............cc00--e. 73, 
Due from bank8.............+-+s.s0ee Rdlbdaabicchndsin sabdes 393,948 


Cash on band..... 
Cash on deposit 
SRR REE svi pnn hansen sauces wadede cosh. sneer cierseccsosvane 














RE vkudasous. chovkatectesbaepaednacesxst soectencasnvebys 
SN iccnthdiuiien ote ns catheter aendbeiGhieuisnnensdencce $1,000,000 
PE circu aces hounsnrcnnen sktasboakubeseuben cascansses 500,000 
SORE OER incncins sb onsindetdeksbeceschonnebscciiescieces 28,538 
General deposits payable on demand........................ 2,055,199 
OURSP TIMDUNBOS. .... 2c nnc scvccesccccwnccccs cece cascess cccsee 4,294 

NII ic cciacnaisbinchicansidibnlialieidiatsagabibnicn oie nchbey $3,588,082 

Supplementary. 
Total amount of profits during the year..............-...... 61,212 
Interest credited depositors during same period. we 3,306 
Expenses of institution during same period ..... om 34,857 
Amount of deposits on which interest is allowed --. 2,055,199 
SERED OE PGCE ai ocineccesis cacobuucsecs ccvsaecsscce sesesseces 2 to 34 p.c. 
TITLE GUARANTEE & TRUST COMPANY. 

Resources. 
Dec. 31,’99. June 30,’99. Dec, 31, '98, 
Bonds and mortgages.......... #5,31€,119 $4,874,306 $3,990,949 
Stock investm’ts (market val.) 1,031,250 1,055,250 1,070,250 
Real estate (estimated value). 20,000 200,000 170,000 
Cash on hand................... 8,243 $51,648 6,561 
456,154 104,096 776,807 
450,000 450,‘ 00 5 450,000 
176,913 175,757 138,613 
NL Sisicccciatdbeeswise ces $7,638,708 $7,210,458 $6,603,180 

Liabilities. 
SNE BROOK. cwcscnscncoscascs $2,500,000 $2,500,000 $2,500,000 
Surplus fund.....66...2..cce.200 2,500,000 2,500,000 2,000,000 
Undivided profits.............. 376,657 228,432 483,668 
Deposits in trust................ 0,812 21,140 61,949 
Gen’l dep., payable on demand 1,258,621 968,190 664,094 
Other liabilities................ 932,618 992,695 893,469 
| eee $7,638,708 $7,210,458 $6,603,180 

Supplementary. 
*$715,784 


tal t. of profits dur’g year $1,342,953 $1,056,329 
pn ig 39,01 28,827 


















Int. credited ope.» same per’d. 0 *18,123 ’ 
Expens. of instit’n, same per’d 615,980 *313,659 551,437 
Amt. divs. declared. same per’d 237,500 “112,50 200,000 
Amt. of dep. on wh. int.allowed 1,946,624 1,445,361 893,820 
Rate of interest..............-.. 1to5p.c. lto5p.c. ltodp.c 
TRUST COMPANY OF AMERICA. 
Resources. Dec. 31, 1899, 
Bond and mortgages. ..... 22.2... --ccccccccccccceccccccnscess 2,500 
Stock investments (market value)......-..-.-----e2ece----08 5,034, 
Amount loaned on collaterals .........ccc0-.-02--eeeeeees eee 5,259,200 
Amount loaned on personal securities . - 243,510 
CE I cS san sccescatccsedecactos 11,9 
Cian MAMI ONIE isc cceudssceccetidwss ... 1,316,819 
RD aslcnbbcsessbennics sens cbussesestess ocvsccovedteses Ae. BOM 
MONEE AS cid ccncksaukeot pecbaagmebkeasns eienebbbecsensncanse $11,974,699 
Liabilities. sniilain 
Capital stock. ........0--.0+ PPTTTTTTTTIT TTT itt $2,5 , 
Bae SRS SG... cecesoccoce © eewee, coccccccccccocccccsscceseses et 4 
Undivided profite............--2cccccercsceecccccccecccesssees : ry 854 
General deposits payable on demand.............---------+- 60 Aeso 
Other HMabilities...............cccecceces nee coercccecencccececes 46, 
TOt).. 00. ccccccncccces consencoccceccccce coccsececscccscoes $11,974,699 
Supplementary. 
Total amount of profits during the year.......-.-.-------++« #200,068 
Interest credited —— tors during same period. ee 1148 
Expenses of institution, same O8.....00-ceece-- 6,073,142 
Amount of deposits on which interest is allowed cop ee 
Rate Of interest......cc.-ceccccneccccccccceccccnccccncnsecsseee p.6. 
UNION TRUST COMPANY. 
; 199. Dec. 31, '98. 
Dee. 31,'S9. June 30,’99. . 
Bonds and mortgages......... $1,644,597 $2,164,783 $1,049,620 
Stock invest’ts (market value). 8,445,722 9,740,920 24'479'1 67 
Amount loaned on collaterals. 27,383,829 32,516,041 Ly > 
Real estate (estimated value). 1,900,000 ,900,000 31952304 
ne on = peotstreneneneenoes Ey ied Se TTeTtt 7 63,2 “ 
On deposit......-.ccees---- y 5 D 
ar RR 911,014 "603,850 500,436 
OE sscanasevcse-sbcceseba tl $44,445,173 $50,649,509 $43,984,143 
Liabilities. 
Capital stook............0. rege ef $1,000,000 $1 000,000 $1,000,009 
Surplus fund.........--.0--+--++ 6,168,808 5,968,98 36'859,173 
Deposits in trust........-...... 36,670,433 43,969,370 413-270 
Other liabilities.............---+ 605,931 718,247 418,00" 
Ci uicinstadsaisicocieed $44,445,173 $50,649,509 $43,984,143 
Supplementary. 395 
Tot. am’tof profits during year 2,009,175 “027 aie $1 81ta11 
Int. credited dep’s, same per’d = = 841,757 py 212/534 
Exp. of institution,same per’d 222,410 she, 000 320,000 . 
Amit fauvonghichintisalrd 85,421579 41 508375 35,101,869 
.of dep.on whic . h A ,506, 0. 
Rateof in PRES cubcccsesssas-- 1to4p.c. 1to4p.c. 1tosP 


* For the six months only, Jan. 1 to June 30. 
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UNITED STATES MORTGAGE & TRUST COMPANY, 























































Resources. 
Dee. 31,’99. June 30,'99. Dec. 31, ’98 
_eceseee-- $9,632,008 $9,007,467 84,038 
Bonds and mortgagen ~~ alue).. 4,869,920 4,988'027 4,694°261 
Stockinvest’s ( 7, 
Loaned on collaterals ....----- - 7,320,182 10,450,89 049,284 
Loaned on personal securities. 643,136 117,685 9,535 
Real estate (estimated value). . “ peed rt | 4 
eccceeccoose , » ’ 
Gachon deposit...c.-.ccs.---- 8,096,387 2,802,059 1,807,583 
Other assets ....00---e---e0e-- te * * 
Total.....- LAAT ee Sees $26,334,411 $27,919,337 $21,009,497 
Liabilitees 
fee sacesveusde ----» $2,000,000 $2,000,000 $2,000. 
See teed... .cscses ss 2;250,000 2,000,000 1,500,000 
Undivided profits........----+« - _ 162,908 127,414 70,338 
Deposits in trust......---------- 2,758,870 3,864,430 311,519 
Serer deen Sai BRS ATS Taitonser 'AGn ces 
Other liabilities..........- eoreee ’ ? ’ 70) ’ ’ 
Total....... weccecescee -ee-$26,334,411 $27,919,337 $21,009,497 
Supplementary. 
‘tof profitsduring year. $2,384,963 $1,282,217 $952,112 
Tot. avedited dep’s, same per'd. 608,553 | *292,491 47,213 
Exp. of institution, same per'd. 168,963 *96,936 146,668 
Am’tof divs. decl’d, same per’d. 200,000 *100,000 150,000 
‘Am’tofdep.onwhich int.isall’d. 11,633,490 13,891,944 9,745,505 
Rate of interest...... esccces---- Ltodp.c. Lto4dp.c. 4p. 0. 
UNITED STATES TRUST COMPANY. 
Resources. 
Deo. 31,’99. June 30,’99. Dec. b 98. 
ds and mortgages ........-. 
Bontrinvest’ts (market value). 18,982,058 15,356,414 
Amount loaned on collaterals. 24,101,612 21,994,650 
Am’tloaned on pers’ securit’s 8,397,348 1 10,229,718 
Real estate (estimated value).. 1,000,000 1,000,000 
Cash on deposit...........000--. 6,910,236 5, 3,838,257 
Other assets.........-..20+----0- 655,538 736,419 
Total ..... de eehtdeendaveuhe $64,302,289 $77,286,772 $58,216,458 
Liabilities. 
|. = paaepaneemeanttel ¥0:000;000 107000000 10;000;000 
UPPlUS TUNG. ......--eeeeenceene ’ ’ * 
ited m8e............. 1,010,632 881,830 ‘588,559 
Deposits in trust and general 
oderianimizeneen demand Sora, SEtug aay “*sts ees 
er lia | CS oe 115, ,»109, A 
rn pee menamniene $64,302,289 77,286,772 58,216,458 
Supplementary. 
Tot.am’t of profits during year $2,785,910 *$1,380,039 $2,420,395 
Int. cred. dep’s, same period.. 1,108,901 *504,941 953,378 
Exp. of institution, same per’d. 132,545 *69,705 139,288 
Am’tof divs. decld, same per’d 800,000 *400,000 800,000 
Amt.ofdep.on which int.is all’d_ 49,443,835 60,955,735 43,546,158 
Rate of interest.............. -lto3igp.o. Llto3p.c. lto3p.c 
WASHINGTON TRUST COMPANY. 
Resources. 
Dec. 31,’99. June 30,’99. Dee. 31,’98. 
Bonds and mortgages .......... $103,100 $103,100 $108'100 
Stock invest’ts (market value). 1,259,070 875,748 1,155,058 
Amount loaned on collaterals.. 5,055,050 6,538,367 4,730,300 
Amt, loaned on pers’l securit’s. 53,000 103,000 151,350 
Cash on hand..........00-scces- 2,602 1,982 2,930 
Geraacte ccrconnn, 9380R SERGE MORES 
eee eee eee eee Td , ’ ’ 
PeaKnskshcsscunsocsecanaxe $7,209,038 $8,519,091 $7,209,373 
Liabilities. 
ee $500,000 $500,000 $500,000 
Burplus fund...-..........-....0 500,000 ;000 500,000 
Undivided Selena eee 183,253 149,433 114,008 
Bony teed one penaees 
sits paya 
Otherliabilities...c---..0---s. anaes «= ag'on «= OT 9'TO8 
ae eee $7,209,038 $8,519,091 $7,209,373 
Supplementary. 
Tot. am'tof profits during year. $310,473 *$134,746 231,566 
Int. , ited dep’s same per'd. — 143,989 oer 18 . 95,121 
. of institut’n same per’d.. 46,427 *21,637 41,116 
Am Sot ‘tvs. decl’d same per’d 59,000 *25,000 40,000 
a ore a, ae whichint.isall’d 5,927,257 7,247,237 6,035,80 
I csntsekcncebedes lto4p.c. lto3p.c. lto3p.o. 


WILLIAMSBURG TRUST COMPANY (BROOKLYN). 


Resources. 














» ] 
Bonds and mo Ue. eS Dee NOG ur O000 
in investments (market value)..... 1,133,068 1,031,293 
ount loaned on collaterals..... ... 1,499,473 900,241 
oo aeonee on personal securities. 97,91 108,346 
ne sigttcttttetteeeetee eee ere 49,283 7,434 
Cash — are iar ended depccwtdhen 314,687 118,566 
palidac: atticdent a eee ee 27,087 5,048 
UMA is cnsisidendinan anadi@adurcceads e-. $3,211,515 $2,260,928 
$700,000 $700,000 
350,000 350,000 
38,561 4,431 
1,76 
2,113,228 1,190,893 
7,962 15,197 
mee <<... AE a Re $3,211,515 $2,260,928 
Supplementary. 
, 
Team of Profits during the year......... $73,843  *$16,713 
ny cpoaitors during same period. 27,315 ° *4,870 
Amt of dep’s 1 tution, same period........ 18,954 *7,411 
Rate of infeccot Which interest is allowed... 2,114,990 _ *1,191,301 
Pe <del ood ee ee ge ES cscacenees. 2tO4D.c. *2 to 3gp.e, 


* 
For the six months only, Jan. 1 to June 30. 





The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Niaut, February 2, 1900, 

Healthy business conditions have been reported in most 
lines of merchandise, and in some instances a broadening of 
demand has been experienced. Trade reports for the month 
just closed have been with few exceptions of a favorable 
character. Prices for staple products have been well main- 
tained and in some lines higher prices have been established. 
The most noteworthy advance has been in cotton, which isnow 
selling at the highest prices of the season. Coffee and 
sugar values also have advanced to a higher basis. The 
news from the South African war has been less of a factor in 
speculative circles, and there has been more activity to the 
trading in both the commercial and financial markets. 













Feb. 1, 


Feb. 1, | Jan. 1, 
1900 1900. 1899 


Stocks of Merchandise. 








Pork 6,208 7,720 


14,121 14,169 
500 





11,805 
18,429 
69 














Ooffee, other............... 
Coffee, Java, &C......... 
GRERE. ccicinpocccncstce 


$ 
fo , foreign .... 


Rosin... cccee 
 —aeker ap ReneRR 


E. Loose ---coccees 


Bice, 
Rice, domestic ......... 
Linseed « 


Saltpetre 
Jute butts................- 
Manila hemp... 00 

2,567 3,320 


iaiexpaintinee bales | 
Flour.......-.-.-bbis.and sacks| _ 96,700 | _ 101,300 92,900 


Lard on the spot was easier early in the week, but the 
close was moderately active and higher, at 6°30c. for prime 
Western and 5°85c. for prime City. Refined lard has been 
quiet, but the close was firmer atj6°50c. for refined for the 
Continent. Speculation in lard for future delivery at the 
Western market was quiet early in the week, and prices 
were weaker, At the close there was an active and higher 
market on the monthly stocks showing smaller supplies on 
hand _ than expected. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
SRRMBEY ..csasisdaonccses 637 @T GCAO nese sane pone 
BODEURES s <cccccesccessse oose nane aa 610 615 632 

Pork has been in moderate demand and the close was firm 
at $10 50@11 for mess, Cutmeats have hada more active 
sale and at firmer prices. Tallow has sold slowly and prices 
have been easier, closing at 5 1-16c. Cotton seed oil was lower 
early in the week, but the close was firmer at 3714 @38c. for 
prime -yellow. Butter has been in moderate demand and 
the close was firm. Cheese has had only a limited sale, but 
values have been well maintained. Fresh eggs closed firm, 
the colder weather having a strengthening influence. 

Brazil grades of coffee were quiet and slightly easier early 
in the week, At the close, however, reduced crop estimates 
from Brazil stimulated buying, and a fairly large business 
was transacted, closing firm at 814c. for Rio No.7. West 
India growths have been in fairly active demand, and, owing 
to light offerings, buyers have had to pay higher prices to 
obtain supplies. The close was firm at 11c. for good Cucuta. 
East India growths have had a fair jobbing sale at firm prices. 
Speculation in the market for contracts has been moderately 
active. Early in the week, under realizing sales and bear 
pressure, prices declined. Subsequently the crop news from 
Brazil turned the market stronger and prices advanced, Final 
asking prices were : 

















POD. .nccces cece 7°208, | IWYrccoccesceee 7'BEG. | O66. cence ceccee 7°URG, 
Maroh.......... 7°156. | Aug......... eas EAs LINOT -cnccccecenn:. 
MOF a '.2 cocce --- 7°306, | Sept..... cccccce FOG: | OO. dcccccccces. V'CROs 








Raw sugars have been in fairly good demand; offerings 
have continued light and prices have been firm, closing at 
47-16c. bid for centrifugal, 96-deg. test, and 4c. bid for mus- 
covado, 89-deg. test. Refined sugar has been advanced 5c. 
per 100 pounds, but demand has been quiet, closing at 5°05c. 

net for granulated. 

Kentueky tobacco has been sparingly offered and firm. 

Seed leaf tobacco has had a fair sale at steady prices. Sales 
for the week were 2,755 cases. 

Business in the market for Straits tin has been quiet but 
values have held to asteady basis, closing at 27°75c. Ingot 
copper has been quiet so far as new business is concerned, 

but values have held fairly steady, closing at 16°50c. for‘Lake. 
Lead has been quiet but steady, closing at 4°70@4'80c. for 
domestic. Spelter has been unchanged at 4‘75@4'80c. Pig- 

iron in fair demand and firm at $19 50@24 00 for domestic, 
Refined petroleum has been unchanged, closing at 9°90c. in 
bbis., 7°25c. in bulk and 11°10c. in cases. aphtha un- 
changed at 10°65c. Crude certificates have been neglected. 

Credit balances have been unchanged at $168. Spirits tur- 

pentine has advanced, closing firm at 5544@56c. Rosins have 
been steadier at $1 6214@1 65 for common and good strained. 
Wool has been in slightly better demand and firm. Hops 





have been quiet at unchanged prices. 
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COTTON. 

Fripay Nie@ut, February 2, 1900. 
THE MOVEMENT OF THE CROP, as indicated or our telegrams 
from the South to-night, is given below. For the week ending 
evening the total receipts have reached 217,451 bales, 
167,249 bales last week and 166,175 bales the previous 
week, making the total receipts since the 1st of Sept., 1899, 
4,761,689 bales, against 6,854,135 bales for the same period of 
1898-9, showing a decrease since Sep.1, 1899, of 2,092,496 bales. 


Receipts ai— | Sat. | Mon. | Tues.| Wed. | Thurs.) Fri. | Total. 


Galveston...... 3,286) 12,024/ 11,448) 6,424) 4,366) 10,067| 47,615 

Bab. Pass, &0.) ......| ccoce| ...00- Sj908). cscs: 1,492) 2,735 
New Orleans. . 7,611) 14,956) 18,438] 21,161] 2,605) 7,799) 72,570 
Mobile ........ 1,445) 1,872) 4,013 382 34 261| 7,507 











Pensacola, &0.| ......| 2.02.0) ...--- 167| ......| 3,142] 3,309 
Savannah......| 6,838} 4,130 7,263] 5,873) 4,851) 6,965) 35,920 
gS tee RE eae 6283) -...... 342} 6,153 


Oharleston.... | 1,482) 2,526] 635] 1,716] 1,745] 1,380| 9,484 

Pt. Royal,&o.| ...... eee ee, SS Re Bee 
Wilmington... 1,038) 1,550) 1,997/ 146] 3,578} 790) 9,099 

EY ee eeeee (are aeees ees (eeennee 18 18 
Norfolk ....... 900) 1,970) 3,755) 2,247) 2,159) 3,556) 14,587 
bt Pe eee eeeee-| 3,306) 3,306 
New York..... BOB) ccccus El iduded) . scenes 215 730 


























Tot. this week| 23,896) 39,144) 48,766] 45,910; 19,732| 40,003/217,451 


The following shows the week’s total receipts,the total since 
Sept.1, 1899, and the stock to-night, compared with last year. 


1899-1900. 1898-1899. Stock. 


This |SinceSep.| This |Since Sep. 
week. | 1,1899.| week. | 1, 1898. nuns. ee 


Galveston...| 47,615/1,406,829) 35,852/2,023,245| 180,624) 180,678 

Sab.P.,&0.) 2,735) 58,477) 1,778} 65,509) ....-. on 
New Orleane) 72,570/1,283,316| 51,191|1,669,736| 398,087) 449,116 
Mobile.....| 7,507) 153,468) 4,859) 215,728) 42,154) 33,082 
P’sacola,&0.| 3,309, 96,770) 5,335) 158,432 oon covnn 
Savannah...| 35,920; 776,674) 27,653) 939,443) 134,231| 83,642 
Brwick,&o.| 6,153) 77,905) 6,012) 253,543 1,312) 14,205 











Receipis to 
Feb. 2. 





Charleston..| 9,484) 192,252) 5,036) 337,514) 23,741) 20,430 
P.Royal,&o.) ...... 1,212 73| 23,1438) = -wene | cnc 

Wilmington.| 9,099) 229,596) 3,253) 283,381 16,089} 15,272 
Wash’n, &c. 18 713 23 1,261 wees oeee 

Norfolk ..... 14,587, 288,394) 12,132) 501,314; 41,400) 37,006 
WportN.,&¢; 3,306) 20,833) 1,170) 20,889 6,050 1,850 
New York.. 730) 22,265) 1,607) 71,818) 117,707) 98,9£0 
Boston......| 2,304) 56,462) 13,827) 233,684) 50,00C; 43,000 
Baltimore . . 743| 64,184) 4,450) 25,984) 19,080) 40,525 


Philadel,&c| 1,371| 32,289) 2,162) 29,611 7,556 8,939 


Totals... '217,451/4,761,639 176,413 |6,854,135|1,037,981/1,026,695 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipts ai—| 1900. 1899. 1898. 1697. 1896. 1895. 


Galves’n,&o.| 50,350) 37,630) 54,433) 18,664) 15,452) 20,403 
New Orleans} 72,570) 51,191) 87,831) 39,275) 46,710) 59,920 
Mobile .. ... 7,507 4,859) 10,274 5,175 7,058 6.014 
Savannah..| 35,920) 27,653) 23,838) 18,510) 14,056) 16,160 
Chas’ton, &o. 9,484 5,109; 14,075 4,930; 12,817) 15,205 
Wilm’ton, & 9,117 3,276 3,961 2,392 2,525 922 
Norfolk.....| 14,587) 12,132 7,737 5,476 8,253 6,631 
N. News, &c. 3,306 1,170 184 403 946 8,046 
All others...; 14,610) 33,393) 20,795 6,739 5,772| 21,797 


Tot. this wk.| 217,451, 176,413) 223,128, 101,564) 113,589| 155,098 
Since Sept. 1/4761,639|6854,135 6810 987'5641,657/4148,71116373,463 


The exports for the week ending this evening reach a total] 
of 147,360 bales, of which 71,420 were to Great Britain, 17,006 
to France and 52,934 to the rest of the Continent. Below 






















































































are the exports for the week and since Sept. 1, 1899. 
Week Feb. 2,1900 | From Sept. 1, 1899, to Feb. 2, 1900, 

Baporte to— Hzported to— 

from— Great | Oonts-| Zotai| Great Oonts- 
Brit'n.|"""*| mont. | Week. |Britain.|7""""| ene. | 208: 
Galvestor.....| 32,218] 8,208) ...... 40,426] 448,249/204,353| 888 597| 1,031,699 
Sab. Pass, &..| ...... eee ebosesd © BIOL 06505 30,493) 88,847 
Mew Orleans. | 9,593) 7,914) 26,823) 44,830] £50.434|151,543| 363,856| 875,138 
Mobile.... ... 7146) ..002.] oe esos] 7,146) 65,552 13,374| 78,926 
Pensacola... | .....+ cooee-| 2,000] 2,900] 80,869] 13,742] 85,748] 80,299 
Savannsh......| 7,100] ......| 7,820] 14,420] 106,513| 84,848] 287,592] 428,948 
Brunswick... | 6,920) .....| .... .-| 6,920] 8,070] ..... -| 15,625] 48,695 
Charleston... | ......| ..... 6,250] 6,250| 88,804] ......| 84,186] 193,080 

SEINE. F ssseceh wosenss] chose Ai pieced beens Ns pe * 

Wilmington...| ......| ..... coe] cesses] 28,744] ......] 208,002] 226,746 
Ss. 6: |  RIG succes] coeeee 270} 17.685] ...... 2,286] 19,921 
Oe eel ee een eee 6,441] ...... 1,494] 7,085 
New York.... | 8,082} 868] 4,047| 12,991] 71,808] 19,656] 65,742| 156,906 
Boston.......| .. mee. 398} 888) 52.672] ...... 940) 58,518 
Baltimore..:.| ...... 22| 6,756] 6,778] 22,804] 940) 44,816] 68,560 
PRION 1 iepocee) isescee) ice |) ovsece] AMDT] senses} osdonsl  2AOT 
GanFran.,&c..| 1,001) ...... 5.500} 6,501) 1,803] ......| 88,876] 89,768 
Total....... | 71,480] 17,006] 68,084) 147,860) 1,286,264 |616,082!1,676,121/8,880,467 
Total, 1806-99.' 92,418! 24,169!117.890 234,462|2,765,262/508,343!2,018,930 5,876,085 














In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the i named. We add similar figures for 











New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Peokace Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 
Feb. 2 at Great 0 3 Leaving 
Britain, | France. Pn alk poy Totat, | Sek. 
New Orleans...| 8,541| 4,473 | 26,529| 4,155| 43,698| S549 
Galveston...... 17,010 | 13,814 | 23:784| 3,443| 58/051 122578 
Savannah......; None.| None. | 20,000; None.| 20,000} 114,231 
Charleston.....| None.| None.| 5 500! 5,500 241 





12,000 | None.| 6,000; None.| 18,000) 24,154 
--| 38,000} None.| None. | 18,000/ 21,000 20,400 

None.| 6,800/ None. d 
Other ports....| 12,000; None.| 10,000; None.; 22,000 78,087 


Total 1900...; 53,251 | 18,287 | 98,113 | 26,098 | 195,749 | 842,232 


Total 1899. .; 65,352 | 38,528 | 93,865) 39,528 | 237,273 | 789,422 
Total 1898...| 79,155 | 23,323 |113,724| 22,904 | 239 106 |1,060,893 


Speculation in cotton for future delivery has been more 
active and prices have advanced to the highest point of the 
season, The continued firm advices from both the European 
and Southern markets have been the principal strengthening 
factors. Both the United Kingdom and the Continental shorts 
have been quite generally buying to cover contracts, the 
strength of the statistical position and the favorable trade 
prospects making them nervous over the situation. The re- 
ports received from the South have announced un active de- 
mand for actual cotton, with buyers paying full asked prices 
to obtain supplies. The crop movement has been fairly full, 
but this, it is claimed by bull operators, only reflects the 
large volume of business transacted in the South, and it was 
further stated that within two or three weeks the fuller 
movement will cease and that receipts will then show a 
sharp falling off. There has been some broadening of the 
outside interest shown in the market, and during the latter 
part of the week buying by outsiders for investment account 
had a strengthening influence. To-day there was an active 
and unsettled market. The opening was at a fairly sharp 






































advance in response to decidedly stronger foreign advices 
and foreign buying; then came a reaction under realizing 
sales; a rally followed on renewed buying for investment 
account, During the afternoon prices again weakened un- 
der the amount in sight being in excess of expectations. At 
the close renewed buying for foreign account turned the 
market stronger, and final prices were 7@8 points higher for 
this crop and 4@6 points higher for the next crop. Cotton 
on the spot has been firm and higher; prives advanced }4c, 
on Thursday and to-day prices were 1c. higher, closing at 
814c. for middling uplands. " 

The rates on and off middling, as established Nouv. 15, 1899, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
Flr... .coses 000 cece -C. 11g 0n | Strict Good Mid. Tinged.c. 3; = 





Middling Fair........ %& on | Good Middling Tinged..... 

Strict Good Middling. - 75g 0n | Middling Tinged............ lg off 
Good Middling.............. 54g 0n | Strict Middling Stained... 4 off 
Strict Low Middling....... 314 off | Low Middling Tinged ...... 5 off 
Low Middling............... 74 off | Middling Stained....... ‘eee Ty Off 
Strict Good Ordinary..... . i off | Strict Low Mid. Stained... 1. off 
Good Ordinary............. 11;¢ off | Low Middling Stained... .. 1% off 


On this basis the official prices for a few of the grades for 
the past week—Jan. 27 to Feb. 2—would be as follows. 





UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. 


—_—|\-—— 





6151, 615,¢) 615;g) 71y_| 7316 
76 | 716 | 716 | Tr) 716 
8 8 8 86 | 84 
8516 | 851g | 8516 | 8716 | 8% 
8% | 8% | 8% | 8% | 9 





















































GULF. Sat, | Mon|Tues| Wed| Th. Fri. 
vececncceceeeceee| 733@ | 731¢ | 78a | 7336 | 7516 | 716 
Bod aodling. 713¢,| 7186] 713:¢| 71416) 71916) Sie 
Good Miialing Sie | Sot, | Sots | Site! She 
ng.. 16 1 
Middling See’. 9 9 9 91g | 944 
STAINED. Sat. | Mon|Tues| Wed! Th. | Fri. 
eae 6 65% | 653 | 6% | 6% 
Lara enews] Bete | Fhe | he | Te | Tie! The 
Strict Middling............... ..| 7% | 7% | 7% | 7% a a 
Good Middling Tinged......... 8 8 8 





The quotations for middling upland at New York on 








Feb. 2 for each of the past 32 years have been as follows. 
1900.0. 8M | 2898-00 Zhe [1884 -n01ON, | 1878 nn 0 
1899...... 633 | 1891... = Sit, : 1016 | 1874......15% 





515g | 1890...... 2 575 
6 2705111149] 187320003 
Bit | Bee eenaee Boe! | 1B8Oscecce13. | 187Beaneee22%8 


1897....0 

Raney 1888......10 
1894...000 7'5)¢ | 1886.....2 9316 1878....11}16 oe 
1893...... 9716 |1885.---..1138 | 1877......127 | 1869... 


MARKET AND SALES. 


| — SALES OF BPOT & CONTRACT 
\"° See | MaRger |” Hr. | Con- | O0n- | woigs, 


























CLOSED. port, | sump. tract. 


| 4,932 
-- BUOMAY «..-0----/StOMAY .-2000] 4500) 432) | & 
endary...| teady -0-|/Ste0ady ...--- a 560 = 500 
Tueeday-.. steady bintnin oe ven eveaay. “**"! 325) 3,900 4,235 
ewcceecces teady. Prete: 6 











teady at 1¢ad../Very steady.) ---- 
4,500! 1,884! 4,300/10,684 




















Wednesday Ste 
Pi” Raa A Fy weer 857 orl 6857 


Total..... eeecees Coeeee ree jceeesceoaesesers 
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PUTURES.— highest, lowest and closing 
a ve ae are i in “x oe table, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up bj 
py and pomp ang is as follows, Continental stocks, as well 
those for Great Britain and the afloat, are this week’s re- 
fom, and consequently all European figures are brought down 
to Thursday yevening. But to make the total the complete 
figures for to-night (Feb. 2), we add the item of exports from 
the United States, including in it the exports of Friday only. 
1900. 1899. 1898. 1897. 


Stock at Liverpool......bales. “ee 1,756,008 1,050,000 1,209,000 
2,000 5,000 


Stock at London............-.. 



















































































AT THE INTERIOR Towns the movement—that is the recei 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and ‘the same items for the 
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IND CORPOSAIUWNRSOVOROHHWDANOSTOR| FAS 
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a al al ty li 
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The above totals show that the interior stocks have de- 


creased during the week 37,898 bales, and are to-night 93,112 


bales more than at same 


riod last year, 


The receipts at all 


towns have been 6,868 helen more than same week last year. 


hese MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
ve below a statement showing the overland movement 


po the week and since me 
reports Friday night. h 


1, as made up from yee 
e results for the week en 


Feb. 2 and since Sept, 1 in the last two years are as follows. 




















































































































Total Great Britain stock. 671,000 i, 78 300 re 4 303 1899-1900. 1898-1899. 
Stock at Bremen’; > 2527000 308. 08 2453 se Sines snes, 
MR coe " 9 
Stock at Amste: 1,000 3,000 ~=—s_- 3,000 Week. | gept, 1, | Week. | Sept. 1. 
oo st Rotterdam ....... an "300 200 aoe . ah oe 
Slerre.----" subiged s8nioeo 256'600 Via Bt. LOUIS..cs0e co---20eeeeee:| 19,243| 615,355| 23,058} 695,567 
t corer 4000 ~ 4000 4,000 Via Cairo....22 ..2.- 5,761] 157,869] 18,679] 315,995 
Boake Harelona---c: 98008 38.000 gy-0n0 vie heer ncaa te a 
OK isiand.. ’ ? 
Sock at Triewte ecw. “8:83 B3:888 Sooo Via Louisville... 8.987] 176.374] 7.185) 125,187 
- @ Cincinnati... 4, 
nnaeapaemeneggt ; a8 ea 5 pada i 78, om Via other routes, &c.. 15,420 190,958 7,43 104,552 
India cotton oatfor Europe ' 26,000 ' 90,000 " 44,000 Total gross overland..........| 47,859)1,267,742| 63,038|1,896,331 
cotton afloat for E’ro ~ape. 4 ° “OOt 680,000 634. ;000 Deduct shipments— 
do. aflt.tor-E’pe  63,0¢ 36,000 53,000 Overland to N. Y., Boston, &o..| .5,148] 175,200 22, 04s 361,097 
poate 2 United si ates eta..1.087. 981 1, 028,605 ,695 1, 298, 999 1, 1,027 Between a interior townS..---a-- 4,920 57,639] 5 5,901 24, 361 
Wwns.. le TUGED, cooccee. ° 9 
Btatesexportsto-day.. 25741 39746 33,604 29,018 MCAT . = 

Total visible supply.......3,634,052 5,081,559 4,459,154 4,018,975 Total to be deducted......... | 13,001} 297,098 at 423,895 
“See above, totals of American and other descriptions are as follows: Leaving total net overland*.. 34,858] 970,644) 31,296| 972,436 
Lverpoet stock bales. 546,000 1,643,000 928,000 1,142 * Including movement by rail to Canada. 

Continental stocks............ 644,000 '801,000 686,000 '538, The foregoing shows that the week’s net overland movement 
american aoe fr r Europe... 137 gee 1,880,000 834,000 | 98,000 this year has n 34,858 bales, against 3!,296 bales for the 
td Rte Bats inaria' apsoaoee OES “Eames eee 9'251 444,400 week | in 1899, and that for the season to date the aggregate net 
nited States rte to-day.. Oe zal 39) 746 33,604 29,018| overland exhibits a decrease from a year ago of 1,792 bales. 
Total American... 5.380703 4,790,359 4,200,854 8,678,675 1899-1900. 1898-1899. 
Liverpe neat, Brasit, de” wi In Sight and Spinners’ 
London ebemnccescencce 2 yee 113,000 1 000 187,008 ‘akings. eek Bince weeks: Since 
ork... eeeewecenesons ’ an an'2 68,300 i Sept. 1. 5 | sept. 1 
India afloat for hesor a Ol 440 81/000 
Rema, esano _ Seon _ Scan a0] | Revavinghpeipag S™ %. 937483 Goa ua 70a gE 
Total Anta East India, &0....... 247,300 291,200 ~ 258,300 340,800 | Southern consumption to Feb. 2._| 30; ,000 38/000 82,000 
— American "777" "3,386,752 4,790,359 4,200,854 3,678,675 UNCER lesa rem bape een ye 
Total 6 suppl soe: ++ 8,684,052 marketed................/282, 
mang Upland, Liverpoa SOO ee one Ao oe io eteed. | Unterlor stocks in excess..........|"37,098| 449,847)*25,324) 495,799 
Ear del Soa ss aeat gate Sines. 7 | Ceseb tate sight during week.|244,311| ........ 208,385| ........ 
fer, Rough Good, Liverpool waa. GAd. Giljed. GB ied. | “Total in sight Feb. 2........... seeene [6,823,130]  ..20ne/8,904,370 
Fine, eeeasat , 5 
Tageraly Good, Liverpool.” 48; tied, Saad: Bred: 351284: | North’n spinners tak’gsto Feb. 2..| 83,078!1.665,471| 73,896 1,557,474 
rrected last year in February * Decrease during week. 

F. Imports into Continental por ports week, 109,000 bales. In 1898 the week’s movement into sight was 257,773 bales; 
sight tomer indi a decrease in the cotton in | in 1897 reached 116,134 bales; in 1896 was 120,405 "pales, and 
date of 1806, t of 1,447, 507 bi ae dh as compared with the same | in 1895 was 166,791 ‘pales. The totals since Sept. 1 inthe same 
date of 1898" & loss of 825,102 bales from the corresponding | years were 8 716, 681 bales in 1897-98; 7,063,291 bales in 1896-97, 

and a decline of 384,923 bales from 1897, 659,972 bales it in 1895-96 and 8,135, 435 bales in 1894-95. 
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OTATIONS FOR MIDDLING CoTToN AT OTHER MARKETS,— 
ow are closing quotations of mi 


ddling cotton at Southern 
cotton markets for each day of the week, 
































and other princi 
Week ending|__O¥OSING QUOTATIONS FOR MIDDLING COTTON ON— 
Feb. 2 Satur. | Mon. | fues. | Wednes.{ Thurs. | Fri. 
Galveston...| 79 75g 7% 71 7% 7% 
NewOrleans| 7ils, | 7% 7% 74° | 7% 7% 
Mobile......| 7s 7s Tg 71g 7% 7% 
Gavannah...| 71s 7916 753 75, Tllig 71316 
Witniweton.| 7 jue | Fag fe ae is 
Norfolk.....| 7i%_ | 7% 7% 7% 7% 8 
Boston......| 8 8 8 8 8 81g 
Baltimore..| 8 8 8 8 8 8% 
Philadelp! 8% 8% 8% 8% 83g Bly 
A woe] 75g | 711;g@%! 7% 1% 713;¢ | 8 
Memphis....) 7%6 7b 753 Tllig 71144 71316 
St. Louis....| 75 7% 753 71lig T1lig 71316 
Houston... 78 Zee 7% 7m 7% 71316 
Loulsville...| 7% | 7% | 7% | 75 | 7% | 755 
The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 
Athens......... 7% |Columbus,Miss 71 | Nashville...... 74 
Atlanta ........ 7% | Eufaula....... - 7% a eee 
Oharlotte...... 7% | Little Rock.... 74 | Raleigh ...... - Ts 
Columbus, Ga. 744 | Montgomery... 7% | Shreveport.... 7% 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening from the South indicate that the tempera 
ture has been lower generally during the week, with light 
snow at a few points. There has been rain also in a number 


of localities, but the precipitation hasas a rule been very 
light. Our Columbus, Miss., correspondent reports that 
plantation holdings of cotton are very small in that section, 
and from Meridian we are advised that stocks are being 
rapidly depleted and that very little cotton is left on planta- 
tions and in small towns. 

Galveston, Texas,—We have had rain on one day of the 
past week, the rainfall being ten hundredths of an inch. 
Average thermometer 48, highest 64 and lowest 32. Month’s 
rainfall three inches and eighteen hundredths. 

Palestine, Tewas.—There has been rain on one day of the 
week, the rainfall being two hundredths of an inch. The 
thermometer has averaged 39, the highest being 62 and 
the lowest 16. 

Corpus Christi, Texas.—It has rained on one day of the 
week. The rainfall has been six hundredths of an inch. 
The thermometer has averaged 50, ranging from 30 to 70. 

Abilene, Texas.—There has been no rain the past week. 
The thermometer has — from 18 to 60, averaging 39. 

San Antonio, Texas.—There has been rain on two days of 
the week. The precipitation reached five hundredths of an 
inch. Average thermometer 45, highest 62, lowest 28. 
Month’s rainfall five inches and forty-two hundredths, 

New Orleans, Louisiana.—Rain has fallen on one day of 
the week, to the extent of five hundredths of aninch. The 
thermometer has averaged 43. 

Shrevport, Louisiana.—We have had rain on two days of 
the past week, to the extent of ten hundredths of an inch. 
Average thermometer 36, highest 50, lowest 17. . 

Columbus, Mississippi.—Plantation holdings are very 
small. There has been no rain the past week. The ther- 
mometer has averaged 48, the highest being 60 and the 
lowest 24. Month’s rainfall three inches and fifty-three 
hundredths. 

Meridian, Mississippi.—Very little has been done towards 
geting lands for another crop. Stocks of cotton are being 

epleted. Very little cotton is left on plantations 
and in small towns. 

Vicksburg, Mississippi.—We have had rain on one day dur- 
ing the week, to the extent of two hundredths of an inch. 
Average thermometer 36, _— 50, lowest 18, 

Little Rock, Arkansas.—We have had no rain during the 
week. The thermometer has averaged 30, the highest being 
47 and the lowest 13. 

Memphis, Tennessee.—There has been light snow on one 
day of the past week, the precipitation being one hundredth 
of aninch. Average thermometer 29°8, highest 47-2, lowest 14, 

Helena, Arkansas.—Very light snow hus fallen on one day 
of the week. The thermometer has ranged from 15 to 47, 
averaging 35'7. January rainfall two inches and seventy-six 
hundredths. 

Mobile, Alabama.—We have had rain on two days of the 
week, to the extent of thirty-six hundredths of aninch, Thé 
thermometer has averaged 40 and ranged from 26 to 54. 
January rainfall four inches and twelve hundredths, 

gomery, Alabama.—It has rained on one day during 
the week, with rainfall to the extent of eleven hundredths of 
aninch. The thermometer has ranged from 20 to 47, aver- 
aging 34, Month’s rainfall three inches and forty hundredths. 

Selma, Alabama,—We have had rain on one day of the 
week, the rainfall being fifteen hundredths of aninch. Aver- 
age thermometer 38, higest 60, lowest 14, 

Savannah, Georgia.—There has been rain on four days dur- 
ing the week, the rainfall being thirty-two hundredths of an 
inch, The thermometer has averaged 39, the highest being 
50 and the lowest 24, 

Augusta, Georgia,—Rain has fallen on three days of the 
week, to the extent of ten hundredths of aninch. The ther- 
mometer has averaged 34, ranging from 18 to 48, 

Charleston, South Carolina.—We have had rain on four 
days during the week, the precipitation reaching forty-nine 


Sn, 
hundredths of aninch. The thermo aaa 
28 to 58, averaging 39. meter has ranged from 
Greenwood, South Carolina.—There has been no raj 


past week. The thermometer has averaged 32, the highns 


we sdk and pret semen - 

tateburg, South:Carolina.—The weath 

of the week, We have had light snow he: Pron on all 

cipitation being seventeen hundredths of an inch. Ayer’. 

thermometer 34, highest 52 and lowest 20, J a 
The following statement we have also received by telegra 























showing the height of the rivers at the named at 
8 velouk February 1, 1900, and February 2, Foo “ 
Feb. 1, '00.| Feb, 2, 99. 
New Orleans..........-Above sero of gauge. ™ Fost 
Memphis..... ---Above zero of gauge 16°1 33 
Nash’ ---Above zero of gan; 70 120 
Shreveport ---Above sero of e 58 108 
Vicksburg... ............ Above zero of gauge. 20°7 39°6 














Enauisa Corton Inpustry IN 1899, &c.—In our editorial 
columns to-day, under the above caption, will be found an 
interesting article by our special Manchester correspondent, 

INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipmente from all India ports 
for the week ending Feb. 1, and for the season from Sept. 1 
to Feb. 1 for three years have been as follows: : 































































































1899-1900. 1898-99, 1897-98. 
Reeetpis at— Bince Binee si 
Week. Bept. 1. Week. Sept. 1. Week. Sept. 1. 
Bombay....... 34,000} 528,000! 77,000! 685,000] 45,000! 359,000 
For the Week. 
B ts ana Ga Since September 1. 
from— Great | Conti- 
Britain.| nent. | Total. | Britain.| nent. | Total. 
8899-00. 9,000| 9,000 
00..| ....-.| 9,000] 9,000} ...... 26,000 
1898-99 .| ...... 45,000 | 45,000 2,000| 130,000 y+} 
‘ 1897-98 ial: 15,000 | 15,000 1,000| 66,000| 67,000 
ou 
1899-'00..|  ...... 1,000] 1,000 000; _6,000| 7,000 
EE csuiesh  ‘giese@ tases 2,000} 13,000! 15,000 
GD wcties/l igumeet “<lin 2,000|  9,000/ 11,000 
Se, eet res 1,000} —_ 1,000 
DL Siete d ‘sésamch  dticven 2,000} 14,000} 16,000 
Ech coils saekbe’ sndebe 2,000} 6,000} 8,000 
All others— 
a ae ees 12,000; 12,000 
1898-99..| -..... 2,000| 2,000 4,000| 43,000] 52.000 
1897-98..| 1,000] 3,000| 4,000 9,000} 23,000] 32,000 
Total all— 
1899-'00..|  ....-. 10,000 | 10,000 1,000} 45,000} 46,000 
1898-99..| |..... 47.000 | 47,000} 10,000| 205;000| 215,000 
1897-98..! 1,000! 18,000! 19,000! 14,000! 104,000! 118.000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
sea BL” | 1899-1900. | 1898-1899. || 1897-98. 
| 
Receipts (cantars”)... | 
This wook.........2. 195,000 | 150,000 || _ 170,000 
Since Sept. 1........ 5,318,000 4,473,000 || 5,094,000 
This | Since || This | Since || This | Since 
week. | Sept. 1. | week. | Sept. 1.|| week. | Sept. 1. 
rts (bales)— | 
° lle 15,000] 284,000| 7,000| 187,000) 4,000/215,000 
To Continentt....... 13,000|251,000| 5,000) 174,000)|14,000|208,000 
Total Europe. .....|28,000'535,000 |12,000|361,000!/18,0001423,000 
* A cantar is 98 pounds. in 1898-99, 


+t Of which to America in 1899-1900, 49,407 bales; 
22,502 bales; in 1897-98, 24,893 bales. 

MANOBESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
firm for both yarns and shirtings. The demand for India 
continues good. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 


























\ 1899-1900. 1898-1899. 4 
814 Ibs. Shirt-| Cott’n 8% Ibs. Shirt-| Oolt'n 

328 Cop. common| Mid. | 228 Oop. lings, common) Mid. 
Toit We finest. oplde Twist. |" nest. | Uplde 

d. d.is dg 8. a aia aiedaioeea| @ 
Do.29/71;¢275 |411 @7 8 | 4% [55 O6% 4 1 6 9 sa 
Jan. 5\71;¢@711,9411 @7 8 | 41539/55% @6% |4 1 @6 9 ¥ 
 12/71;g@7111615 0 @7 9 41g (553 @6%9 4 1 a6 9 330. 
“ 19/715 @7% |5 0 @7 9 | 41% 015% O64 4 1 O6 9 B16 
“ 26/74 @77% |5 11907 O | 41%3:/5% @6% 4 11906 10 gris 
Feb. 2\7% @8 (5 2 @7 2 | 4% [5% @6% |4 1190610 | Ose 





Jore Butts, BAGGiIna, &c.—There has been no activity in 
the market for jute bagging the past week. yt + ra 
quotations this evening are 544 @5°gc. for 134 lbs. cab 
6c. for 2 lbs., standard grades. Jate butts continue 
duil. Prices are nominally unchanged at 1-V5c. for “v1 

uality and 15¢c. for mixing to arrive. From Messrs. ar “ 
Kip & Co.’s circular we ascertain that the deliveries 0 ee 
butts and rejections at New York and Boston during neh 
ary were 30,198 bales, against 6,250 bales for the same — 
last year. Importers and speculators at New York ra wl 
ton on January 31 held 1,500 bales, against no = ox te 
corresponding date in 1899; and the amount re gon 
United States reaches 142,470 bales, against 59,221 





year. 
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SUPPLY AND CONSUMPTION IN Evropg.—By cable 
have received the substance of Mr. Ellison’s first of 
pr nary cotton review, and in our editorial columns give the 
pas and some suggestions respecting them. 
SHIPPING News.—As shown on a previous page, the 
of cotton from the United States the past week have 
geached 147,260 bales. The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: 


Corton 


Total bales, 
6,771 








—To Liverpool, per steamer Georgic, 6,771......... x 
tay Teal a steamer Ohi0, 851. .....--..00+---seeeeeneneeens . 
To Manchester, per somes crmandie, 750 upland and 112" 
cen gga enanage ined leaanatat a6 
To Bremen, per steamer Aller, 904........ : 904 






, per steamer Southwark, 550...... sonea 
M4 faerto. pee steamer Dona Maria, 1,100. 
To Genoa, per steamers Hesperia, 323....Kaiser Wilhel 






Ty TL woe on nooo Se ninor Wilhiglin Th, 400-2ceccccoce 400 
vaples, per steamer Kaiser elm IT., 400..... pitiuaiens 
” Raplee, per steamer Clematis, 59.. .......--------0+----- 59 
few ORLEANS—TO Liverpool—Jan. 31—Steamer Wm. Cliff, “s00 
7,000. ..000- ---0cn---n 0% coneeecnses sseceee ssesee sone Sewnee ees 2'593 
fast-Jan. 29—Steamer Ramore Head, 2,593......... 8 
M4 come den. 30-—Steamer Idar, 7,800........ ‘ 800 
To Bremen—Feb. 1—Steamer Aldgate, 3,700 3,700 
To Antwerp—Feb. 1—Steamer Africa, 100...... 1 
To Barcelona—Jan. 31—Steamer Wilfredo, 7,703. 
—-Steamer Juan Forgas, 7,698....00.--+-2-+--00ceeeeeseee 15,401 
To Genoa &c.—Feb. 2—Steamer Betty, 7,622.............--- 7,622 
@aLvesToN—To Liverpool—Jan. 26—Steamer Lugano, 8,441 
_.Jan. 27 -Steamers Bernard, 6,438; Ida, 8,116........ 22,995 
To Manchester—Jan. 27—Steamer Telesfora. 9,223......... 9,223 
To Havre—Jan. 27—Steamer Maritime, 8,208..... cenemeecan 8,208 
MoBILE—To Liverpool—Jan. 27—Steamer Verax, 7,146........ 7,146 
PENSACOLA—To Genoa—Feb,. 2—Steamer Roddam, 2,900...... - 2,900 
SaVANNAH—ToO Liverpool—Jau. 27—Steamer Ailsawald, 7,100. 7,100 
To Breomen—Jan. 31—Steamer Nitocris, 7,320......-..-...-- 7,320 
BRUNSWIcK—To Manchester—Jan. 30—Steamer Blairmore, een 
i bsessecuans esastutseseddcsecihoonee “2 SES 6 ree x 
a N—To Bremen—Jan,. 26—Steamer Gienwood, 6,250. 6,250 
NorxFoLg—To Liverpool—Jan, 27—Steamer Imani, 270.... .... 270 
BosTox—To Yarmouth—Jan. 30—Steamer Boston, 338......... 338 
BalTIMORE—To Havre—Jan. 24—Steamer Vera, esate " 22 
To Bremen—Jan. 31—Steamer Ellen Rickmers, 3,702...... 3,702 
To Hamburg—Jan. 26—Steamer Bulgaria, 1,454.......... oa Ie 
To Antwerp—Jan. 26—Steamer Cambrian King, 600....... 600 
PORTLAND, ME.—To Liverpool—Jan. 27—Steamer Dominion, nese 
Ih cccccc coceccsccee $eneeSeSeneee sdenee cones <ecensceecccce J 
secant Japan—Jan. 26—Steamer Riojun Maru, 5,000 ... 5,000 
PoRTLAND, ORE.—To Japan—Jan. 29—Steamer Monmouth- 
shire, 500.......-.cccceee Seecees os wine seesescasees paacuneeee 500 
Total ovsene 147,360 





The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.Wrope— Mezico, 
m. ports. many. North. South. dc. Japan. Total, 
6 5 534 59 12,991 
100 23,023 ‘ 


Bri?’ 

8,082 862 904 
9,593 7,914 3,700 
32,218 8,208 ...... 
T1468 ccccce covcce 


aeeeee 





,100 7,320 
5,920 ..ccce eennce 
evcece 6,250 

B70 wcocce ecco e 
esinen 22 5,156 
1,091 ....26 ceoee . 





Total.... 71,420 17,006 23,330 1,25028,457 397 5,500 147,360 

To Japan since Sept. 1 shipments have been 3,757 bales 
from New York, 31.045 bales from Galveston, 25,971 bales 
from New Urleans, 9,650 bales from Pensacola, 14,352 bales 
from Savannah and 86,708 bales from Pacific Coast. To 
China, 4,899 bales from New York, &c. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


ENERGIA, st , from Ta for Hiogo, &c., with 3,784 bales of 
cotton, before reported at Nagasaki, after peing ashore, is 
ore by divers to have a hole twelve feet square in the fore- 
hold below the tank, and the keel, stem and scarfing fractured. 
Discharge of cargo is being expedited. 

NOVIEMBRE, steamer (Span.), which arrived at Barcelona Jan. 11, 
from New Orleans, took tire Jan. 20. The hatches were battened 
down and steam injected, and the tire was gotten under control. 
4 ma 2,000 bales of cotton still left in her hold at the time of 








Cotton freights at New York the past week have been 
48 follows. 





Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 
Liverpool, Mch..c.| 25 30 30 30 30 30 





eteeesereesl.| 30* 30° 30* 30* 80* 80* 
Bremen, March..¢.| 25 25 25 25 27 30 
eceees- 6.) 25 25 25 25 25 27 


seceneé| 2719| 2719 | 2719| 27!9| 279] 2739 
Rotterdam.......c.) 27%9| 27%9| 27%| 27%| 27%| 27% 
Reval, v.Hamb..¢.| 38040 | 38@40| 38040| 38@40| 40 42 
Do v.Hull...c.| 38@40| 38040| 38040/ 88@40| 40 42 
Do v.Oopen..c| .... es isa aus ae siti 
art 35 35 35 | 35-37%) 37g 
Trieste, direct...c.| 38240 | 38240| 38040| 38040) 40 40 
Poe penne 25 25 25 25 25 26% 
V.Antw’p.c.| 31 B81¥g| Sl¥g/ 31¥9/ 31%! 33 


ree are cents per 100 Ibs. or fractions of a penny per Ib. 


























LiveRPoo..—By cable from Liver 
pool we have the follow- 
lagstatement of the week’s sales, stocks, &o., at that port, 
















































































Jan. 12. | Jan. 19. | Jan. 26. . 2 

Sales of the week.......bales.; 63,000) 60,000 ,000} 50, 

Of which exporters took... 2,900 2,000 2,100 2,000 

Of which speculators took. 900 3,000 2,200 1,000 
Sales American............--.| 57,000) 651, 55, 46, 
Actual rt..... edieheaseeons 13, 7,000| 13,000 7,000 
Forwarded...... ...2.0--..2-0- 90, 79,000 75,000 85, 
Total stock—Estimated....... *726, 713, 689, 669,000 

Of which American—Est’d.| 604, 580, 574,000} 546, 
Total import of the week..... 184, 73,000} 64, 71,000 

Of which American.........| 118,000) 41,000} 54,000) 51,000 
Amount afloat........ sb edinnel SOs 172,000; 198, 219, 

Of which American......... 140, 144, 156, 188,000 















































* 25,888 bales Egyptian deducted upon re-count. 

The tone of the Liverpool market for spots and futures 
each day of the week ending Feb. 2 and the daily closing 
prices of spot cotton, have been as follows. 














Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
ao ef Ogi sth4| rrarden'e) Hoderate|Qnset and) aoderns®| trons. 
Mid. Upl’ds.| 45% 42139 41939 45g 42139 4% 
Sales........ 7,000 8,000 7,000 7,000 | 11,000 8,000 
Spec. & exp. 500 500 500 500 1,000 500 

ee Steady at Irregular | I t |Steaay at| Irreg. at 
a r e t} a * 

Market, f 2-64ad- | Steady. | ata | 264 ad- | 2-64 ad- |6-64@ 7-64 

1:45 P. M.§| Vance. decline, | vance. | vance, | advance, 

Market, Irregular 

4P. xu. ; Irregular.) Steady. Firm. Quiet. Steady. ne cw 




















The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 















































Sat. Mon. | Tues, | Wed. |Thurs.| Fri. 

Jan 27 to : . — 
Feb. 2 123%9{ 1 (1:45) 4 (1:45) 4 [1:45] 4 [1:45] 4@ |1:45/ 4 
P.M./|®. M.|P,M.|P.M.|P.M./P.M.|P.M./P.M./P.M.|P.M./P, M.|P.M. 
d. | d.| 4d. | da. | da. -|a@ | ad | didi di} dé 
January ..../4 32/4 34.4 35/4 35/4 33/4 34/4 35/4 35) ....} ....] ....] .... 
Jan.-Feb..../4 28/4 304 31/4 31/4 48/4 31/4 33/4 32/4 33/4 34/4 39/4 39 
Feb.-Mch. ..|/4 25/4 27/4 28/4 28/4 25/4 28/4 30/4 28/4 30/4 31/4 37/4 87 
Moh.-April../4 22/4 234 25/4 24/4 22/4 25/4 27/4 25/4 28/4 29/4 35/4 35 
April-May ..|4 18/4 19.4 21/4 21/4 20/4 22/4 24/4 22/4 24/4 25/4 32/4 32 
ay-June,..|4 16/4174 19/4 18/4 27/4 20/4 22/4 20/4 22/4 23/4 30/4 29 
June-July...|4 13/4 14.4 16/4 16/4 15/4 18/4 20/4 18/4 20/4 22/4 28/4 27 
July-Aug....|4 11/4 12/4 14/4 14/4 14/4 15/4 18/4 16/4 18/4 19/4 26/4 25 
Ang Eeet--i oes Sale Sole etae oale oala Gala dole aola cala ald 72 
-Oo ---/8 59/3 58/3 60/3 60/3 61)3 62/4 01/4 00/4 03/4 05/4 12/4 11 
Oct.-Nov..../8 51/3 52/3 53'3 53/3 54/3 55/3 59/3 58/3 60 3 61/4 03/4 03 
Nov.-Dee ...| .... 3 483 50 3 4913 51/3 5113 5513 54/3 57/3 58'4 00/3 63 

BREADSTUFFS. 


Fripay, Feb. 2, 1900. 

Only a very moderate volume of business has been trans- 
acted in the local market for wheat flour. A weaker turn to 
values for the grain has had an unfavorable influence, hav- 
ing a tendency to make buyers for the home trade indiffer- 
ent, they confining purchases to such supplies as have been 
needed to meet well-defined wants. The export business also 
has been quiet, as shippers’ limits, as a rule, have been too 
low to admit of extensive sales. With the falling off in the 
demand and the lower prices for the grain, values naturally 
have shown a reactionary tendency. Advices from the 
Northwest, however, have reported fair sales to both the 
home trade and exporters. Rye flour has had a limited sale 
at steady prices. Buckwheat flour steadier, although de- 
mand has continued quiet. Corn meal quiet and easier. 

Speculation in wheat for future delivery has continued on 
a moderate scale only, and the tone has been somewhat un- 
settled. Early in the week the upward tendency to prices 
continued; in fact, on Monday values scored a further ad- 
vance of 5,@%c. This improvement was based on continued 
firmer European advices, less favorable weather conditions 
in the interior and the improved statistical position. Tues- 
day, however, there developed a decidedly weaker tone, 
prices for the day showing a loss of 13g@1%c. Cable advices 
were disappointing, particularly from the United Kingdom, 
and there was fairly free selling for Continental account, It 
also was stated that the reported plague in Argentine would 
not materially curtail exports from that country, and that 
Argentine was offering wheat to European markets at under 
American prices. These developments naturally had a de- 
pressing influence, and this, togetner with realizing sales by 
recent buyers, resulted in lower prices. Wednesday there 
was a steadier market, the unfavorable weather West hav- 
ing a strengthening influence, and there was some buying by 
shorts to cover contracts. Thursday the market was quiet, 
and meee sagged slightly under tame foreign advices. Busi. 
ness in the spot market has been quiet, as the demand from 
exporters has been on a very limited scale. Prices have 
followed futures, To-day the market opened easier on quiet 
foreign advices. Subsequently, however, there was an ad- 
vance on less favorable crop news from the West. Spot busi- 
ness quiet, Sales for export here and at outports 152,000 bush. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 

Sat. Mon. fues. Wed. Thurs. Fri. 

Cash wheat f. 0. b....... - 77% (78% Te ‘TW, T7 jane 
Mch. delivery in elev.... 76 76% 754 =$j.75% =‘75% 76338 


May delivery in elev..... 74% 755% 7418 74% 74% 74% 
July delivery in elev..... 754% 75% 74% #$$j74% 74% 74% 


DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 
Mon, Tues. Wed. 





Sat. Thurs. Fri. 
May delivery in elev..... 6898 6933 67% 688 67% 68% 
July delivery in elev..... 69% 704 685 68% 68% 69% 
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Indian corn futures have been quiet, and while the changes 
in prices have been only slight, they have been towards a 
lower basis. The weakness in wheat during the latter part 
of the week had its influence against the market. Freer offer- 
ings from the country and favorable weather in the interior 
for an increased movement of the crop also operated against 
the market, Businessin the spot market has been moder- 
ately active, as exporters have been buying, but it has been 
at slightly lower prices, To-day the market was firmer in 
sympathy with an advance in wheat. The spot market was 
moderately active. Sales for export here and at outports 


were 4&0,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat, Mon. Tues. Wed. Thurs. Fri. 
Cash corn, f. 0. b........ 405g 40% 40% 401g 4014 sin ae 
May delivery in elev..... 8943 3918 88% 385% 38% 39 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 
. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elev..... 33 33 32% 3253 32% 3336 
July delivery in elev..... 835g 3358 «633% «= 33% 8858) BBR 
Oats for future delivery at the Western market have been 
dull and prices have barely changed, with the tone of 
the market holding steady. Limited selling has been 
reported by the country, but the demand has been suffic- 
ient to absorb the offerings and hold prices comparatively 
steady. Locally the spot market has been steady. Demand 
has been moderately active, and with no excessive offerings 
prices have been well maintained. To-day the market was 
steadier with other grains. The spot market was quiet but 
steedy. The sales for export were 25,000 bushels. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... 29% 29% 29% 29% 29% 29% 
No. 2 white in elev...... 31g «3l¥g «681% O81 «6816 = & 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elev.... 23% 2333 23% 28% 23% 231 
July delivery in elev.... 22% 22% 2243 2218 2233 22%3 
Rye has sold slowly and prices have shown a tendency ‘to 
sag. Barley has been quiet and values have been barely 
maintained. 
Following are the closing quotations: 
> FLOUR. 
00 @235 | Patent, winter....83 50 @3 80 


@250 | City mills, patent.. 4 0 
@2 65 | Ryeflour,superfine 300 @3 55 


@285 (Buckwheat flour.. 2.00 @215 
@330 §|Corn meal— 
@370 | Weatern, etc..... @2 15 
@450 | Bran ee 5 
(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 

Whea' r busn.— 6. Cc. Corn, per bush.— C. 6. 
Hard Duluth, No.l 797%@8i% | ‘Western mixed........ 38930403 
N’th’nDuluth,No.1 7772795, No. 2 mixed........... 387g@40% 
Red winter, No. 2. 76180781. Western yellow....... 397g@4153 
H’d Manitoba No.1 8018@817%. Western white........ 3970415, 

Oats—Mix’d,p.bush. 29 @31 | ay, per bush— 
ee 31 @34% | UIE catan io csacein 58% @60lg 
No. 2 mixed. ...... 29144@30% State and Jersey...... 56 @60 
No. 2 white........ 31% 032% Barley—Western........ 50 @54 

| Feeding...... .....--..424047 


s@ For other tables usually given here see page 215. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., February 2, 1900. 


New business in the cotton goods division of the primary 
market has improved somewhat, but the demand on home 
account is still quiet, and exporters have continued inactive. 
In most directions there is less doing than at the correspond- 
ing time last year, but in spite of that the market is in much 
better condition now than then. The drain upon current 


production to fill existing contracts is heavy, preventing any 
accumulation of merchandise of any account, and stocks are 
80 small as to hamper buyers in their purchases to meet quick 
requirements. Prices are firm forall spot goods, and although 
there is irregularity in the prices for forward deliveries, the 
strength of the market for raw material tends to correct 
these. The activity of the jobbing trade is remarkable, and 
from all parts of the country reports tell of an unprecedented 
distribution of merchandise from second hands. Upon these 
reports agents here base expectations of a liberal supple- 
mentary demand in the near future. The woolen goods di- 
vision of the market has again been active, but not in as 
marked a degree as last week, and the tone is strong through- 
out for both men’s-wear fabrics and dress goods. 


WooLen Goops.—A good demand for both plain and fancy 
lines of woolen and worsted suitings and trouserings has 
again been reported this week, but there has been a falling 
off from the extreme activity of last week in business in 
medium and low-grade fabrics. Many lines of the latter 
have been withdrawn from sale, but new lines of the higher 
grade fancies have been opened this week and have kept 
buyers wellengaged. The general tone of the market con- 
tinues very strong. Advances of 5 per cent upon recently- 
named open prices have been made in various medium grade 
goods. and the new prices on high grades show a rise of from 
20 to 38 per cent over the prices of a yearago. In satinets 
and low-priced cotton warp and cotton mixed varieties, busi- 
ness compares favorably with last heavy-weight season. There 
has been no change of any moment in the heavy overcoat- 
ing situation, a fair business passing at firm prices. Cloak- 
ings quiet throughout. Staple dress goods in free demand 














for fall, with a strong market, but only a quiet busi 
doing as yet in fancies. Flannels and bi: —_ 
— g eer 4 ankets firm, with 
DomEsTIo CoTTOoN Goops.—The exports of 
trom this port, for the weak ending Jan. of were al 
valued a ® eir destinati ‘ 
points specified in the tables below : om being to the 




















1900. 
NEw YORE TO Jan. 29. TN 
Week. | Since Jan. 1.) Week. Since Jan, 1 
Great Britain........ Ses ey 67 88 

1 88 5 0 

24,611 | ...... 26,154 

843 670 681 

8,758 | ...... 4,869 

436 112 342 

1,720 1,003 2,512 

290 232 514 

35 1,174 268 796 

4,603 | 2,115; 6,544 

11 509 46 532 

a aes 8,317| 38,099 || 4,539| 44,2: 
oBethacwaissar’-| S| seme || Tan 
i cetataatinnll 8,317! 38,099 || 4,539! 44,250 

















= From New Engiana mill points direct. 

The value of the New York exports for the year to da’ 
been $1,404,510 in 1900, against $1,523,292 in 1899, — 

There has been a better inquiry on part of the home trade 
for brown sheetings and a moderate increase in actual busi- 
ness in both heavy and light weights, but the poor demand 
for export has oes brown Grills dull; sheetings are firm but 
drills barely steady at previous prices. Fine grey goods are 
quiet, with sellers at current prices. Ducks and brown osna- 
burgs quiet, without change in prices. Bleached cottons are 
steady throughout; there has been less doing by the mann- 
facturing trades, but jobbers’ orders show an increase. Wide 
sheetings very firm. Cotton flannels and blankets and quilts 
wellsold ahead. Denims still against buyers; some makes 
advanced 4c, Ticks scarce and occasionally 1c. higher. 
Cheviots, plaids, cottonades and other coarse, colored cottons 
strong. Kid-finished cambrics easier. Prints have been in 
good request for staple lines at firm prices, but fancies con- 
tinue quiet at previous prices. All descriptions of ginghams 
very firm, with a moderate demand. Dark napped fabrics in 
good demand for fall. Regular prints are unchanged at 
314c. per yard, but no sales reportea; odd goods steady, with 
moderate business. 

FOREIGN Dry Goops.—The demand for dress goods shows 
improvement, recent advances in domestic fabrics giving im- 
porters a better opportunity to do business. Silks and rib- 
bons firm but quiet. Hosiery in fair request. Linens un- 
changed but very firm. Burlaps quiet; prices unchanged, 
Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 1, 1800, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 
























































































































































Fy 
2 Ba Fozoal| |z Ze Fouosk| [2 Frzeat| |. 
Bos BRFSSE) |s SB RFese BBRFsse) OE 
— sve _— ’ - o~ 3 
gS: Bibi je Sa Bri PS) ie Briss 
So 8; Siig) |B ge giriig) |: giifie] i 
BR Bs Bris: a Bo &: 8 ‘ Bria: 8 | 
a8: 3:23:56 ‘ Bin reiitiea a 
PEP GPiiib@l iB Ba Gibis@l jb PLPEES 3 
some Sitti ll UF Ge gees | ie geese! 5 
iS) 
a| S| z|o| F&|s Pita oes Pleats 
| co] tb to [Zim | Se | Homme | wpoae |e | 
S/S5/Se6SS [5/8188] Se9es ieslarass |F |FSs 
els wels BIST wou [a3 
ala) = sits] ye ~ al 
£) 35] SSES2 |9/2| 32| gene [gis] Feast tebe 
| wee | COMmMa [Blt) Hie | NORPRO | Diatoom |§ |< 
3| $8] S885 |g]2| Sal saees a8 BRE 
_ si a 
Sia] com ee | B 
PF] BB) Berm 16/8] BS] Se som [Ble soges ELE 
©, OO | C~ItowH 3) O32 | Beoee /3/S/ ESees iF Ra 
2/ Ea Seene S31 581 82ers [ASl S8Ses Vy 
Ble] 5) ? 
>| Seo lm | Fro air] regen || 
to | | COmCDE w]e] omene 132] S8oacelf& at 
&|BE| SNSzs [9/8] Fe| PeeSs [SIF | SSo28" 5) 8 iF 
@| wo] PRNoOe | Ao] arown eS) eesge | ie 
=| 951 863% (3/61 S81 88ees |2/S/ ese8s 5 
| Fro | 2/8 | Re & gi Ste ¥ wal 
<a] Pts | Horm ol pe Becss | PeNee Sis 
S| 82| 88288 [pis /SSi seess [g/el secs F/ohs 
sis Bins wlta| comencno |qlmale 
Oo] Ne i le 4 
oom =| COnNoe @ 
E| bs | 22823 (gis | BS| es5se |Fis| sabere/t ene 
ul wo| ewoao =a | tro 28a a) ReSer b 
3|23|Ss82e [cig] Fa] Ss88s leiclsseas || is 
. . hy 
os y ~ y ~ 
S| es\ ar we 3 PS Sy be 2 Pears ry Fig 
a] Oe | bhwRte I] WO | Qw~atwro wows | 
2| Sel seees | [$188] S8ses | Sl esses rh 
a - Co et ad 
| oro | or SL PPSSS idl = ie 
Nai No] BYRaOw @] No] preeaw 315 Brel & 
B| 28| Seace | || B81 z8see | |8| SB525"1%) 8) 
Cm | Suwa i on | wnoan S Ba : 
3) 88| 2Bsee | 1§ | $8|E88ss | [slgssss | 1 I 









































Fesruary 3, 1900.] 








THE CHRONICLE. 24) 








ee 


QTATE AND CITY DEPARTMENT. 

















MUNICIPAL BOND SALES IN JANUARY. 


The month of January has proved to be an excep- 
tional one in the municipal bond market. The aggre- 

ate of sales was much larger than ever before re- 
corded at this time of year, reaching over twenty 
million dollars. But there were four issues amount- 
ing to over 154 millions in themselves. However, 
prices have also greatly improved over those ob- 
tained in preceding months. It is likewise worthy of 
note that the bidding for good securities has become 


much more active than it has been for months past. 


The number of municipalities issuing bonds during 
the month was 91, emitting 118 separate issues, as 
against 97 and 104 for December 1899 and 109 and 121 


for January 1899. 


The largest sale was that of Pittsburg, Pa., which 
city on Jan. 25 1900 disposed of $6,000,000 3} per 
cent bonds to R. L. Day & Co., New York City, on 
an interest basis of about 3°21 per cent, the remain- 
ing $1,000,000 of the same issue being taken by the 
i sinking fund of the city for an investment; New 
| York City’s issue of $5,568,483 60 33 per cent corpor- 
j ate stock was awarded on Jan. 23—$25,000 to the 
Brooklyn ‘‘ Eagle,” on a basis of 3°08 per cent, and 

the remaining bonds to Vermilye & Co. and Harvey 
Fisk & Sons, New York, on a 3°09 per cent basis; 
Boston’s $2,175,000 34 per cent issue was also awarded 
to Vermilye & Co. and Harvey Fisk & Sons, who bid 
jointly on a basis of from 3°16 per cent to 3:19 per 
cent, the date of sale being Jan. 5 1900. 
the million-dollar sales was that of the Chicago (IIl.) 
Sanitary District, which sold on Jan. 26 $1000,000 4 
per cent’bonds to a Chicago syndicate on a basis of 


Bag aac 


3°86 per cent. 


| 140..Albion (Cal.) Sch. Dist. 7 
| 94.. Ashland, Ohio.......... 5 
¥ 4 


we aeeeeece 


| oe Loe ern ane 4 
-- Boston,Maas. (2 issues 
48-Bonton, Mass. anen ee ; fs 
.. Bos ass. (2 issu 
140..Buffalo, — “2d 33 
| te. ocage (UL) San. Dist. 4 
46..Cleveland, Ohio........ 4 
4 Gieveland, | ea 4 
--Uleveland, Ohio........ 
140..Cohoes, N 3g 
4 
4 
4g 
5 
5 
5 
3g 
| 319 
} 41, 
4 
5 
31g 
| 3% 
; Cee 
Ohio Alg 
Ohio 4 
(I 
831g 
5 
4 
Alg 
5 
31g 
4 
6 
4 
4 
4 





Maturity. 
1902-1907 
t1909-1939 
1906 
1902-1913 
Jan. ieee 


1901-1920 
193341935 


1920 
Jan. 1, 1937 
1915-1930 
1910 1915 

1803-1907 

1910 


Jan. 1, 1910 
+1912-1930 

Feb. 1, 1930 
Deo. 1, 1922 


*1905 
1901-1910 
1908 


1927-1928 
1901-1911 
t1910-1920 
#1905-1915 
41901-1904 
1920 
1905-1919 
1901-1916 
1910 


1910 
#1910-1920 


In the following table we give the prices which were 
paid for January loans to the amount of $20,118,620, 
issued by 74 municipalities. 
for which no price has been reported is $255,700, and 
the total bond sales for the month $20,374,320. 
the case of each loan reference is made to the page of 
the CHRONICLE where a full account of sale is given. 


JANUARY BOND SALES. 
Page, Location. Rate. 


The aggregate of sales 


Amount. Price. 
$1,000 105 


12,000 102°18 
1,475,600 106°382 
300,000 101°43 


500,00) 115°329 
100000 108-91 
160,000 112-14 
aet26 104-24 
60;000¢ 10129 
5.000 105°81 
7,000 104°14 
8.600 102°61 
2:704 104°10 
150,000 10654 
200,000 107-30 
26,000 100-76 
45,000 101°50 
25,000 102°70 
100;000 106-63 
12,000 100° 
41,500 102 33 
22,500 100°65 


16,616 ' 
8’041 105-70 
100,000 105-001 

6,500 100 


44,000 108 
29,000 101°65 


20,000 102°10 
34,000 101°102 


The last of 


In 


Page. Location, Rate, Maturity. Amount. Price. 
95..Mississippi Co.,Mo.... 5  t1910-1920 { 70000 108:688 
141..Minster, Ohio........... 5 1906-1909 2,000 108-05 
193..Montrose Co., Golo..--. 422 --.--..20-.  125,3007100 
141. Mt, Vernon, N. Y.. 190: 5,000 102°97 
141..Mt. Vernon, N. ¥...... 4 1908 29,000 101-98 
244°: Munfordvilie, Ky....... 6 1910 2,000 1 
95..New Orleans, La.s..... 5 1940 200,000 100028 
193..New York City(6issu’s) 3% Novi, 1940 3,918,483 § 190-748 
193. New York City 31g Oot. 1, 1919 1,650,000 106-037 


142... North Platte (Neb.)Sch. 
- Sia 4 ee A AS 25,000 101°205. 
000 110 


st. 
193..North ae 4 1915-1934 85, 














244..Orleans Co., N. Y...... 4 1901-1903 15,000 101°10 
194. Oshkosh, Wis.......-..- 4 1920 000 108-43 
194..Paterson, N. J.........- 4 1910 22,000 105°85 
245..Paw Paw, Mich........ 5 1901 i 00 
245..Peabody, Mass......... 343 1901-1907 15,000 100°50 
245..Pitteburg, Pa......... - 3% «1906-1930 6,000,000 100-471 
245 . Pittsburg, Pa........... 314 1903-1906 1,000,000 100 
194..Pontiac (il. Sch. Dist. 4 1907-1915 12,000 102°62 
194..Port Gibson, Miss...... 6 1901-1920 7,500 10613 
194.. Portland, Ore.......... 6 1910 25,000 110 
245..Portsmouth, Va........ 4 1930 140,000 100°625. 
48..Ramsey Co., N. Dak, (2 
ne EE ae 4lg 1920 35,000 101°525 
96..Reading (Pa.)Sch.Dist. 34g 1905-1930 65,000 100 
96..8t. Croix Co., Wis...... 4 *1915 50,000 107°40 
142..8t. Paul, Minn.......... 3 1901 300,000 100 
245..8an Luis Obispo, Cal. 
(2 issues)~...........- 5 1901-1940 116,°00 100 
196... Senemerener N.Y . 4 1905-1914 10,000 106-051 
246..8chuyler, N. Y... 4 1901-1912 6,000 102°93 
48..Shelby Co., Ohio. a 1900-1904 4,150 103°78 
142..Sinclairville, N. Y...... 4 1905-1918 ,000 103°29 
246..8o0uth omy, Mass... 319 20,000 102°76 
246..8pencer Co., Ind........ 31g 1902-1916 105,000 1 
194..Starkville, Miss........ 5 11905-1920 22,500 100°11 
143..Taunton, Mass......--. 4 Jan. 1,1920 15,000 11260 
194..Toronto, Ohio.......... 4 1920 16,000 105°62 
144..Troy, Ohio...... 5 Sept. 1, 1901 1,500 100°10 
195..Tupelo, Miss 6 41905-1920 15,000 103°17 
195 Washington Co., Ohio.. 4 1900-1919 125,000 105°685 
195..Watertown, Mass...... 4 1910 8,500 107°045 
144..Westbrook, Me......... 4 1910 4,000 107°87 
144..Worcester, Mass. (2 is- 
ee aes 3% July1,1919 127,000 105°17 
144..Worcester, Mass.......-. 31g July 1,1929 170,000 106°77 
96.. Yonkers, N. Y.........- | EE eer 43,000 100°17 
195.. Yonkers, N. Y.........- 31g 1903 80,000 100°55 
195.. Yonkers, N. Y.......... 31g 1901 7,500 100°051 
195.. Yonkers (N. Y.) School 
oo eee 31g 1908-1910 25,000 102:012 
144.. Youngstown, Ohio..... 5 1900-1902 3,500 100°96 
Total (74 municipalities, covering 101 
separate issues).........-...----------- -$20,118,620 


Aggregate of sales for which no price has 
been reported (17 municipalities, cover- 
ing 17 separate issues) ........-..--6. ----0- 255,700 


Total bond sales for January 1900....... {$20,374,320 


* Average of dates of ny yey b t Subject to call in and after the 
earlier year and mature in the later year. {Not including $1,898,800 
of temporary loans reported and which do not belong in the list. 
{| Less a commission. : 








California.—Special Session of Legislature.—The State 
Legislature convened in special session on Jan. 29, 1900, for 
the purpose of electing a United States Senator and enacting 
other laws. 

Cuyahoga County, Ohio.—Decision in Armory Bond Suit. 
—On Jan, 27, 1900, Judge William R. Day, in the United 
States Circuit Court, handed down a decision in the suit 
brought by the New York Life Insurance Co, to recover on 
bonds purchased by them originally issued by this county 
for anarmory. As was stated at length in the CHRONICLE 
on Noy. 11, 1899, the Supreme Court of this State some time 
ago declared that the law under which the county issued 
these bonds (the amount being $225,000) was unconstitu- 
tional. The present suit was brought under an Act of the 
last General Assembly, which provided for the reimburse- 
ment of the holders of bonds issued under unconstitutional 
acts. This suit Judge Day has now decided adversely to the 
complainants, holding that the new statute was not applica- 
ble to the case at all and that the purchasers of the bonds 
would be taken in law to be subject to the familiar rule 
which requires persons dealing with the acts of public 
officials to take notice of the limits of their authority. 

The Court further said that the bondholders would have 
recourse 4 getting possession of the building which was 
erected with the money advanced by them, but not without 
a special action in equity. 

t is stated that the case will be appealed. 

Ilinois.—Tax Decision.—On Jan. 12, 1900, the State Su- 
preme Court handed down an opinion declaring unconstitu- 
tional Section 49 of the new revenue law, which recently 
became operative. The section referred to reads as follows: 


In counties containing 125,000 or more inhabitants the it to which an 
county, city, township, school district or municipal corporation shall be allow 
to become indebted, in any manner or for any purpose, shall not hereafter ex- 
ceed 24% on the assessed value of the taxable_property therein, to be ascer- 
tained by the last assessment for State and coUhty taxes previous to the in- 
curring of such indebtedness, 

In any municipality or taxing district, in any county or counties containing a 
pepulation of 125,000 or more inhabitants, in which the aagrensse of the levees 
or taxes certified to the County Clerk exceeds 5%, a reduction sbal! be made 
= ety i Clerk in the taxes so certified so as to reduce the aggregate of su 

es to 5%, 


The question of the constitutionality of the Act came up in 
an action brought by Henry Stuckart, Assessor, of South 
Town, who sought to obtain possession of the assessment 
books from the County Clerk. The Court holds that the law 
is valid, however, with the oe of Section 49, quoted 








that it was special legislation applying only to Cook County 


above. This section the Court declared invalid on the ground. 
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—the only county in the State with a population of over 
125.000 


. . 
We quote that part of the Court’s decision which bears 
directly on this point : 
By this Act restrictions are put upon cities, townships, schoo] districts and 
other municipal corporations simply because they are within Cook County, 
which is the only county in the State with a population of more than 126,000. 
There can be no reason in the nature of things why @ city, village.school dis- 
trict or other public corporations in that county should be deprived of powers 
that a similar corporation situated in some other county is permitted to exer- 
cise. Itis an arbitrary and unnatural classification of municipalities not dif- 
ferent in population, needs or requirements, and exercising the same general 
wers in other respects. For instance,the municipality of Kvanston, with 
he same duties and responsibilities, exercising the same functions and with the 
same needs as cities of similar population throughout the State. is denied the 
owers which are allowed to others. The cities of Springfield, Joliet, Aurora, 
Rockford and others of that class of about the same population as Evanston 
are free from the restrictions of this Act asto indebtedness and the levy ot 
taxes. So, also, there are villages in Cook County of lesser population, corre- 
sponding in size with other municipal corporations all over the State, and 
which have not greater responsibilities. The fact that some such villages are 
in Cook County affords no grounds for a restriction upon them, while others of 
the same class outside of the county may incur an indebtedness of 5% of the 
lized t, and may levy taxes to the full limit prescribed by gen- 








eral laws. 
There is no ing the lusion that the provisions of Section 49, above 


quoted, are void. 

With Section 49 stricken out of the law, the indebtedness 
of cities, etc., in Cook County will be limited, as heretofore, 
by the constitutional provision found in Section 12 of Article 
IX., which fixes the limit at 5¢. 

Indianapolis (ind.) School District.—Bond Lttigation.— 
Suit has been instituted by Campbell, Wild & Co., Indianap- 
olis, and taken to the State Supreme Court, to restrain the 
Board of School Commissioners from issuing the $100,000 
844% bonds, bids for which were received on Jan. 31, 1900. 
The suit was brought to decide the validity of the bonds and 
to determine the authority of the board to sell the same. 

It is the contention of the plaintiffs that the indebtedness 
of the city and that of the school board should be added to- 
gether in computing the 2% of indebtedness when applied to 
either the city or the board. 

See result of the sale of these bonds elsewhere. 

Santa Fe County, N. Mex.—Bond Compromise.—Through 
the kindness of Mr. Max Frost, Editor of the Santa Fe ‘‘New 
Mexican,” we have at handa detailed report of the com- 
mittee of citizens appointed to adjust the bonded indebted- 
ness of this county. As stated in the CHRONICLE Jan. 20, 
1900, this committee recommends that the indebtedness of 
the county be compromised on a 25% basis, payable in new 
4g bonds redeemable in 30 years. The indebtedness of the 
county is estimated at $914,893 74 as follows: 








DE i ncccscnckamenesdubaneoedseeponnspoobnensncepenssedoodernesenensand $914,898 74 





* Does not include interest on coupons. 

A compromise of 25 cents on the dollar would make the 
indebtedness $228,723, the principal and interest on which 
the county can reasonably hope to pay. The taxable valua 
tion of this county has steadily decreased during past 
years, the value in 1891 being $2,912,028 and in 1899 but 
$1,753,527. The present indebtedness is over one-half of the 
total valuation and the interest rate on the bonds varies 
from 5 to 8 per cent. The County Commissioners have 
adopted the committee’s report and directed that they cor- 
respond with the bondholders, who are represented by W. 
N. Coler & Co., New York City, looking to an adjustment 
on this basis. 

South Carolina.—Biennial Sessions Proposed.—The House 
has passed a resolution providing for the submission to the 
vote of the people an amendment to the State Constitution 
making the sessions of the Legislature biennial instead of 
annual, as at present. 


Bond Proposals and Negotiations this 


week have been as follows : 

Aberdeen, Miss.—Bonds Authorized by House.—A bill 
recently passed by the House of the State Legislature per- 
mits the issuance of bonds for refunding purposes. 

Akron, 0hio.—Bond Offering.—This city will sell at public 
auction at 10 a. mM. March 8 the following street bonds: 
$3,000 5% —~ fo See bonds in denomination of $600 and maturing one 


y- 
900 5% sewer bonds in denomination of $300 and maturing one bond yearly. 
700 6% sewer bonds maturing $300in one year and $200 in two and three 





years. 
Securities are dated March 3, 1900. Interest will be pay- 
able semi-annually at the National Park Bank, New York 


City. 

Offering.—This city will further sell on March 10 an 
issue of $120,000 street-improvement bonds, of which due 
notice will be given. 

Albany, N. Y.—Bonds Proposed.—The Board of Estimate 
and Apportionment has passed a resolution requesting the 
Common Council to authorize the issuance of $150,000 re- 
funding water bonds, to bear date Feb. 1, 1900. 

Albany County, N. Y.—Bond Offering.—John A. Howe, 
Jr., County Treasurer, will offer for sale at his office in Al- 
bany at 12 m., Feb. 15, $38,000 4% refunding war-loan bonds. 
Securities are in denomination of $1,000, dated March 1, 
1900. Interest will be payable semi-annually and the princi- 

will mature $1,000 yearly on March 1 from 1901 to 1918, 

clusive, and $20,000 on March 1, 1919. 

Bayonne, N. J.—Bond Salz.—The $75,000 4¢% 6-year gold 


Bellows Falls, Vt.—Bonds to be Issued.—Thi 

omg to issue bonds for the improvement of oe ap. 
ply. 

Boston, Mass.—Bonds Pr ed.—The St. i 
has under So a en a bill authorizing this ae ol hare 
Stony Br — e jd om debt limit, for the improvement of 
onds Proposed.—This city seeks legislati 
issue outside of the debt limit $1,000,000 "bonds fer ae 





Jos. EB. Gavin, Buffalo.,...... 218,710 00 | Denison, Prior & Co., 


nn a in 1900 and $500,000 in each of the four years fol 
“Cambridge (Vt.) School District,—B , 

Cambridge choo strict.—Bonds 1 

This district will place on the market about Jely .— 

of $8,000 eo bonds. ; 
Canton, Ohio.—sond Offering. —Proposals will b 

until 12 M. Feb. 17 by Louis N. Ley, City Clerk, for "hee 

lowing bonds: 


$40,000 refunding bonds, in denomination of $1,000, dat 
cipal will mature $15,000 in 12 years, $15,000 in 16 ton ety ont in 


18 years. 

3,600 eon, — byt bene 5 of various streets, in denomination of 
5,000 op _— pthey ett improvement bonds, in denomination ot 
4,000 Ter reed i, ee er oeto Saprovement bonds, in denomination of 
4,000 180 ros moe See et PSb0, ‘wastabhemend bonds, in denomination of 
The above bonds will bear interest at a rate not ex 

5%, payable semi-annually. The refunding bonds pom 
under authority of Section 2701 of the Revised Statutes of 
Ohio and the street-improvement bonds under sections 2704 
and 2705. Bidders must be satisfied as to the legality of the 
bonds before bidding. A certificate of deposit from the First 
National Bank of Canton for $1,500 must accompany bids for 
the refunding bonds and one for $500 those for the street- 
improvement bonds. Bids must be made on blank forms fur- 
nished by the City Clerk. 

Cerro Gordo County, lowa.—Bond Offering.—This county 
will receive until Feb. 15 open bids for the $75,000 8% 5-10- 
year (optional) court-house bonds voted at the election held on 
ov. 7, 1899. The vote at this election was 1,777 in favor of 
the bonds and 1,260 against. Securities will be dated April 
1, 1900; interest will be payable semi-annually at the office 
of the County Treasurer. A certified check for $2,500 will 
be required with each bid. 

Cerro Gordo (Ill.) School District.—Bonds Voted.—This 
district has voted to issue bonds for a new high-school build- 


ing. 
Chicago, Ill.—Bonds Authorized.—The City Council has 


0 — an ordinance providing for the issuance of $100,000 


ridge bonds. It is stated that these bonds were authorized 
in order to test the power of the city to issue bonds to the 
extent of 5¢ of the actual valuation of the city. Under the 
head of Illinois elsewhere mention of a decision of the Su- 
preme Court will be found whereby Section 49 of the new 
revenue law was declared invalid, thereby keeping the limit 
of indebtedness for Chicago at 5%, as provided for in the Con- 
stitution. The point at issue now is whether the limit means 
5¢ of the full value of all property contained in the city or 
5¢ of the taxable value, which under the new law was fixed 
at one-fifth of the full value. A friendly suit, it is stated, 
will be instituted as soon as bonds are offered for sale, 
Chicago (Il].) Sanitary District.—Sond News.—In the 
CHRONICLE last week we stated that the $1,000.000 4% bonds 
of this district had been awarded to N. W. Harris & Co., 
Chicago, at 101:175. We are now advised, however, that the 
bid was a joint one, composed of the following Chicago 
houses: N. W. Harris & Co., Farson, Leach & Co., Mer- 
von gg Loan & Trust Co. and The Illinois Trust & Savings 
Bank. 
Chicopee, Mass.—Loan Authorized.—On Jan. 1, 1900, an 
order was passed granting the City Treasurer authority to 
borrow $25,000 in anticipation of the collection of taxes. 
Cumberland County, N. J.—Bond Sale.—On Jan. 30 the 
$5,000 414% 8-7-year (serial) insane-asylum bonds were awarded 
to the sinking fund of Atlantic City, N. J., at 105:81—an in- 
terest basis of about 8°23¢. Following are the bids: 
Atlantic City Sinking Fund...$5,290 60 | Jno. D. Everitt & Co., N. Y. - $5,182 75 
Cumberland Tr. Co., Bridge- R. Kleybolte & Co., Phila...... 5,170 00 
GOR scs bib is scbicsanh oencasveathe 5,228 25 | 8. A. Kean, Chicago.........++ 5,100 00 
For description of bonds see CHRONICLE last week, p. 191. 
Danvers, Mass.—Loan Authorized.—At_ a town meeting 
held on Jan. 22 the report of the Finance Committee author- 
izing the Town Treasurer to borrow not exceeding $75,000 
was adopted. 
Denver, Colo.—Description of Bonds.—On Jan. 16 Mayor 
H. V. Johnson signed the ordinance providing for the issu- 
ance of the $4,700,000 bonds voted last fall for water pur- 
poses, These bonds will be in denominations of not exceeding 
$1,000. Interest will be at arate not exceeding 44, payable 


semi-annually at the office of the City Treasurer or at the 
Mercantile Trust Co., New York City. Principal will ma- 
ture in 15 years, subject to call after 10 years, ses 


Detroit, Mich.—Bids.—Following are the bids recei¥ 


Jan. 25 for the $200,000 314% 80-year gold water bonds: 
Emory Wendell, Detroit. ...$214,600 00 | Farson, Leach & Co. Bost. .£218 60 4 


-» 214,644 20 | N. W. Harnis 

R. L. Day & Co., Boston. 214,112 00 | B. H. Kollins & Sons, Bost. $13'140 00 
Detroit Sink. Fund Commis. 213,950 00 | W. J. Hayes & Sons, Cleve. 212.714 0) 
Estabrook & Co., Boston..., 213,780 00 ; Clinton N. Field & Conn 312°000 


‘Adams & Co., Boston........ 213,640 00 | Lamprecht Bros. Co., Cleve. 211,678 0 
As stated last week, bonds were awarded to Emory Wet- 


; 214, Blake Bros. & Co., N. 
Goo. More & Co. WY. :3 ots 20 e & Co., Chicago. aie 00 


t} 





improvement bonds, bids for which received on Jan. 2 were 
rejected, have been awarded at private sale at 101. 


dell of Detroit at 107°30. 
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Po 

ool, Ohio.—Bond Offering.— Proposals will be 

siad can 12 M., Feb. 10, by J. N. Hanley, City Clerk, 
for $29,329 6% street improvement bonds, as follows : 

——— Maturity March 1.————._ Total 











$1038 $1735 $1,840 $1,950 $2,008 $o287 
. bonds.....+- id 4, * x . 
on Ao ha 1140 “1314 °1'804 "11477 °1'565 “6° 

‘ in Ave. bonds.. - 483 612 542 575 610 2,722 

t St, bonds... : (625 557 590 626 §©= 663— 2.961 

He ‘ve. bonds 850 B7L 304 417 443 1,974 

St. bonds 346 367 888 412 437 = 1,450 

aoa at. EEE Gécasisscedsnbebos 6224 659—iDs—i‘2Ks 78531505, 


RR ics peaberdie ocssses $5,202 $5,515 $5,817 $6,197 $6,568 $29,329 

Securities are in denominations as above, one bond of each 
series maturing yearly. They are dated March 1, 1960. In- 
terest will be payable annually at the office of the City Treas- 
urer. Each proposal must be accompanied by a certified 
check on some national bank for 2% of the amount of bid. 

Temporary Loan.—''his city has borrowed temporarily 
from local banks $20,000 in anticipation of the sale of the 
above street-improvement bonds. 

Everett, Mass.—Loan Authorized.—The usual order pro- 
viding for a loan of $250,000 in anticipation of the collection 
of taxes has been passed by the City Council. ; 

Fall River, Mass.—Bids.—We give herewith a fall list of 


the bids received on Jan. 24 for the $100,000 314% bonds | seaso 


awarded, as stated last week, to Estabrook & Co., Boston, at 
106°629 : 


Esta .» Boston.....+++ 106°629 | Blodget, Merritt & Co., Boston..106°06 
E. cet 8 ons, Boston...106°397 | Adams & Co., Boston............ 106°04 
C.8. Cummings & Co., Boston...106°19 | Fall River Savings Bank........ 105°60 
Blake Bros. & Co., Boston....... 10ei6. | W. J. Hayes & Sons, Cleve....... 104°895 


N, W. Harris & Co., Boston. This ity b bo falas P 

Temporary Loan.— ci as borrow: mporarily 
$20,000 for use of the Highway Department. 

Franklin Township, Essex County, N. J.—Bonds Author- 
ized.—The Township Committee on Jan. 24 passed a resolu- 
tion authorizing the issuance of $8,000 414% 10-year emer- 
gency bonds, to cover expenses incurred in laying sidewalks. 
Securities will be in denomination of $500 and the interest 
will be payable semi-annually. 

Fremont School District, peaaee County, Neb —Bond 

ering.—We are advised by Mrs. M. E. Reynolds, Secretary 
of the Board of Education, that the $39,000 10-20-year (op- 
tional) high-school bonds voted last November will be sold 
at private sale and that offers would be received about April 
1for the same. Interest will be — either annually or 
semi-annually in New York City. The bonded indebtedness 
of the district is $48,000. 

Geneva, N. Y.—Bids.—Following are the bids received on 
Jan, 28 for the $41,500 314% paving bonds and $22,500 3144 
assessment bonds : 





$41,500 $22,500 

Paring Bonds. Ass’ment Bde. 
N. W. Harris & Co., New YOrk.........ccesscssccscesecs 102°33 160°65 
W.J. Hayes & Sons, Cleveland...... ~~, .. #£sen 
Denison, Prior & Co., Cleveland.... -. loli4d 100°13 
Isaac W. Sherrill, Poughkeepsie.... +. 100°63 100°00 
Rudolph Kleybolte & Co., New York.........se0+ cose 10060 = =—_ cevece 





m. following bids were received for the entire $64,000 
nds : 


Allen, Sand & Co., New York....100°86 | Lamprecht Bros. Co., Cleve..... 100°28 
R. B. Smith & Co., New York...100°60 | Geo. M. Hahn, New York........ 100°27 


As stated last week, bonds were awarded to N. W. Hariis 
&Co., New York. 

Gettysburg, Pa.—Bond Offering.—Proposals will be re- 
ceived until Feb. 7 for the purchase of $8,000 4% bonds. Se- 
curities-are in denomination of $500. 

Grand Haven, Mich.—Bond Offering.—Proposals will be 
received until 7:30 Pp. M., Feb. 7, for the $22,000 444% park- 
improvement bonds which were authorized at an election 
held last week. Bonds will mature part yearly on June 15 
from 1920 to 1925, inclusive. 

Hagerstown, Md.— Bonds Proposed.—lf the bill now before 
the State Legislature passes, this town will be able to issue 
bonds for street extensions. 

Hampden County, Mass.—Temporary Loan.—This city on 
Jan. 30 borrowed $100,000 at 3°35% interest. Loan matures 
Nov. 5, 1900. 

Hartford, Conn.—Bonds Authorized.—It is stated that the 
City Treasurer has been authorized to borrow $27,000 for 
two new engine houses, 

Holyoke, Mass,—Loan Authorized.—At a meeting of the 

d of Aldermen held recently the City Treasurer was 
authorized to borrow not exceeding $450,000 in antici- 
pation of the collection of taxes. 

‘onds Proposed.—The issuance of $95,000 314% school 
bonds is being considered in the Board ot Aldermen. 

Indianapolis (Ind.) School District.—Bond Sale.—On 
Jan, 31 the $100,000 344% funding bonds were awarded to Ru- 
dolph Kleybolte & Co., Cincinnati, at 105°101. Following 
are the bids : 

R. Kley! 
Western Gera BG Cin 100 000 90 | ee Secale. oe 730 90 
Lewis & Co. Chic.... 103.800 00 | Briggs, Todd & Co., Cinem.. 102.970 00 


n, 
Denison, Prior & Co., Cleve. 103.750 00 Farson,Leach &Co.,Chicag¢ “880 UF 
: a9 le le ® oy C. 0. 101°880 0 
Feder, Holzman & Co., Cin.. 108'656 50(N. W. Harris & Co., Chicago. 101,911 00 


Bonds mature $50,000 J uly 1, 1927, and $50,000 July 1, 1928. 





-For full description of bonds see CHRONICLE Dec. 23, p. 1314. 


ese bonds were sold conditional on the decision of the Su- 
— Court in a suit brought to restrain the board from 

ning these bonds, as given elsewhere. 

Tonia, Mich.—Bonds Authorized.—This city has been au. 


Spy by the State Legislature to negotiate a loan for 
im for the purpose of refunding water bonds issued in 


Jefferson County, Whio.—Bond Sale,—On Jan. 30 the 
1-11-year (serial) free-turnpike bonds were awarded 





to The Lamprecht Bros. Co., Cleveland, at 108—an interest 
basis of about 4°465%. Other bidders were Spitzer & Co., 
Toledo; Meyer & Kiser, Indianapolis; W. J. Hayes & Sons, 
Cleveland; New First National Bank, Columbus; Denison, 
Prior & Co., Cleveland; Feder, Holzman & Co., Cincinnati; 


990 | First National Bank, Smithfield, and the National Exchange 


Bank of Steubenville. For description of bonds see CHRONI- 
CLE last week, e 192. 

Joplin (Mo.) School District.—Bond Sale.—On Jan. 26 
the $29,000 4% 10-20-year —— refunding bonds were 
awarded to Seasongood & Mayer, Cincinnati, at 101°65—an 
interest basis of about 3°80%. Following are the bids: 
Sprsoaegnesa Maze cite #80478 © | Bat: Fases, CaiSes®--Badanee 

* Bid conditional and therefore rejected. 

Other bids were received, but did not contain a forfeit as 
required. Securities are dated Feb. 1, 1900, and the inter- 
est will be payable semi-annually. 

Lowellville, Ohio.—Bids.—Following are the bids re- 
ceived on Jan, 23 for the $8,000 6¢ 1-16-year (serial) electric- 
light bonds : 


Feder, Holzman & Co., Cin... .$9,282 40 | 8. 
W. J. Hayes & Sons, Cieve..... 9,081 00 | Atlas Nat. Bank, Cincmnaiti... 

ngood & Mayer, Cincin... 9,015 04 | C. N. Field & Co., New York... 8,3566200 
New Ist Nat. B’k, Columbus... 8,967 50| S.A. Kean, Chicago............ ‘00 
Denison Prior & Co., Cleve... 8,888¢8| RK. Kleybolte & Co., Cincin.... 8,805 00 
Lamprecht Bros. Co., Cleve... 8,885 50! First Nat. Bank, Niles......... 128 00 
Meyer & Kiser, Indianapolis.. 8.800 00 | Briggs, Todd & Co., Cincin.... 8,081 00 
Spitzer & Co., Toledo.......... 8,747 00 | First Nat. Bank, Youngst’wn. 8,000 00 


As stated last week, bonds were awarded to Feder, Holz- 
man & Co., Cincinnati. 

Luray, Va.—Loan Bill Passes House.—In order that this 
town may borrow, a bill was introduced in the State Legis- 
ture and has passed the House, 

Lynn, Mass.—Bond Authorized.—The City Council on Jan. 
16 authorized the issuance of $25,000 4% water bonds. Se- 
curities will mature Jan. 1, 1930. 

Bonds Proposed.—An ordinance has been introduced in 
the Board of Aldermen providing for a loan of $240,000 for 
street improvements. 

Mabel (Minn.) School District.—Bonds Voted.—At an 
election held on Jan. 27 the issuance of $12,000 high-school 
bonds was authorized. 

Malden, Mass.—Loan Authorized.—On Jan. 3, 1900, the 
City Government passed orders authorizing the City Treas- 
urer to borrow $300,000 in anticipation of the collection of 
taxes. 

Bonds Proposed.—On Jan. 23, the Common Council 
adopted an order to petition the State Legislature for author- 
ity to borrow $200,0U0 for surface drainage. The Council 
also ordered that $8,0(0 be borrowed for cemetery purposes. 

Manchester, N. H.—Loan Authorized.—The Common 
Council has authorized the City Treasurer to borrow $300,- 
000 in anticipation of the collection of 1900 taxes. 

Marion, Ohio.—Bonds Proposed.—This city, it is stated, 
seeks legislative authority to issue $60,000 bonds. 

Marion County, Mo.— Bonds Voted.—At the election held 
on Jan, 23 the issuance of $100,000 bonds for two new court 
houses was authorized by a three-fourths majority. 

Marshalltown, lowa.—Bond Sale.—This city has awarded 
to N. W. Harris & Co., Chicago, an issue of $34,000 4¢ 10-20- 
year (optional) refunding bonds at 101:102, according to re- 
—. This sale is on a 3°866% basis, considering its optional 
period. 

Melrose, Mass.—Loan Authorized.—A loan of $25,000 has 
been authorized by the Board of Aldermen in anticipation of 
the collection of taxes. 

Bonds Proposed.—This town seeks legislative authority to 
issue $100,000 4% bonds. 

Miami County (P. 0. Troy), Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m., Feb. 17, by J. T. Bart- 
mess, County Auditor, for $9,600 5¢ pike bonds as follows: 
$4,700 Kirk Pike bonds maturing $600 on July 1, 1900; $600 Jan. 1, 1901, and 

$5.0 each six months thereafter. 


4,900 Bollinger Pike bonds maturing #6v0 each six months from July 1, 1900, 
to Jan. 1, 1902, inclusive, ana $500 each six months thereafter. 


The above bonds are issued under authority of Section 
4846, Revised Statutes of Ohio. They are dated Jan. 1, 1900. 
Interest will be payable semi-annually at the office of the 
County Treasurer. A cash deposit or certified check for 
$100 will be required with each bid. 

Milton (Pa.) School District.—Bonds to be Issued.—This 
— will issue early in the spring about $20,000 of school 

mds, 

Milwaukee, Wis.—Bonds Proposed.—The Finance Com- 
mittee of the Common Council has decided to recommend 
the issuance of $50,000 bonds for the completion of the Kin- 
or flashing tunnel and $60,000 bonds for a new school 

ouse, y 

Bond Offering.—Proposals will be received until 10 a. M., 
Feb. 8, by the Commissioners of the Public Debt, care of 
John R, Wolf, City Comptroller, for $160,000 3% street-im- 
provement bonds. Securities are in denomination of $1,000, 
dated Jan, 1, 1900. Interest will be payable Jan. 1 and July 
1. Principal will mature $8,000 yearly on Jan. 1 from 1901 
to 1920, inclusive. 

Mitchell, S. Dak.—Bond Offering.— Proposals will be re- 
ceived until 4 p,m, March 5, by J. K. Smith, City Auditor, 
for $30,000 bonds issued to refund a like amount of securities 
at a lower rate of interest than 7%, which they now bear. 
Securities are in denomination of $500, dated April 1, 1900. 
Interest will be payable semi-annually at the office of the 
City Treasurer. Principal will mature in 20 years, subject 
to call after 10 years. urities are issued under authority 


. Kuhn & Sons, Cincinnati...$8,642 50 

N 8.400 00 
N. 
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of Chapter 51, Laws of 1899, and their validity has been 
established by the State Supreme Court, as stated in the 
CHRONICLE Dec. 9, 1899, on e 1210, z 

Montgomery County, Ohio.— Bonds Authorized by Senate. 
—The State Senate has passed a bill providing for the issu- 
ance of $135,000 levee bonds. 

Munfordville, Ky.—Bond Sale—On Jan, 9 the $2,000 6% 
10-year street-improvement bonds were awarded toS. A. 
Dean, Chicago, at par. ; 

Nansemond County, Va.—Bonds Authorized by House.— 
The issuance of $10,000 bonds has been authorized by the 
House of the State Legislature. 

Naugatuck, Conn.—Bonds Voted.—At a town meeting held 
on Jan. 17 it was voted to issue $30,000 4% school-house bonds. 
These bonds will be dated Sept. 1, 1900, and therefore will 
not be sold for some time. 

Newark, N. J.—Bonds Proposed.—The City Hall Commis. 
sioners will shortly have introduced in the State Legislature 
a bill authorizing the issuance of $1,500,000 30-year bonds 
for a new city hall. 

Newburyport, Mass.—Loan Authorized.—An order au- 
thorizing a wpe mien fA loan for $160,000 in anticipation of 
taxes has been passed by the City Council. __ 

New Haven, Conn.—Temporary Loan.—This city has ne- 
gotiated a one-year loan for $100,000 with Rogers, Newman & 
Tolman, Boston, at 3°70¢. Loan bears date Jan. 20, 1900. 

Newton, Mass.—Loon Authorized.—The Board of Alder- 
men has passed an order authorizing loans to amount to not 
more than $800,000 in anticipation of the collection of taxes. 

New Ulm, Minn.—Bonds Re-awarded.—We are advised 
that the $20,000 4% refunding bonds awarded to the Western 
National Bank, Cincinnati, on Dec. 5, 1899, have been re- 
awarded to the State of Minnesota at par, the city reserving 
the right to pay the same at any time within twenty 


ears, 
7 Norfolk County, Va.—Bonds Authorized by Legislature.— 
The State Legislature has authorized the issuance of bonds 
for various purposes, 

North Adams, Mass.—Loan Authorized.—At a meeting of 
the City Council held on Jan. 3, 1900, the Mayor and City 
Treasurer were authorized to borrow not exceeding $150,0(0 

n anticipation of the collection of taxes. 








Bonds Proposed.—At a special meeting of the City Coun- 
cil held on Jan. 19 it was voted to petition the State Logis- 
lature for authority to issue $50,000 sewer bonds outside of 
the debt limit 

North Tonawanda, N. Y.—Bids.—Following are the bids 
received on Jan. 25 for the $85,000 4% school-house bonds: 
Ww. J.H & Sons, Cleve......110°00 | F i .. New Y : 
Feder, Holgman %Co.. Cincin...109°75 | Lamproast Brent he a, 10s'435 
N. W. Harris & Co., New York..109°33 , Denison, Prior & Co.. Cleve... .104°26 
Farmers & Mech. B’k, Lockp’t..108°83 ° Sherrill, Poughkeepsie.. ..102°67 
Jos. E. Gavin, Buffalo......... +0. 108°25 | First Nat. Bank, Tonawanda. .102°33 
R. B. Smith & Co., New York....1U782 | Seasongood & Mayer, Cincin....101°L11 


As stated last week, bonds were awarded to W. J. Hayes 
& Sons, Cleveland. 

Norwood, Mass.— Bonds Proposed.—This town has asked 
authority of the State Legislature to issue $25,000 bonds for 
the extension of the water-works system. 

Norwood Special School District Nos. 3 and 17, Colum- 
bia and Millcreek Townships, Hamilton County, Ohio.— 
Bond Offering.—Proposals will be received until 12 M., March 
1, by E. R, Edwards, Clerk Board of Education, for the 
$35,000 4% bonds voted at the election held on Dec. 16, 1899, 
Securities are in denomination of $500, dated March 1, 1900, 
Interest will be — March 1 and Sept.1 atthe Atlas 
National Bank, Cincinnati. Principal will mature yearly on 
March 1, $1,000 from 1918 to 1917, inclusive, and $2,000 
yearly from 1918 to 1932, inclusive. These bonds are issued 
under authority of sections 3991, 3992 and 3993, Revised 
Statues of Ohio. A certified check for $1,750, drawn with- 
out conditions on a national bank in Cincinnati and made 
payable to the Treasurer of the Board of Education, must 
accompany each proposal. 

Orleans County, N. Y.—Bond Sale.—On Jan. 26 a 4% bond 
for $15,000 was awarded to the Union Bank of Medina at 
7+ iia interest basis of about 3°45¢. Following are the 

ids: 
Union Bank of Medina....... $15,165 90 | Medina National Bank...... «$15,037 50 
Farm.&Mec,Sav.Bk.,Lockp’t. 15,150 M. M. Mavins............ - 16,010 60 
CO6. TE, TAS cscccsvcccecscess 15,126 00 | Clinton N. Field & Co., N. Y.. 15,009 00 


W. J. Hayes & Sons, Cleve... 15,10000|S. A. Kean, Chicago. ...... 15,€00 00 
Geo. M. Hahn, New York.... 16,064 50 | Rochester Savings Bank..... 15,000 00 


The above bond is dated Feb. 1, 1900. Interest will be 
payable annually at the office of the County Treasurer, Prin- 
— will mature $5,000 yearly on March 1 from 1901 to 1903, 
inclusive. 
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$50,000 74 %4.0,000 1,200,000 
Township of Bloomfield, N.J., TOWN OF CITY OF TACOMA 


SCHOOL BONDS. 


Sealed proposals will be received by the Board of 
Trustees of School District No. 7 (Central Union) in 
the County of Essex, Bloomfield, New Jersey, up to 


West New York, N. J.,| 
SCHOOL BONDS. 


Sealed proposals will be received by the Town! Wednesday, February 14, 1°00, at 2 o'clock P. M., 


| FUNDING BONDS OF (900. 


8 P. M. on Tuesday, February 13, 1900, for all or any | Council of West New York, at the Town Hall, | the SINKING FUND COMMISSION of the CITY 


part of an issue of $50,000 school bonds. 


| Bergenline Avenue, near Pierce Avenue, in said | OF TACOMA, Washington, will open bids for bonds 


The bonds will be coupon bonds for $1,000 each, | town, on Thursday, February 8, 1900, at eight | to take up and cancel outstanding warrants. 


dated Januury 15, 1900, and will bear interest from | o'clock P.M.,for the purchase of forty thousand | 


“SERIES A,” 1,000 BONDS OF $1,900 EACH; 


that date at the rate of four per cent per annum, | dollars ‘School Bonds” of said town, to be issued | “SERIES B,” 400 BONDS $500 each; TOTAL 
payable semi-annually, January 15th and July 15th. | under the authority of the Act of the Legislature of | ISSUH, $1,210,000. Dated February 15, 1900, payable 
Both principal and interest payable in lawful money | New Jersey. entitled “An Act to authorize the pur- | February 15, 1920, interest semi-annually, at the 
at the Bloomfield National Bank, Bloomfield, N.J.| chase of lands and the construction of school-| Fiscal Agency of the State of Washington in New 
The bonds will be numbered from 140 to 189, inclu- | houses thereon, and the issuing of bonds to raise | York City. 


sive, and will be payable as follows: 


1905, and one bond each year thereafter up to and | 
including January 15, 1926. | 


| sg And pay the a ; te came, in soe seene at 
| this State,” approv une 14, 1898; said bonds w 

One bond shall become payable on January 15, | pear interest at the rate of four per cent per annum, ‘ 
payable semi-annually, and may be either registered | to take the same at the lowest and best rate of 
or have coupons attached for the payment of each | interest. All bids must be accompanied by duly 
half-year’s interest, at the option of the purchaser; 


Bonds will be sold at not less than par and accrued 
interest to day of delivery and to the person bidding 


Seven bonds shall become payable January 15, | said bonds will be thirty in number. and will be sor | ©¢Ttified check in the amount of two per cent of the 
1927 ; seven bonds shall become payable January 16, | the sum of thirteen hundred and thirty-three and | bonds bid for, on a responsible bank of Tacoma, 


33 1-3-100 dollars each ; 


the bonds will bear date 


1928; seven bonds shall become payable January 15, | March 8, 190, and will be delivered on that day, and | ‘V28bington, payable to the order of W. A. Stern- 
1929; seven bonds shall become payable January 15, | will become due and will be payable as follows: | berg, Treasurer. The right is reserved to reject 


1930. Thirteen hundred and 


33 1 3 cents thereof on the eighth day of March, 19.3, 


thirty-three dollars and | any and all bids. For official advertisement see the 


Proposals must be accompanied by a certified | and thirteen hundred and thirty three dollars and |“ T#coma Daily Ledger,” commencing January 10. 


check, payable to the order of the District Clerk of | 33 1-3 cents thereof annually thereafter. 


School District No. 7 (Centrai Union), in the County ohaie ee tame pao digd med ee yy: oy emg office of the UNITED STATES MORTGAGE & 


Blank proposals and circulars can be had at the 


of Essex, for five per cent of the par value of the | ‘I'he bonds will be delivered 10 the purchaser on the | TRUST CO., 59 Cedar Street, New York City. 


bonds bid for. 





posals for School Bonds.” 


Bids will be opened at 8:15 o’clock P.M. at the | U2Sucvessful bidders will be returned 


after the award of the 


room of the Board of Trustees in the High School | pusit of the successful bidder will be retained and 


building on Tuesday evening, February 13, 1900, | Will be applied as part payment of the purchase 
wed y rue sibs | price, or in case of failure to complete the purchase 


a day of March, 1900, on receipt of tne price 


bid. 
Proposals should be addressed to William A. Bald- Each proposal must be accompanied by a deposit 
win, District Clerk, 444 Broad Street, Bloomfield, = oety: ow hay Xd hy: amount eS, “a 
: é eposit may be either in money or certified check to 
Essex County, New Jersey, and endorsed ‘“Pro- | the order of the town, for which deposit the receipt 
| of the Town Treusurer will be given; the deposits of 


For otber information address, 
ALFRED LISTER, City Controller, 
Secretary of Sinking Fund Commission, 
Tacoma, Washington. 


$26,569 








immediately 
bonds is made; the de- 


The Board of Trustees reserves the right to reject | within the prescribed time. the bonds will be again Cc uster Co u nty, S O. Dak., 


any or all proposals. advertised for sa) 


1900, at which time and place purchasers must re- 
ceive and pay for the bonds, including accrued inter- 
est from January 15, 1900, to the date of payment. 


General of the State, and are issued under the | j 


ected. 
authority of an Act entitled “An Act to establish a| BY order of the Town Council, 


system of public instruction,” approved March 27, 


ore i sale. ee costs = 7 —-¥ ~ 
The bonds wil] be ready for delivery at the room | tending such re-advertising, as well as all loss suf- 
ered by the town 

of the Board of Trustees in the High School build- | retained out of and deducted from such deposit aed 
iug at two o’clock P. M., on Saturday, February 24, | the balance returned to the depositor. 

Q All proposals must be enclosed in sealed envel- 

gee, epics shall be endorsed “ Proposals for School 

nds.” 


to conditional bids will ee meouves. _ ¢ the bends 
8 that do not comply with the terms sta 569 of the 
These bonds have been approved by the Attorney- | herein will be considered ‘atormel and will be re- Will receive bids for the sale of $26, 


BONDS. 


Notice is hereby given that the Board of County 
Commissioners of Custer County, South Dakota, 


of said county, at the adjourned meeting of said 
board, Thursday, February 15th, 1900. Said bonds 
to be payable twenty years from date, or at option 
of County ten years after date. All bids to be in 


FRANCIS F. TONN, 
Town Clerk. 





1874, and supplements thereto and d ts 
thereof, and by the consent of the inhabitants of 
said district lawfully given at a meeting lawfully 
held on December 29, 1899. 
Bloomfield, N. J., January 24, 1900. 
THOMAS OAKES, President. 


WM. A. BALDWIN, District Clerk Board 
ot Trustees of School District No. 7 | not previously called. 
(Central Union) in the County of Essex. | 





| of Texas. 


K. W FINLEY, Comptroller. | 


AUSTIN, Jan. 16, 1900. | writing, and to beon file with the County Auditor 


Notice is hereby given that all Harrison County, | on or before the 16th day of February, 1900. 
Texas, Com; romise R.ilroad Subsidy bonds will be 
paid on presentation atthe Treasury of the State | bids, 


The Board reserves the right to reject any or all 


By order of the Board of County Commfsioners, 


Interest will cease after April 11, 1900, on all bonds | Custer County, South Dakote. 





, W. A. SMITH, 
County Auditor, Custer, So. Dak. 
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aterson, N. J.—Bids.—Following are the bids received 

abies. 94 for the $22,000 4¢ 10-year renewal bonds : 

Estabrook & Co., Boston....... y+ | ¥. W. Hesste & Co. ow York. ‘ 108) 

R. Kleyoolte & Co., Cincinnatt..105 30 | Ham erect rust Cor Paterson. 10426° 


TOD. .cseees 
Heoally & Co, Pato N. ¥.....,105°068 | Hdw. C. Jones & Co. New York. 108°777 


As stated last week, bonds were awarded to Estabrook & 
Jo., Boston. : 
Pauldin County, Ohio.— Bonds Proposed,—This county 
seeks legislative authority to issue $35,000 bonds for bridge 


8. 
PP awnee, Okla.—Bond Election—An election will be held 
in the near future to vote on the question of issuing $15,000 
water-works bonds. 

Paw Paw, Mich.—Bond Sale.—The Council has author- 
ized the issuance of a 5% one-year bond for $1,500 for a new 
dynamo. The bond was sold on Jan. 11, 1900, to the First 
National Bank of Paw Paw at par. 

Peabody, Mass.—Name of Purchaser.—The $15,000 31¢¢ 
water loan, which we stated in the CHRONICLE on Jan, 20 
had been sold, was awarded to Rogers, Newman & Tolman, 
Bostop, on an interest basis of about 3'35¢%. Bonds mature 
$3,000 in one year and $2,000 yearly thereafter. 

Pittsburg, Pa.—Bond Sale.—On Jan. 25, $6,000,000 of the 
$7,000,000 bonds of this city were awarded to R. L. Day & 
Co.. New York, at 100°471 for 314% bonds—an interest basis 
of about 821%. The remaining $1,000,000 was taken by the 
city for an investment of the sinking fund. The following 
were the other bids received, all being for 314% bonds: 


R. L. Day & Co., New York...... 103°961 | Harvey Fisk & Sons, New York.103°16 
E. D. Shepard & j $7,000,L00 bds.102°653 | James Carothers & Co.,Pittsb’g.102°77 
Co., N. . 6,000,000 bds.103°07 | Dollar Sav. Bank, for $500,0L0. .10U0°0u 


Pittsfield, Mass—Loan Authorized.—The sum of $175,- 
000 has been authorized in anticipation of taxes for the year 
1900. 

Bonds Proposed.—The Board of Aldermen has directed the 
Mayor to petition the State Legislature for authority to issue 
$150,000 bonds to refund outstanding notes. 

Pomeroy, Ohio.—Bonds Refused—Bonds Re-awarded.— 
Seasongood & Mayer, Cincinnati, have been awarded an issue 
of $3,235 444% paving bonds at par. These bonds are part of 
an issue of $6,000 bonds which was awarded on Nov. 21, 1899, 
to the New First National Bank of Columbus, which bank 
afterwards refused to take the securities when the amount 





to be issued was reduced to $3,235. They were, therefore, re- 
awarded as above, 

Portsmouth, N. H.—Loan Authorized.—At a meeting of 
the City Council on Deé. 28, 1899, the Mayor was authorized 
to borrow such money as may be needed until taxes are due. 

Portsmouth, Ohio.—Bond Offering.—Proposals will be 
received until March 1 for $20,000 4% 20-year sewer bonds. 
Securities are in denomination of $1,000, dated March 1, 
1900. Interest will be payable March 1 and Sept. 1 at the 
Ohio National Bank, Columbus. We are advised by Mr. E. 
R. Walsh, City Clerk, that the es in some of the finan- 
cial papers that this city would sell on Jan. 25, 1900, an issue 
of $7,500 6% bonds was erroneous. 

Portsmouth, Va.—Bond Bill Passes House.—An issue of 
wa has been authorized by the House of the State Legis- 

ature. 

Bond Sale.— This city advertised for sale on Dec. 27, 1899, 
$140,000 4% 30-year redemption bonds. These securities, we 
are advised, have been awarded to Feder, Holzman & Co., 
Cincinnati, at 100°625—an interest basis of about 3°965¢. For 
description of bonds see CHRONICLE Dec. 16, 1262. 

Quincy, Mass.—Loan Authorized —At a meeting of the 
City Council held on Jan. 15 loans to the amount of $300,000 
were authorized in anticipation of the collection of taxes. 

Ramsay Township, Ont.—Debentures Voted.—This town- 
ship recently voted to issue $11,500 debentures. 

Rochester, N. Y.—Loan Awarded.—On Jan. 31 this city 
awarded a temporary loan for $275,000 as follows : 


Myron W. Greene, Roch { $50,000@4°25% | Security Trust Co....... $100,000@4°454 
ester 50,000@4°50% 


eebcecdccevecccccoes Rochester Trust Co..... 75,000@4°55% 
Besides the above, bids were submitted as follows : 

Rochester Trust Co.... $175,000@4°55% | Central Bank .............+. $100,000@5% 

Myron W. Greene....... 6u,000@54 Flour City Nat. Bank...... 76,0. 0@5% 


Loan matures in four months. 

Salem, Va.—Bonds Authorized by Senate.—The State 
Senatse has passed a bill which gives this town authority to 
issue refunding bonds, 

San Luis Obispo, Cal.—Bond Sale.—This city has sold the 
$80,000 5¢ 1-40-year (serial) gold water and $36,000 5¢ 1-40- 
year (serial) gold sewer bonds to E. D. Shepard & Co, New 
York City, at par. These bonds were awarded to N. W. 
Harris & Co., Chicago, last fall, but as stated in the CHRON- 
ICLE Jan. 20, 1900, the negotiations fell through. 





INVESTMENTS. 


INVESTMENTS. | 





INVESTMENTS. 





Government Ano 


Municipal Bonds | nenison, PRIOR & CO. 


BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N.W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank of Commerce Bldg.) 


NEW LOAN. 


High 





DEALERS IN 
Grade 
SEND FOR LISTS. 


35 Congress Street, Boston. 
121 Euclid Avenue, Cleveland, 


SPITZER & CO., 


{Established 1871.] 


BANKERS, 
Dealers in High-Grade 
Bonds.|Investment Securities, 
: Making a Specialty of 
Western Municipal Bonds. 
20 NASSAU STREET, NEW YORK. 
Spitzer Building, Toledo. Ohio. 








$171,000 


‘The Lamprecht Bros. Co., 
MUNICIPAL 








FORT WAYNE, INDIANA, 
34s REFUNDING BONDS. 


PRICE AND DESCRIPTIVE CIRCULAR UPON 
APPLICATION. 


BRIGGS, TODD & CO., 


CINCINNATI, OHIO, NEW YORK, 
85 EAST THIRD ST. 1 NASSAD ST, 


PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co., 


CHICAGO, NEW YORK, 
100 Dearborn St, 35 Nassau St 
v0 Dearborn st ° 








We offer bonds secured by First Mortgage 
on the properties of 


American Bell Telephone 


Licensee Companies. 
Prices and Particulars on application. 


Investment Securities 
FOR 
SAVINGS BANKS and TRUST FUNDS 
5¢ BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


‘NEW YORK, - - 1NASSAU STREET. 
PHILA. - - - - 112 80.FOURTH ST. 





Charles Whann & Co., 


DEALERS IN 


MUNICIPAL and RAILROAD 
SECURITIES. 


71 BROADWAY - NEW YORK. 





Perry, Coffin & Burr, 
INVESTMENT BONDS, 


60 State Street, 





E. H. ROLLINS & SONS, 


19 MILK STREET, BOSTON. 


AND OTHER HIGH-GRADE 


BONDS. 


Cleveland, Ohio, + 197 Superior Street. 
EASTERN BRANCH: 

New York City, - - 52 Broadway. 

All securities having a Cleveland market bought 


| and sold. 
LAMPRECHT BROTHERS & CO., 


Members New York and Chicago Stock Exchanges. 


F, R. FULTON & CO., 


Municipat Bonps, 
471 LA SALLE STREET, 
CHICACO. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 
BOSTON. 


Devitt, Tremble & Co., 
MUNICIPAL BONDS. 


First National Bank Building, 














BOSTON. 


CHICAGO. 
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Santa Ana School District, Orange County, Cal.—Bond 
Election.—The election to vote on the question of issuing 
$30,000 school-house bonds will be held on Feb, 27. 

Schenectady, N. Y.— Bids.—Following are the bids received 
on Jan. 25 for the $10,000 4% 5 14-year (serial) fire-loan bonds: 


Allen, Sand & Co., New York. ..106°081 | I. W. Sherrill, Poughkeepsie. ...105°25 
Lam t +00 05°75 | W.J. Hayes & Sons, Cleve... .. 104°64 





Seasongood & Mayer, Cincin....105°334 | Schenectady Savings Ban 104°1 

M. Hahn, New York........ 105°29 . H. Imhoff. New York.......... 103°87 
Dunsecomb &Jennison, N. Y....105°27 | 8. A. Kean, Chicago.............. 102°00 
R. Kleybolte & Co., New York. .105°27 





As stated last week, bonds were awarded to Allen, Sand & 
Co., New York. 

Schuyler (Town), Herkimer County. N. Y.—Bond Sale.— 
On Jan. 29 the 
awarded to Isaac W. Sherrill, Poughkeepsie, at 102°98. For 
description of bonds see CHRONICLE Jan, 27, p. 195. 

South Hadley, Mass.—Bond Sale.—An issue of $20,000 314% 
10-year school bonds has been awarded to Jose, Parker & Co., 
Boston, at 102°76—an interest basis of about 3:176%. Follow- 
ing are the bids: 

Jose, Parker & Co., Boston...... 102°76 | Geo. R. Fernald & Co., Boston. .101°625 
O. 8. Cummings & Co.. Boston..102°70 | N. W. Harris & Co., Boston. ....101°625 
B. H. “a, & Co., Boston......... 102°6(5 | Adams & Co., Boston.... .......10)°52 
Rogers.Newman & Tolman, Bos.102°292 ; Third National Bank, Boston...100°275 
Parkinson & Burr, Boston...... 101°71 

South Haven, Mich.— Bond Election.—An election will be 
held on Feb, 7, 1900, to vote on the question of issuing 
$10,000 electric-light plant bonds. 

pertesbers County, 8S. C.—Bonds Authorized by House. 
—The House of the State Legislature has passed a bill 
authorizing this county to issue $50,000 bonds. 

Springfield, Mass.—Loan Bids.—Following are the bids 
received on Jan. 26 for the $800,000 tem ry loan awarded, 
as stated last week, to George Mixter, Boston, at 3°441¢¢ : 





Geo. Mixter, Boston............. 3°445% | Blake Bros. & Co., Boston......... 3°59% 
Third National Bank, Boston... 3.45% | Edgerly & Crocker, Boston........ 3°60% 
Pynchon Nat. B’k, Soringfield..*3°474 | Dunscomb & Jennison, N. Y, --3°65% 
Curtis PERS d O. Gay & Co., Boston........... 368% 


a & Tr, Bosto 348s | W. 68! 
Boston Five-Cent Sav. Bank...+3°50% | C. 8. Cummings & Co., Boston..... 3°72% 
“+ And a bonus of $575. + And a bonus of $25. 

Spencer County, Ind.—Bond Sale.—On Jan. 15 the $105,- 
000 344¢ funding bonds were awarded to Campbell, Wild & 
Co., Indianapolis, at par. Bonds mature yearly on Jan. 15 
as follows: $5,000 from 1902 to 1906, $7,000 from 1907 to 


,000 4¢ 1-12-year (serial) bonds were | 





(Vou. LXxX, 
1911 and $9,000 from 1912 to 1916, inclusive, F 
scription of bonds see CHRONICLE Dec. 30, p. 1358, _— 

Springwells Township, Mich.—Bond Offering.—By a vote 
of 106 to 67, this township on Jan. 24 authorized the issuance 
of the $20,000 bonds which were provided for in a bill re- 
cently passed by the State Legislature. Proposals for these 
bonds will be received until 2 P. M. to-day (Feb, 8) by John 
Warncke, Township Clerk (P. O. Woodmere), They are 
in denomination of $500, dated Feb. 5, 1900. Interest will be 
st the rate of 4%, payable semi-annually in gold at the Del- 
ray Savings Bank, Principal will mature Feb. 5, 1920. 

Stryker, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., March 8, by William C. Grey, Village Clerk, for 
$20,000 4¢ street-improvement bonds. Securities are in de- 
nomination of $1,000. Interest will be payable Feb. 1 and 
August 1 at the office of the Village Treasurer, Principal 
will mature $1,600 yearly on August 1 from 1901 to 1920, in- 
clusive. A deposit in money or a certified check for $200 
will be required with each bid. 

Berson, N. Y.—Zemporary Loan.—This city has negoti- 
ated a loan for $100,000 with Danscomb & Jennison, New 
York City, at 3°75 per cent per annum. Loan-is dated Jan, 
81, 1900, and matures Sept. 28, 1900. 

Tacoma School District No. 10, Pierce County, Wash.— 
Temporary Loan.—The Board of Education has made ar- 
rangements with the Fidelity Trust Co., Metropolitan Bank 
and the Pacific Nationai Bank, all local institutions, to take 
up the issue of $100,000 6% bonds which matured on Feb. 1, 
1900, and to carry them at 6¢ interest until the new issue of 
refunding bonds is floated. We gave the description of these 
new bonds and the terms upon which they would be sold in 
the CHRONICLE Dec. 23, 1899. 

Tarboro, N. C.—Bond Offering.—Proposals will be received 
until 10 a.m. Feb. 22, 1900, by John A. Weddell, Secre 
Board of Public Works, for $10,000 5¢ 30-year light-plant 
bonds. Securities are in denomination of $1,000, with inter- 
est gen Jan. 1 and July 1 in New York City. 

Tiffin, Ohio.—Bond Offering.—Proposals will be received 
until 12 mM. Feb. 19, by J. B. Ebrenfried, City Clerk, for 
$4,500 44¢¢ street-improvement bonds. Securities are issued 
under authority of Section 2704, Revised Statutes of Ohio. 
They are in denomination of $500, dated March 1, 1900 In- 
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INVESTMENTS. | INVESTMENTS. 
ADAMS & COMPANY |) "S108 HOPE. Geo. D. Cook Company, 
BANKERS, : CORDAGE : INVESTMENT SECURITIES. 
Prem </s ms ae “ 238-240 La Salle Street, 
INVESTMENT BONDS, |2/ 14 SA ° SPECIALTIES. E | CHICAGO. 
Members of Boston Stock Exchange. F 5 : & ‘ale iS |New Vork Office, 52 Broadway. 
No. 7 Congress and 81 State Streets. | - AMERICA , 
BOSTON. ee MANUFACTURING __|Blodget, Merritt & Co., 
COMPANY, BANKERS: 





63 WALL STREET, NEW YORK. 


16 Congress Street, Boston. 





MASON, LEWIS & CO., 


MUNICIPAL BONDS. 


15 Wall Street, New York. 











BANKERS 
BOND 
Monadnock Building. 60 Devonshire St. ALWAYS ON HAND. fi 
MUNICIPAL Send for our Investment Cireular. The Mutual Benefit 
RAILROAD =») BONDS. | DUKE M. FARSON. Banker, | LIFE INSURANCE CO.. NEWARK: ¥. 2- 
5 AM . 
als Inn Sure _MaMomroaea, | fei iets Yalon en aa 
Street Railway and Gas Companies. MUNICIPAL BONDS. Surplus (N. J. and N.'¥. Sianaard).... 5/625,008 


LIST ON APPLICATION. 


A.R.MACFARLANE&CO. 


BANKERS AND BROKERS, 


DULUTH, MINN. 


(Members American Bankers’ Ass’n.] 





John N uveen & Co., 


INVESTMENT BANKERS, 


ist National Bank Building, Chicago 
Correspondence solicited. 


Reference, First National Bank, Ohicago. 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR. 


IN CASE OF LAPSE the Insurance is CONTINUED IN 
FORCE wlens as the value of the Policy wei pee: for; 
or, if preferrea, a Cash or Paid-up Policy Value 


vwed. 

Policies are INCONTESTABLBE, 
oat ae eaten eo to residence, travel or occwupa- 
Te hompany t in the Policy to Loan up to 


the Geab Barraodor Value when a satisfactory - 





DEALERS IN 


ignm t of the Policyis made as col ° 
" ospes paid immediately upon completion and @p- 





Commercial Paper, Mortgage Loans, TROWBRIDGE, proval of proofs. 
Local Stocks and Real Estate. MACDONALD 
Act as agents for non-resident property own 6 
alent & NIVER Co. The Investment Company 





C.R. GOODE & CO. 
HIGH-GRADE WARRANTS 
Netting from 4 to 8s. 


MUNICIPAL BONDS, 


ist Nat. Bank Bldg. 


of Philadelphia. 


CHICAGO | 310 Chestnut St., Philadelphia. 





15 WALL STREET- NEW YORK. 
WE DEAL IN 


SOUTHERN AND WESTERN 
SECURITIES. 
ROSENBERGER & LIVERMORE, 


(Specialists in Texas Investments), 
fORTY WALL STREET, NEW YORK 





P.J. 





$41,000,000 in Dividends paid out on 
UTAH MINING STOCKS. 


Weekly Market Report 0 application. 
by wire or mail, 


J; CONWAY & CO. gait Lake City Uteh, 


Paid-Up Capital, $800,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market and will make ol 
vances upon approved Corporate, Personal or Real 
a its charter rights it will act as Trustee, 
Agent or Manager for the control of corporations 
or for the construction of public or private works. 


Quotation® 
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th ble semi-annually and the principal will 
Tee cuts co Capt 1; $1,500 from 1900 to 1903, inclusive, 
mature yo in 1904, A certified check for $100 will be re- 


$2, 
d. 
ao enh Bonde Proposed.—A bill now before the 


State Legislature provides for the issuance of $49,000 school 


ponds. . : 

, 11.—Bond Sale.—This village has sold an issue 
of sn000 Ch 1-5-year (serial) electric-light plant bonds. Se- 
curities are in denomination of $1,000. Interest will be pay- 
oO eeinla er to Purchase Bonds.—The Commissioners 
of the Sinking Fund give notice that they will receive offers 
until 8p. M. Feb. 20 for the sale to them of $115,000 bonds of 
this State issued under the Act of Feb. 20, 1892, and known 
as “Century Bonds.” Bids will be opened on the day follow- 


ing. ’ ” 
ton County, Ohio.—Bids.—Following are the bids 
Migs on Jan. 2% ter the $125,000 4% court-house and jail 


bonds : 

. Bk., Columbus.$182,106 50 | Feder, Holzman & Ce., Cin.$180,852 75 
Kins tat tank, Cincin..... 131,675 00 | Briggs, Todd & Co., Cincin.. 130,301 50 
R. Kleybolte & Co. Cincin. 131,015 50| 8. Kuhn & Sons, Cincinnati. 130,000 00 
ngood & Mayer,Cincin. 130,847 00 | Denison, Prior & Co.. Cleve. 129,937 00 
German Nat. Bank. Cincin.. 130,750 00 | Meyer & Kiser. Indianapolis. 128,975 26 
Spitzer & Co., Toledo. ..... 130,637 50 | First Nat. Bank, Marietta.. 128,750 00 
Lamprecht Bros. Co., Cleve. 180,612 60 | First Nat. Bank, Circleville. 127,100 00 

W. J. Hayes & Sons, Cleve.. 130, 00; : 
‘As stated last week, bonds were awarded to the New First 


ional Bank of Columbus at 105 685. ; : 
a atess. Mass.—Bias.— Following are the bids received 
on Jan, 25 for the $8,500 4% coupon notes, awarded, as stated 
last week, to Jose, Parker & Co., Boston, at 107°045: 





., Boston...... 107°¢45 | From a private bidder........... 106°184 
Joe ok fy Neg Boston ..-.107°001 | Perry, Coffin & Burr, Boston... .106°09 
C, H. Cummings & Co.. ,Boston.106°84 lodget, Merritt & Co., Boston. 06°053 
R. L. Day & Co., Boston.........106°556 | R. Kleybolte & Co., Cincin.......1(5°06 


Wellington, Kan.—Bond Offering.—We are advised that 
this city rin sell at private sale the $50,000 water. works 
ponds and $14,000 electric-light-plant bonds voted at the 
election held on Dec. 30, 1899. Interest on these bonds will 
be at the rate of 5%, payable at the fiscal agency in New Yok 
City. Principal wal inakere in 20 years, subject to call after 
10 years, 

West New York, N. J.—Bond Offering.—Proposals will be 
received until 8 Pp. M., Feb. 8, by the Town Council, for $40,- 





000 4% school bonds. Securities are in denomination of 
$1,333 8814, dated March 8, 1900. Interest will be payable 
semi-annually. Principal will mature $1,333 3314 yearly on 
March 8 from 1903 to 1932, inclusive. A deposit of either 
cash or a certified check for 3¢ of the amount of the bid 
must accompany proposals. No conditional bids will be re- 
ceived. Francis F. Tonn is Town Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Whittier, Cal.—Bonds Voted.—This city voted on Jan. 23 
on the question of issuing $5,000 water-works bonds. The 
result of the election was 122 votes in favor of the bonds and 
39 against. These bonds will bear 5% interest, payable semi- 
annually in gold at the office of the City Treasurer. The 
will be dated March 1, 1900, and will mature one-fortiet. 
yearly. The date for the sale of these securities has not yet 
been determined upon. 

Worcester, Mass.— Bonds Proposed.—At a meeting of the 
Board of Aldermen held recently the Mayor was authorized 
to petition the State Legislature for authority to borrow, 
outside of the debt limit, $600,000 for sewer purposes. 

Yonkers, N. ¥Y.—Bids.— Following are the bids received on 
Jan. 24 for the $80,000 31¢¢ 3-year redemption bonds and 
$7,500 314% 1 year assessment bonds : 


Beate TRAN, NOW VORB soo ccc a ccccsscrecccescoccecqcessce 100°65 
pooe Savings bank, Yonkers 





A bid of 100°406 for both issues was received from Allen, 
Sand & Co., New York. As stated last week, the redemp- 
tion bonds were awarded to Geo. M. Hahn, New York, at 
100°55 and the assessment bonds to the People’s Savings 
Bank of Yonkers, the price being 100'051, and not 100°51, as 
then stated. 

Bonds Proposed.—A bill recently introduced in the State 
Legislature authorizes this city to borrow $2,500 for the 
erection of a pavilion upon the public dock and for the ex- 
tension of the sewer under this dock. 





BANKS. — 





__ MISCELLANEOUS. 


__ MISCELLANEOUS. _ 





Tae AUDIT COMPANY 


OF NEW YORK, 
Equitable Building, 120 Broadway 
Acting President, 
AUGUST BELMONT. WILLIAM A. NASH, 
Manager, Secretary and Treasurer, 
THOMAS L. GREENE, EDWARD T. PERINE. 


Consulting Engineers, 
WM. BARCLAY PAKSONS F. 8. PEARSON 
FORD, BACON & DAVIS. 


Vice-President, 


DIRECTORS: 
August Belmont, A. J. Cassatt, 
James Stillman, Charles R. Flint, 
Wiliam A. Nash, George Coppell 
Joseph 8. Auerbach, G. B. M, Harvey, 
George G. Haven, John 1, Waterbury, 
Marcellus Hartley, George W. Young. 


. 
ADVISORY COMMITTEE OF STOCKHOLDERS. 
W. Bayard Cutting T. Jefferson Coolidge, Jr., 


Walter G. Oakman. Charles 8. Fairchild, 
A. D. Juilliard, Gustav. E. Kissel, 
Isaac N, Seligman. kK. R. Chapman, 
Louis Fitzgerald, Charles T. Barney. 


The Audit Company examines and reports on the 
Sccounts and financial condition of corporations, 
eopartnerships, and imdividuals, and examines and 
Teports upon the physical condition of railroad, man- 

and other properties. 

Its services are of value to investors, financial in- 

titutions, borrowers of money, directors of corpora- 
tions, merchants, firms, and purchasers of properties 


—____ 





SECURE BANK VAULTS. 






oe QENUINE 
— CHROME STEEL AND IRON 
cannot ple ares VAULTS woe and Angles 
Sewed, Cut, or drilled, and positively 
lar Proof. 
CHROME STEEL WORKS, 


Kent Ave. Keap and Hooper 8ts., 
Bole Man’f’ers in the U.S. BROOKLYN,N. ¥. 


1880. 1900. 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


OFFICERS: 
GEORGE H. BuRFORD, President. 
Gro. G. W1LLiaAMs, Vice-Pres. 
C. P. FRALEIGH, 2d Vice-Pres 
Ricu’p E. COCHRAN, 3d Vice-Pres. 
A. WHEELWRIGHT, Secretary. 
J. L. Kenway, Asst. Secretary. 
Wm. T. STANDEN, Actuary. 
ARTHUR G. PERRY, Cashier. 
JouN P. Munn, Medical Director. 


FINANCE COMMITTEE: 
GEO. G. WILLIAMS, Pres. Ohem. Nat, Bank 
JOHN J. TUCKER, - - + Builder 
E. H. PERKINS, JR., Pr. Imp.@Trad. Nat.Bk 
JAMES R. PLUM, - - - - Leather 





Active and successful Agents wishing to 
represent this gompany may com: 
municate with Richard E. Cochran, 
‘3d Vice-President, atthe Home 
Office, 261 Broadway, N. Y. 





United States Government 


uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every- 
where. If youare not using Whiting’s 


Linen Ledgers in your office write us for | — 


samples. For account books they are 
unequaled. They are made in tinte 
especially recommended for the eyes by 
eminent oculists. We will send you 
& pamphlet on the subject free, 


WHITING PAPER COMPANY 
HoLyoxKe, Mass.. 





anp 150 Duane S8t., New York 


San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $1,000,000 
8. G. MURPBY, President. Jas. K. LYNCH, Casbier. 

JAMES MorFrirrt, V.-Pres. J. K. MOFFITT, 
General Banking Business. Accounts Solicited. 
mmercial and Travelers’ Credits issued, availa- 
ble in all parts of the world. 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
CAPITAL, $1,000,000. 


J.C. MORRIS, President. 
EDWARD TOBY, Vice-President. 
EDGAR NOTT, Cashier. 


Correspondents — National City Bank, National. 
Bank of Commerce, New York; Boatmen’s Bank, St. 
Louis; N. W. National Bank, Chicago; Merchants- 
National Bank, Boston. 


The London City & 
Midland Bank, Limited, 


5 Threadneedle Street, London, 
England, 
ESTABLISHED 1836. 


RESERVE FUND". 23:203:488: 
FIRST NATIONAL BANK 
OF MILWAUKEE. 
CAPITAL, - 81,000,000 
SURPLUS AND PROFITS, - $500,000. 
Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 
OFFICERS: 


F. G. BIGELOW, Pres’t. F. J. Kipp, Cashier. 
Wm. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier. 

















THe FinanciaLReview 
A NNUAL 
Single numbers, $2 a cepy. 


WM. B. DANA COMPANY 





76% Pine St., New York. 
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CHICAGO. CHICAGO. PHILADELPHIA. 
| Bartlett, Frazier & Co., Edward B. Smith & Co., 
ih STOCKS AND BONDS 2 re 
: Schwartz, Dupee & Co., ; BOURSE BUILDING. 
GRAIN, PROVISIONS and COTTON. 
Stocks, Grain and Provisions, —_— PHILADELPHIA. 
sith aie lb hatte WESTERN UNION BUILDING, bers Phila, and New York Steck Rxchanges 
oar oO rade 
; 128-148 JACKSON sT.,cHIcago. |E. W. Clark & Co 
CHICAGO. BANK by 
Private wires to all principal markets. No. 129 rsd AND BROKERS, 
7 New Street, - New York. an, edhe eggs St, 
Special attention invited to our Stocks termnanct a general banking phase Allow in- 
Tv 
ork. 
Jamieson & Co., |A. O. Slaughter & Co.,) Yiisd2%iBinuspna uit uta 
STOCKS—BONDS, BANKERS AND BROKERS, W m. G. Hopper &Co., 
Members New York and Chicago Stock Exchanges, 115-117 LA SALLE STREET, STOCK AND BOND BROKERS, 
169 LA SALLE STREET. CHICAGO, ILL. 28 South Third Street, Philadelphia. 
ty See Members New York Stock Hxchange, Chicago | SUBSCRIPTION PRICHO. noe mete supplied at 
4 Private wire to New York and Philadelphia. —_| gtook Exchange and Chicago Board of Trade. Telephone 160. 
if Edwin L. Lobdell, | John J. P. Odell & Co., CINCINNATI. 
| Banker and Broker; BANKERS & FINANCIAL AGENTS |W. E. Hutton & Co., 
171 LA SALLE STREET, CINCINNATI, OHIO. 
The Rookery. CHICAGO. CHICAGO. 2 a teat . es IN 
. arne mith 6% Bonds, 
i PRIVATE WIRES, ite aay re ——— vanenearea Colambas Ry. Co. Biecka. 
i eae AND ALL ISSUES 
.) PITTSBURG. SOUTHERN. Columbus St. Ry. Bonds. 
i Henry Sproul & Co.,,|  ymsmxymsox g gone, metapunes 1500 esp asinatni & Mayas, 
a e e « Corner rd an nut Street 
! ane CEE: armnen, Wilson, Colston & Co., CINCINNATI, OHIO. 
PITTSBURG, PA. Members of ping Stgok xchange, ign MUNICI PAL BON Ds. a 
MEMBERS ie ° unty, Town ani 00) 
f NEW YORK STOCK BXCHANGR, investment and Miscellaneous Seouritios s spec. | s8ued in leading prospere pus States of the Unione 
ie PHILADELPHIA STOCK EXCHANGE, mo key 4, pe For Wetates and Trust Fands. 
i PITTSBURG EXCHANGE (8 MEMBHRS), | Southern Bonds. Loans on Collateral Securities : 
i anaeo stock excmanen, ee ; Irwin, Ballmann & Co., 
N H olm es & S ons Wyndham Bolling, Brokers and Dealers in 
3 BANKER, s 
Ei BANKERS, RICHMOND, VA CINCINNATI BONDS AND STOCKS, 
, VA. 
PITTSBURG, PA. Southern Securities, 37 East Third St., Cincinnati, Oto. 
' i Pe mes Virginia-Carolina Chemical Co. Stock. | ~~~ oe eee bi 
i de — saan ped a yEEFERENCE—Mechanics’ National Bank, New PACIFIC COAST. 
tid First National Bank of Philadelphia. HENRY 87. GOAR, a gon EBWARD POLLITS 
44 4 7 
i PITTSBURG, PA Mottu, de Witt & Co.,/Edward Pollitz & Co., 
if tls i ont Bank d Brok STOCK AND BOND BROKERS. 
a Whitney & Stephenson, ar anita une es Hawaiian Sugar Stocks a Specialty. 
i BANKERS AND BROKERS, NORFOLK, VA. aAW PRANCIBCO. OAL. 
e) No. 209 FOURTH AVENUE. - 
i Oldest Pittsburg Members N.Y. Stock Exchange. | SOUTHERN INVESTMENTS. Ladd & Tilton, 
: 
tip , BANKEES, 
i P BUR ) PORTLAND, OREGON, 
! ITTS. G, PA. BANKERS AND BROKEBS, ReTABLISHED IN 1880 
ia GENERAL BANKING, COLLECTIONS, ee Transact a General Banking Business. 
; 2 SPBOIAL ATTENTION 
ae. nae ene ae tate a ae Ee | 
A ST. LOUIS. "Reference-Bank of New York, N. B. A. Richardson & Clark, 
it BDWAEDS WHITAKER. CHARLES HODGMAN. John W Dickey BANKERS, 
. . 2 | 25 Exchange Street, Providence, B. I. 
t Whitaker & Hodgman, BROKER, Transact a general banking paese. Tee 
Hi Securit Co ‘a 
yi BOND AND STOCK BROKERS, AUGUSTA, GA. rane en oe aaneeee. Private wires to 
Hi 300 North Fourth Street, F New York. Boston and Philadelphia. 
if or, 16008. SOUTHERN SECURITIES. Fred. H. Smith, 
i M. KOTANY NO. 8 BROAD STREET, NEW YORK. 
| 409 Olive Stree A. Strassburger, igri  aaaseenit 
a . 8 & “ 
a ve Street, - St. Louls, Mo.) stocks aND BONDS BROKER | “42020 AO OWED ON BALANOHS. 
io Letter Application. 
i H BROKER AND DEALER IN SOUTHERN INVESTMENT SECURITIES. yong tata. ory onemcnoggedl ; eam 
+e classes 0! 
| 8T. LOUIS BONDS AND STOCKS. worreoumny, 412. ee: Stonus Bought and Sold, 
ial 
if 
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THE QUOTATION SUPPLEMENT, issued monthly, is furnished without 
«ira charge to every annual subscriber of the COMMERCIAL AND FINAN- 
OlAL CHRONICLE. 

Tae INVESTORS’ SUPPLEMENT, issued quarterly, is also furnished 
without extra charge to every subscriber of the CHRONICLE. 

Tae STREET RAILWAY SUPPLEMENT, issued semi-annually,is likewise 
tarnished without extra charge to every subscriber of the OHRONICLE. 

Tug STATE AND CITY SUPPLEMENT, issued semi-annually, is also 
furnished without extra charge to every subscriber of the OHRONICLE. 

Terms for the CHRONICLE, including the four Supplements above 
aamed, are Ten Dollars per year within the United States and Thirteen 
Dollars (which includes postage) in Europe. 


WILLIAM B. DANA COMPANY, PuBtisHERrs, 
Pine ST., CORNER OF PEARL ST., NEW YorF. 





REVIEW OF JANUARY. 

After the panic and upheaval in the financial mar- 
kets during December, a period of comparative quiet 
developed in January. This is a usual result at such 
aperiod, The shock over, restoration of confidence 
necessarily proceeds slowly. Conservative people like 
tomeasure the significance and importance of the 
event—to see if the full adverse effects have been felt, 
or whether the troubles already experienced are sim- 
ply a prelude to a further and more extended and 
general disaster. In this case nothing has occurred 
to suggest cause for the slightest uneasiness, but on 
the contrary all the indications and developments 
have favored the theory that the trouble was simply 
the result of imprudent and excessive speculation— 
that trade and industrial conditions remain inherently 
strong and sound. 

As far as concerns the causes or influences that 
served to disclose the weakness in the speculative 
fabric, these have disappeared as factors in the situa- 
tion, The Transvaal war, for the time being at least, 
has ceased to have much influence. The money situ- 
ation, both in the United States and in Europe, has 
changed altogether, passing from stringency to ease, 
thus Temoving all cause for anxiety on that score. 
Until the latter part of the month the developments 
inthe Anglo-Boer conflict appeared to be favorable 
to the British forces, making the prospect to that 
extent Correspondingly more assuring. A determined 
attempt on the part of the Boers the early part of the 
month to reduce Ladysmith failed, owing to the stub- 
sin resistance of Gen. White, and the Boers were 

Sy compelled to abandon the effort after having 


news came that Gen. Buller was making an aggres- 
sive forward movement, and had succeeded in crossing 
the Tugela River at two points, the object of course 
being the relief of Ladysmith. The British forces 
found the task no easy one, but seemed to be making 
satisfactory, if slow, progress. On Tuesday, Jan- 
uary 23, a cablegram from Gen. Buller was pub- 
lished saying that Gen. Warren (who had command 
of the division assigned to press forward) would that 
night undertake to occupy Spion Kop, an important 
strategic point in the midst of the Boer position. 
Intense anxiety prevailed to know the result of this 
move. 

It was not until Thursday morning, the 25th, 
that news came from Gen. Buller, ina dispatch sent 
the previous night, that Gen. Warren had gained his 
object and occupied Spion Kop. Gen. Buller stated 
that the small garrison there had been taken by sur- 
prise, but added that Gen. Warren had held the Kop 
all of Wednesday, notwithstanding a raking shell fire 
from the Boers. This relieved anxiety, but our stock 
market made hardly any response to the news. It 
had been dull but strong before. It retained the 
same characteristics, there being neither buoyancy nor 
increase of activity as the result of what seemed the 
most encouraging advices received in a long while. 
Friday morning a dispatch from Gen. Buller, sent the 
previous day, was published announcing that Gen. 
Warren, after taking Spion Kop Tuesday night, had 
abandoned it Wednesday. The stock market re- 
ceived this news with the same indifference as the 
other. Thereafter most alarming rumors were cur- 
rent, and on Monday, January 29, intelligence was 
received that the British army had met with a dis- 
astrous reverse and had been obliged again to retreat 
across the Tugela River. Consolsin London dropped 
over a point as a result, but our markets remained 
undisturbed, showing that the war was no longer 
looked upon as an important factor. 

The monetary situation abroad, as already stated, 
changed entirely. The 1st of January passed without 
serious trouble at any of the foreign financial centres, 
and thereafter, as usually happens at that season of 
the year, the money market worked easier and rates 
sharply declined. The bullion holdings of the Bank 
of England increased from £29,342,367 December 28 
to £35,240,790 January 25, £2,877,000 of the gain 





Sustained, it is believed, heavy losses. Later the| 
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and £2,943,000 gold received from the interior of 
Great Britain. The Bank of England reduced its 
minimum rate of discount from 6 per cent to 5 per 
cent on the 11th, to 44 per cent on the 18th and to 4 
per cent on the 25th. The Bank of Germany put its 
rate down from 7 per cent to 6 per cent on the 11th 
and to 54 percent on the 27th, while the Bank of 
France reduced from 4} per cent to 4 on the 11th and 
to 34 per cent on the 25th. The Bank of the Neth- 
erlands lowered its rate from 5 to 44 per cent on the 
16th and to 4 on the 29th, and the Bank of Belgium 
and the Bank of Antwerp from 5 to 44 on the 25th. 
Thus there was a general easing off, which is also re- 
flected in the sharp decline in the open market rates 
at all the leading centres. At London the unofficial 
rate January 31 was 33@38 per cent against 64@64 per 
cent December 29, at Berlin and Frankfort 4 against 
6@6} per cent, and at Paris 34 per cent against 
44 per cent. 

At this centre the change in the mor ey market was 
no less pronounced. The.e was a large return flow 
of currency from the interior, while at the same time 
the Treasury Department, in accordance with the 
policy begun in December, transferred furtheramounts 
to the depositary banks. The money holdings of the 
New York City Clearing House banks increased from 
$196,179,800 December 30 to $224,409,500 January 
27, and the surplus reserve rose from $11,168,075 to 
$29,277,975. Deposits increased from $740,046,900 
to 780,526,100, and loans from $673,089,400 to $688,- 
332,800. Asa consequence money rates for all classes 
of loans sharply declined, as will be seen by the fol- 
lowing.. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 


Cau Loans— Jan.6. Jan.1%, Jan.19. Jan. 26. 


Stock Exchange—Range for week......... 2 -12 8 4 2-4% 2-4 





Average for Week...........cccccecscceeeeees 6 5 8% 834 
At banks and trust companies............. 5 5 4-0 3 
Time Loans— 
DS habLansb boebvnceonss:eécesneenus i. weer” 
Sixty days... 6 5 5 4 
Ninety days.... 6 5 6 4 
PIII ccncvabsocoabenevocsécocmseccce 6 5 5 4 -4% 
ID IIRINN: Se dnocadeccpnnscosebssovecceesse SC eeecee 5 4 4 
in nsbsbcaskabee osccenpencavceesce 6 546-6 5 4 -+4% 
EID Y SiScckpocébbbicodénds Gripense: ‘weese ee Ti usebéuce: | panene 
Oommerctal Paper— 
Double Names Choice—60 to 90 days...... 6 5 5448-5 4 4% 
Single Names—Prime 4 to 6 monthzs....... 6 54-46 5-54 44-5 


Good 4 to 6 months........ 7 -8 64-74% 6 -7 534-63¢ 
The stock market, while at first irregular, gradu- 


ally gained strength, but transactions were very lim- 
ited, though at the close there was some revival of 
activity notwithstanding the bad news from Africa. 
The contrast is especially marked with January of 
Jast year, when such an unrestrained speculation pre- 
vailed and the dealings were the largest ever recorded. 
Stock sales were only 9,843,716 shares in January 
this year, against 24,251,983 shares in January, 1899, 
New York Central displayed great strength and 
sharply advanced, while Third Avenue, on the accept- 
ance of a bid for the Rapid Transit Road and the 
company’s large floating debt, suffered a severe break. 
The course of the industrial shares was variable, 
Sugar stock declining on the continuance of the war 
with the independent refiners and the developments at 
the company’s annual meeting. On the 31st Tunstall 
& Oo. failed; they had large operations in this 


stock. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 

Month of January~ 1900, 1899, 1898, 1897. 
Stock sales— 

Number ofsbares... 9,843,716 24,251,988 9,290,891 8,865,412 

Par value............ $046,651,487 $2,850.845,650 §012,551,675 $823,774,750 
Bond sales (par value)— 

Railroad & misc. bds 844,906,200 $142,224.400 $92,870,210 $88,812,100 

Government bonds.. 638,200 1,982,240 757,800 1,240,500 

State bonds......... 261,700 372,700 108,200 832,500 





Total bondsales.. $45,891,200 $144,679,340 $93,737,210 $40,885,100 





[Vou. LXX 
SSS 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1900, 1899, 1898, 1897, 
Bushels, Bushels. Bushels. Bushels, 
Month of January........ 52,280,200 68,725,615 74,508,280 74,480 240 


A decidedly easier tone developed in the foreign 
exchange market, a condition which continued until 
towards the latter part of the month. This statement 
may seem at variance with the fact that the price of 
60-day bills on the 31st at 4 84@4 844 was 2+ cents 
higher than the price of the same class of bills at the 
close of December. But that advance represents 
simply conformity to the lower discount rates in Lon- 
don. If we take the price of cable transfers as the 
standard, we find that at 4 88@4 88} there has been a 
decline of fully ? cent per pound. In the case of 
sight bills the figure is 4 873@1 873 January 31, 
against 4 874@4 874 0n Friday, December 29. The de- 
cline in money on the other side was the principal influ- 
ence affecting the market all through the month; almost 
daily sterling figures were adjusted to meet the fall in 
discounts in London. This fall, as noted above, was 
quite considerable, and necessarily involved a narrow- 
ing of the difference between the price of sixty day 
sterling bills and that for sight bills and cable trans- 
fers. Generally the narrowing was accomplished by an 
advance in sixty day bills, but occasionally by a drop in 
sight bills, and sometimes by both. Commercial 
bills were not in overabundant supply, the cotton ex- 
port movement remaining restricted by reason of the 
short crop and the rise in prices. There was some de- 
mand for sterling to remit for American securities 
sold here for European account. Cable transfers 
touched the highest figure of the month, namely 
4 883@4 89, on the 4th and sight bills on the 5th at 
4873@4 88. These figures permitted the continuance 
of the export movement of gold and $150,000 was 
shipped to London on the 4th and $3,750,000 on the 
6th. After that, however, rates declined, while it 
was also announced that the Bank of England would 
no longer make advances at the rate of 24 per cent 
per annum on gold in transit from New York, as it 
had previously been doing. A withdrawal of $1,000,- 
000 gold on the 11th for shipment to Buenos Ayres on 
London account ended the movement. 


AOTUAL BRATES,.—BANKERS’ AND COMMERCIAL BILLS. 


. ——Commercial Bills,——~ 
Prime. Documentary. © 
481 -462 


-~ Bankers’ Bills. 

60 Day. Sight. Cable. 

2.....4 B24 896 4874-4 4 8Gy5-4 6534 4 9194-4 88 

bea | ae Sameer sean 4 BEM-450 4824-4 S24 4 BIN-4 EE 
5... 8854-4 88K 487-489 488%,-489 4829-483 4 B1N-4 SOM 
.....4 88¥g-4 8834 48734-49754 4 BB}G-4 8854 483 -4834 4 8234-4 824 
10.....4 8814-4 B89, 4 B74-4ETHG 4 Brig-4 BBG 453 4.894 4 BD4G-4 OH 
11.....4 8836-4 83M 487 -48714 488 -4 E814 4825-488 Sn 
12.....4683 -483% 480M-487 48734-4875 48236-4804 52-4 
Loca 4 8814-48314 486M-487 48756-48754 4828-483 <> 
16.....4 8334-4 83% 487 -4874 4879-488 483 -4 83M — 
17.....4 8894-484 487 -48714 4875-488 48314-4834 pe ape 
10.....4 8894-484 487 -48734 48734-487% 4 83-4 836 ppd oom 
486%{-487 48734-48734 4 8314-4 834 pong beens 
sash 84-6843 487 -4.8734 48736-4875 4836-4 89M 488 ay 
wee 4943-4 8415 48714-48755 48794-4868 4 F3%-4 4 483 
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* 6.3 38 @:s & $0 
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- 328. 
“ —-99.....484 48434 48716-4878 49814 45814 4 8914-4 89M 7 = 
* —81.....48h 48434 48736-48794 488 -15814 4 83}G-4 SEK 
POSTED BRATES—BANKEBRS’ STERLING BILLS. 
8 ee eed 
{ 

Jan.| © days.| Demand. || Jan.| 60 days. Demand. | Jan. | CO. dans. Pome 
ek bites ilvctcenssivey 1%..../484-14 [4 8734-€8 nag es reg 
2....|492-B34 [4 88-16 Vare.|sere seis] ones seerees ant + 
8....|483-%4 [4 BBG 15....|4 84-34 4. 8734-68 |/27.--- * ie 
4....|483%  |488%6 16....|4 84-36 [487% 83 ||28.. base? R 
5....|4 2844 [4 8536 17..../48136 [488 ia: res eA 
6... |4 BBiK-4 |4 8836 18... |4 8434-5 [488 heey er 906 
“EE Ey Rr epee 19.../4.8456-5 [48846 | /31-- 
8... |4 94 4 8844 20....|4 344-5 [488 3¢ 98-4 
wi 4 82-8% |4 
0... [484-36 (48846 Q1....] coe. Bufo coccee-oe [ovens ams 
10... |4 84-36 |4 88% 22..,.|4 F445 [4874-8 | 4 mo 
IL.. [484-35 [4 88-6 23,.../4 84-5 [4 8755-8 yak ved oer 
12....)4#4-3¥6  '4873¢-88 )24....'4 846-5 4 8734-8 coed hall ot lie 
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New YORK STock EXCHANGE. 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Excnange transactions for the past month 


and the year 1899. 


excepting only State bonds) dealt in on the Exchange. 
list. As to prises the form is our own, 


and to present them in the most convenient way for study and reference. 


1a” For foot notes to tables see last page of Bonds and last page oy Stocks. 





They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the 
and we think it will be found to contain just the facts desired by our readers 


BONDS.—PRICES AND SALES FOR JANUARY, 1900, AND RANGE FOR THE YEAR 1899. 
































BONDS =| Salesin || Salesin PRIOES IN JANUARY. RANGE FOR YEAR 1899. 
° =§ | January.|| December, 
New YORK STOCK EXCHANGE. | A, |Parvalue| 1899. Jan, 2 Jan. 31, Lowest. Highest Lowest. Highest 
——— — | 
U. 8. Gov. Securities. 8 | $ Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices | Sale Prices 
0 8. 28, registered....... Optional|Q-M| .... .. | 17,000)|1023g ...... 102]g ......| ---- eececcccne| sncacescoccese | 99 Feb. 3/102 Dec. 
8, 38, registered -F 15,0 0 31,000/|/10914 109 %|109%4 109%/109% Jan. 2/1097% Jan. 13//106% Jan. 4/110% Dec. 21 
LA Se coupon 1¢ -F| 328, 668,000/|110 110%/110 110%49/110 Jan. 2/110% Jan. 8//106% Feb. 23/110% Dec. 21 
stered “Fi ccoccce: ©: eoccce||-cocce coccce ccowee ccccce| cccccccecsccccs| _ caccccesce|| cocccccccccccs| ccccccccccces 
i~ coupon, sm: -F 5,800 8,180/|109 1g 11019/109% 11019/1091g Jan. 19/110%3 Jan. 3//10649 Jan. 5/1101 Dec. 28 
"g, 48, registe’ R -J 29,000 98,000/|114 115 |114%115%4/114 Jan. 3/114% Jan. 5/\t11 Mar. 2/115 Dec. 22 
8, 48, cou a. -J 61, 56,000/|114 116 |114%115%4/114 Jan. 2/114% Jan. 22//112 Mar. 28/1151, Dec. 27 
eae’ registered -F 19,000 23,000/|133% 134144/133 134 |1336 Jan’ 19/1336 Jan. 19//|L28 Feb. 16/134% Dec. 8 
8, 48, coupon. ... -F 68,000 67,000/|133% 1844/1384 135 {133% Jan. 26/1344 Jan. 19//128 Feb. 10/1345 Dec. 12 
, 8. 58, stered. -F 10,000 2 ,0O0/|112% 113%4/112 1124/1129 Jan. 19)/1123¢ Jan. 19//L10% Oct. 81/1134, Apr. 
8, 58, COUPON.....-..----00 -F| 102,000 89,000//112% 1134/1134, 114 |113%4 Jan. 15/1135g Jan. 29/1101, Nov. 1)/113%Apr. 3 








Railroad Bonds. 


labama Cent. See South’n Ry. 
Mid.,1lstgu., Z.....1998 M-N 
&8usq. See Del. & Hud. 








“ tT Series A 1995 
ies A, g., 58... 

oa sh Louis, ist, 68... 

Atlanta & Char. SeeSouth’n Ry. 





Ww. 
Creek &Stur. See Mich. C. 
ee, &-, Sigs ...1925/J -J 












ade ante on ooo -1925 Q- 
West Va. & Pitts. lst, g. 58..1990|A-O 
Elst qu, &.,58..... 19 
0.0, Reorg., lstcon.g., 41981930 
Creek. See N.. « Hud, 
Bellev.&Carond. SeeSt.L.A.4 H. 
Brenerille Bag. Co. See Mo.K.&T. 
Bivay 7th v.—See Met. ar 





ice 


. See Balt. & Ohio, 
Ge RR. a ty @a.-Col.g.58.1937 M-N’ 
Ry.—1st, g., 58.1945|F'-A 
cmnntstered Ore conneeevneenn 1945|F-A 

PR 

» Noome, g., 58...1945/Oct 
it Pret, {neome, &., 58... 1945 Sct 
Meereet incom 1945/Oct 


























43,000]|105% 105%9}...... 106 
"4,000 (70022 “222.]102" 104" 
197,000] 94° 95 | 95% 9649 


eeee-sesllicnscee 


deasce 10744 108 
eaeeee/ 108% 10919 








101 Jan. 30 
9249 Jan. 4 





10619 Jan. 18 
115 Jan. 19 


se meee eeseenee 


105% Jan. 3 
107% Jan. 18 


871g Jan. 5 


120 Jan. 15 








91 Jan. 15) 9 
120 Jan. 15//116% Mar. 28/122 


101% Jan. 23 
81% Jan. 23 


98 Feb. 15/1024 Junel5S 


87% May 10) 96% July 18 
60 Oct. 2) 71 Feb. 8 
63 Apr. 14) 65 Nov. 22 
941s Dec. 22/1033g May 31 
9614 Dec. 0215 Jan. 23 
75% Dec. 22) 8x19 Aug. 31 
79% Dec. 11) 83% Feb. 27 


a 
=y 


108 Jan. 9/110 Jan. 20 


92 Dec. 22/1007% June1s8 

















1071 Jan. 


881g Jan. 31 








105 
115 Jan. 19 fh Jan s 11749 May 19 


105 Jan. 6/105 
1074, Jan. 31/107 Dec. 22)111% 
1099 Jan. «5|/1062g Dec. 20/112 Feb. 24 


*}|102 "June 29] 102 


(10913 May 3/112 Jan. 12 
bevsmonanaies 11249 Mar. 20} 112% Mar. 20 


96% May 19 


.||L08ig Jan. 11/112" Feb. 15 


106 Jan. 3//101 Dec. 23/116 Aug. 2 
Se icentaateael 11519 Oct. 13/1174, Apr. 5 
103. Jan. 12/|/1041g Nov. 17/1084 Apr. 20 


93 Dec. 21/104 July 8 





111 Feb. 20 
128 "May 15 
130% July 6 


100 Nov. 18 


Dec. 18}110 May 3 
110% Feb. 4 


Jan. 6 
May 


eeeeeerneeoee: 


85 Dec. 20) 9333 Jan. 31 


93 Nov.16} 96 Apr. 26 
Sept. 18 


June 29 
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THE QUOTATION SUPPLEMENT. 
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BONDS. 


New York STOCK EXCHANGE. 


Cent. of N. J.—( Concluded )— 
General, gold, 5 - 
stered 








5s. 
Am. Dock & Imp. Co.5s. . 
Cent. a: See mS _ Cc. Hse 


Gen. gold, 4igs.........--- 


ee &-, Sa.7-1980 
al., lstg., 58...1941 
.& BigS.,gu -» %-58.1902 
Chic. & Aiton, sink fa. 68..1903 
Lou. & Mo. R., BNE; FB..2ccee 1900 
Ria. L.... Vicknbbesoonseee 1 

Miss. Riv. B’ge, 1st, 8. f.g.681912 
Ohic. Bur. & Q.,cons 903 
8 res 5 


Debenture 5s8..............- 
Converti 






Chic. & Ia. Div., 58 
Nebraska Exten., 4s 
ee hinkan smecbeneanw 
Han. & St. Jo., con., 68..... 
Chic. eee 1st, 8. f.cur.68..1907 
era rere 1907 
1st cons., g. 
Gen. cons., 


te: 1 
Chic. &Ind. Coal Ry, Lst,58.1936 
© & Eri ¢ Erie 


Chic. 2s. po gg 
Lou.N. A. & Chic., ena -1910 


Preeti 





errr 
weeeree 


P.,con.78....1905 
. & D. Exten., 78....1905 
Southwest Div. -, 68...1909 
LaCrosse & D., 58....1919 
So. Minn. Div., 68....1910 
Jen D. vaciecimanes 


weer eeeeee ce ceeeweseses 





Gen., g., 3408, series B... "1989 


Mil. & No., ist = iL. 68....1910 
1st, consol. cieimen inet 1913 
Chic. & Nor. West.—_Con. 78.1915 
7 1902 
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Sales in 
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Par value 
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1921 
Extension 4s......... 1886-1926|F -A 
in bikie itil 1886-1926|/F-A 
General, g., 3198 ...........1987|M-N 
BSE iies. 1987/Q-F 
Escan. & L. Sup. - 68....1901|3 -J 
Des Mo. & Minn., 1st Capea 1 4 F-A 
Iowa Midland, 1st, 8s...... 1 -O 
Winona & St. Pet . 24 78...1907|M-M 
. & n, 1 «1 M-8 
_ C.F. & 8t. Paul, 1st 58.1909) M-# 
ois, 1st, 58...1910)/M-% 
Mil. L.8.& West., ist, g., 68. 1921|M-N 
a” OS ee Se 1907|F-A 
Ext. & imp 8. f., g.,58...1929/F-A 
Mich. div. ist, t go 6s-.1924/5 - J 
Ashland div.,1s gold,6s 5|M-8 
ort M-N 
J-d 
17|\I-J 
8\I-J 
J-J 
J-J 
I-J 
51S -J 
A-O 
pce? 
J-D 
8|M-N 
isconsin \g J-J 
St. P. & 8. City, lst g. 6s...1919)A-0 
Ter. Bs 17\5-J 
4W.I., let, 8. f., 8. 6s....1919|M-N 
‘gold, 6s..... 2|Q-M 

















eeereen- 


weeeeeee 


weeseee: 





Sales in | 


PRICES IN JANUARY. 





Jan. 31. 


Lowest. 


Highest. — 
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133% 134 


eneeee senses 


105° 107 
115 119 





.| Sale Prices. | Sale Prices 
3)125 Jan. 29 


5 101 Jan. 


100% Jan. 


-{113 Jan. 
.|100 Bm 


1173, Jan. 
116 Jan. 
98 Jan. 
1001, Jan. 


10 
11 
6 


11544 Jan. 
118 Jan. 
1154, Jan. 


99 Jan. 


1104, Jan. 
101 Jan. 
10819 Jan. 
120% Jan. 


ee aceenans eens 


16614 Jan. 
16644 Jan. * 
166 Jan. 


1173¢ Jan. 
127% Jan. 
1104 Jan. 
1186 Jan. 
118 Jan. 


eeeeweasescces 


11753 Jan. 
117 Jan. 
11233 Jan. 


Jan. 


weeeeceseeenes 
weeeeerwescees 


130 Jan. 
127 Jan. 
103s Jan. 


113 Jan. 


eeeeeecenerees 


131 Jan. 
132 Jan. 

“Jan. 1 
9219 Jan. 26 


ww weee saeeeee 


118 Jan. 29 


127 


11519 Jan. 27 
119 Jan. 20 


103 Jan. 30 
99 Jan. 9 





103 Jan. 
102 Jan. 22 
102 Jan. 31 


138 Jan. 25 
114 Jan. 31 


Oeweewneees 


113 Jan. 24 


167 Jan. 10 
167% Jan. 29)! 
167g Jan. 26 
166 Jan. 17 


127% Jan. 29 
1101g Jan. 20 
119 Jan. 26 
1214 oo. 30 


11753 Jan. 23 
117% Jan. '6 
113 Jan. 20 
110% Jan. 2 
1105 Jan. 27 


eee ees eescees 
seme eewess 
Perr ere rr ry 
eeseee 
wee wensenseees 
os waeeree 
eee ewcceseses 
ee eeeweesecens 


Pewee tie 


i34 Jan. 30 
132% Jan. 19 


(0/1292 Jan. 19 


95 Jan. 12) 


=| 


118 Jan. 














117 Jan. 30)| 


1011 Jan. 15) 100 


100 Jan. 31)) 
112% Jan. 16| 104 


119g Jan. 31)| 


——— 


|RANGE FOR 
Lowest. 





17 
yi 


Rome cence neens 


i 1g Oct. 18 
1 Dec. 
1113 Dee. 
11629 son. 
| 90% J an. 

927 Jan. 1 
10149 Dec. 2 
|100 June 19 
\101 Apr. 26 
10038 Oct. 


19 


30m 


Sept. 14 
Nov. 29 
Dec. 28 
Dec. 28 
Dec. 18 
11553 May 

ion Oot 12 


131 Dec. 12)1 
10919 Jan. 16 


1107 Feb. 23 





{118 Nov. 17 
92 Jan. 10 
Jan. 4 


'161%4 Jan. 16 
\1bis an. 10 
1160 Jan. 
161 Jan. 11 
j11246 May 13 
118 Nov. 28 


|1261g Dec. 27 
11113, Dec. 13 
|1201g Oct. 31 
'118% Jan. 
|117 Dee. 20 
1110 Mar. 14 
12219 June 1 
118g Dec. 20 
115 Feb. 21 


1121 Feb. 
1083, Jan. 11 


“° 


oo 


115 Dec. 20 


105 Dee. 20 
106% Feb. 2: 


1024 Jan. 3 














io June 2% 


26/123 
16 
9 


106 Oct. 
105% Mar. 28|109 


OO 








YEAR 1899, 
Highest. 
Sale 


121% Jul 
102% Ap. “3 
102 "Oct. 17 


10144 Apr. 26 
104 Feb. 9 


1174 J ag 39 
105 Mar. 16 
113° Apr. 24 
15144 Feb. 18 
104} Oct. 19 


— sehr as 20 


105 Sey 38 
105 Jan. 11 
105 Aug. 9 
113% Aug. 8 
j1113,g i: 3 


13/124 J 


116% Apr. 21 


391g Sept. 
live June 3 


107 Feb. 23 


11843 June 9 
10815 May 17 
11919 June 9 


173 Sept. & 


172g Sept. 97 
174} Sept. 13 
172g Sept. 26 
122% June » 
1204 Oct. 


12313 May 0 
13213 May 25 
1114, Dec. 


13 





11143 Apr. 


6|105 Dec. 


118 Feb. 9 
Lidig Nov. 18 
106% Feb. 20 
11049 July . 


124 Juneld 
117% Feb. 6 
111 5 
114 
143 
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Mar. 
gs Dec. 
Dec. 2' 


\l106. Oct. 
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231140 


r 106 
117% Dec. 4123 
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138 


71134 
26l102% 
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New YorK STOCK EXCHANGE: | & 
ee a semaly. 


ae -0 
On, Hf cua ee “1837|s- 3 
24, A & L., Let gi. &. bs ise. M-N 
le . see 
gna 8.4 £0. $e 0.0.0 


lev. t.L. 
Si Say Bal pals. iss. 5s. tr J-D 
AO, et & 24, g- Bee oo 1930 F-A 


8t.L. van. g.48.1993|J-D 
LO OO let, gold, 4e-,--193013- 3 
OL tele Lat, ool. tf. 6 40-1 O90|M-N 
8 fol Div. ink. yen? M-8 
''W. Val. Div., let g. 48. 1940|J -J 
te Bore St gett A 
8 
Cin I. oo L & 1936 x 
te OL, con. 1st g.58.. [928\J - ¥ 
Cin. A & oo 8 A Soe 
. hbagey Tops! 58. 1938) Q-J 
Pao East., 1st con. 4g...1 +d A-O 
CY ee . 
‘ , consol 78......1914 re D 
9, 0.8 6, Tn, oisol 7 78... ieaals D 
Gen’lconsol., gold, ¢ Saghees 4/5-J 
SE csthbncendesdes 1934 JI-J 
god en OCR Geta 2 
ded con., lst, 58 2 
reds atte hes 5 nn o38|T- J 
Mahon. 8 
Watered vy seeo-”,--.,1988|Q-J 
see lita. See Penn. Co. 
Midland, 1st, g., 2-3-48.1947|J-J 


aioe 1947|3-J 
aoe te Souths, ist g. 48..1929/F-A 
& t. St. Ry.. 


orris romvend 1st, 7s....1914|M-N 
Mitbsoubh codepececne 1871-1901/A-O 
Ist cons., Ss ee 1915|J-D 
 genaeeton 1915|J-D 

ae OY. CY ee 1921\J-J 
Construction 58.......-.. 923|/F-A 
Term. & ol ee tn M-N 
Warren 2d, 78............. 1900|A-O 
Oel. &Hud., 1 st Penn. Div. 78.1917|M-8 
} bbavechouccees --1917|M-8 





1ston. gu. a.. “a8 A-O 





Del. Riv. RR. B’ enn. RR. 
Den,Con. Tram. ). 18t,,g. 58.1933|A-O 
Deny. v. Tram. Co. con. g. 68.1910|J -J 
Motr. R’ Co., oes 1h ga -1911/J-J 
se 90 adeoena 8....1900|M-N 
Se eittine nape ses J-J 


1936 
I emedt’ sia vy ee 1936|J -J 
pingrovemt, gold, 5s. 58. “aye 928 J-D 


Getre: monshy 
28 a 
Det M & n ay ae peti M-N 


Det. a Mook: 1st Hen g. 4s. wr howe 
1995 





Je BR ie oe aay eee esse ws 

. gold 58...1909|A-O 
Oe & re, st gold 5s...1982|M-N 
ain 1st cur. oo. .1013 J-J 


»&-,58,1942/J-D 
Bie a Pe te oi Pe 68.1910/A-O 


bea, Bee 5 Bee 
Er Springs, tt. 6s, 1088 F-A 
eral gold 5e,.°* 4 
ie Fatal gold Be. 1942 4-0 
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105 Jan. 22 
117 Jan. 15 
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115 Jan. 12 


102% Jan. 19 
9944 Jan. 26 


112 J an. 29 
10753 Jan. 25 


118 Jan. 24 
1191¢ Jan. 4 
4 gate Jan. 5 


96 Jan. 26 
10844 Jan. 3 


122 June 


1041, Oct. 


July 12 


88 Dec. 20 
93 Mar.13 
6619 Dec. 23 


95 Jan. 8il 




















NEW YORK STOCK EXOHANGE MONTHLY RECORD. 9 
Sales in PRIOES IN JANUARY. RANGE FOR YEAR 1899. 
January 
Par value Highest. Lowest. Highest. 

8 Sale Prices. || Sale Prices.| Sale Prices, 
UPRRSOCE «= Sadkpdualisanaee ebahaay WOM CekGa aseascchecken euudenincadind ote any = 7% pe 4 
| a Ce | See en “es eee ir ee ee Freee: une une 

5,000 MGS SGU RHIOS SORE TSN o2nnccncadnisichs <anacannammdce 
GAUGMAGET?. Snap sddbaconds bacenebiocdece <iatodltimccceseks SAS, VE tS -.||120 Aug. 10/120 Aug. 10 
10,000 118ig Jan. 5/1139 Jan. 6|/110 Deo. 26|115% Sept. 6 
236,000 87% Jan. 12) 98° Jan. 26 
obhibacen 95% May 27; 97 June20 
12,000 991g Dec. 27|1037%g Sept. 6 
pbhie seu 99 May 4) 99 May 
pies sean 83 Nov. 22) 83° Nov. 22 

3,000 95 Feb. 21; 97 Apr. 22 
«saaewde 102 Jan. 13/104149 Aug. 28 
peimiaced 118g May 31/118!9 May 31 

207,000 4| 8719 Jan. 9|| 80 "Dec. 26 88% Jan. 30 
117,000 28% Jan. 12|| 17 Sept.15 Jan. 
Seendins 13519 May 11 138% July 8 
"9,000 0/131 “Nov.  §/187%9 June 23 
pt 108ig Feb. 16|108ig Feb. 16 
12,000 10545 Oct. 10)108%9 July 20 
5,000 128 Feb. 15|134%4 June16 
775,000 6719 Jan. 31|| 6014 Dec. 26| 69 Jan. 12 
136,000 72 Jan. 22}| 70 Aug.14) 76 Jan. 12 
913,000 &6 Jan. 29|}| 78 Dec. 22; 90 Junel4 
pMEReKealT _. vddvecuatbavaules seusestR  <cdédell cecscjadicnsesl.aeceutassciee 12614 June 16/1264 June 16 

ACS Pe: SS ent peer me See 1241, June 7|124% Aug. 28 
12,000 1]142 Jan. 26/|l+" 1g Nov. 9|144 Jan. 26 

4,0°0 3|L0718 Jan. 26//105%4 Nov. 8/111 Mar. 14 
12, lo9 Jan. 5/|141 Nov. 18/1454 May 1 
14,000 2)(36° Jan. 12//138 °° Feb. 9/1429 May 18 


117 Feb. 8/122 Sept.15 
1081, June 20) 10819 June 20 


eewewes+eeeee- 


12015 Apr. 21/1209 Apr. 21 
6|122 June 6 







9/109 Feb. 20 
97 Dec. 18/104 May 31 
5/1127% June 15 
4|1093g Apr. 17 


68 
105 Junel3 lig Aug. 3 


1104. Oct. 26/116 June 14 
104% Jan. 3)111 May 22 


1141, Nov. 1¢/|1231 Mar. * 
1154s Nov. 13|121 May 

11044 Nov. 15 Teg uly 27 
-|}11614 Nov. 15/12 
-||1064g Apr. 14 1069 Apr 14 
135 Dec. 26|145% J: 26 


139ig Apr. 14|142 Sept. 14 
7 jen. 26/140 Jan. 26 


106 Feb. 8/106 Feb. 8 
11149 Jan. ot jpredectssine ” 


02's July 14 


llligJuly 6 


g1og ape. 28 


mecee-cusases 


1219 Jan. 16/127 Deo. 1 
00% Jan. 3/1074 Sept. 27 
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‘te 
Col. & H. V., pote ext. 
‘to’ See N. 





By. reo 8 Jat com. Be.» gE 8 1098 J-J 


e 
lint & P. Marts8 ., gold 6a S26 A-O 
1st consol. gold 58.... ...-. cro M-N 
Port Huron Sore., ist 
Fia. Cen. & Pen., Tet 
lst — gr. ext., 0 


. B. B. See 8t. L. ee. 

Port Bi.U. D. Co.1st g. 4498. 1941/3 -J 

FP.W.& Den.City - 1st g. 4-68.1921/J -D 

Ft. W. & RioGr., lst g. a4e- -1928\J-J 
A.—8ee 80. Pac. Co. 


H.& 
qe H.& H. of 1882, 1st,58.1913 A-O 
» 1st, ae » &-, 58..1945 


ee ewereresecses 


ig is:10e8 4-0 


Hous. E. & W. wr ae at M-N 
H. & Tex. Cent. Bee ; Pac Co. 
ois Central, lst g. 4s...1951 I-J 
He 1951\J- 


mic. 





r. gold 58.......-.-- ae 
& la., let refund. 58.1948) A- 
it, g., 6a. 7. 9 M- 





tral, 1st, gold 5s. -;1938 eos 
co. & N. W. 


diand. See 


Mic 
Kan.0. — R.&B.—1st gu.¢,58.’29| 4-0 
©. Gulf. = sg ifs. 


Knoxville & Ohio. See So. Ry. 
ake E. & W. "18k, gold, 5: en 


Ave. & P.F. See Met. 8t. Ry. 
Little R. & Mem. z18t,R.. om 1937, 
tral Trust Co. certifs.. 


ng Dock. See Erie. 
= Inland—1et con., Bes 58.1931 
1st. con., ie BB ccuvven:ose> 193 
g- A 





-1949 
Boh., “ist, g., 58.1927 
. 58.19 


we B., con., 
& 


35 
Montauk, istés.. ot 


Bt. L.Con., con.,g. 58.,1939 
. Tr. _ certifs. <— tJ 





dete 


weaeeeees 


ustodet 





























100 Jan. 31/103 Apr. 36 














121 Feb. 24 
104 Sept.25)104 Sept. 25: 








er eeceecseeeee 


sewenescesones 


10519 Jan. 31/112% June 26 
1070 Aug. ee hte Nov. 16 


110 Dec. 
109g Oct. 18/110 
96 Feb. 


911g Jan. 27| 93 Feb. 6 


99% May 23|101% July 25 





Log Apr. 27] 106% Ape. 9 


























Highest, 


Sale Prices. | Sale Prices: 
98 Apr. 20/103% June 6 


6}124 Mar. 
3|107 June ot 
5/110 May 31 


101 Mar. 26/101 Mar, 20 


Se nsweeen-| oe 
Pa seerwes| Searewesessces 






98% Dec. 19}1031g May 4 


10543 May 1/107% June28 
9749 Jan. 3/1049 Mar, 22 
107% Apr. 18/1153 May 25 


101 Nov.13/107 Ja 
104% Jan. 30)104 ia 
100 Dec. 20)107 aoe. 20 


9 
104 Feb. 14/1144 June 29 


ee mre ensseenn 


93% Jan. “6 105% June 14 


Pe eee errr ee 


94 Jan. 24/1051 Junels 
101% Oct. 23)1031g Apr. 28 


123 4 4 
95 Dee, 24 
128% May 8 
125 Des. 

100 Apr. 15 


121 Feb, 24 





6}106%9 June 7 


3/1081g Sept. 27 


4 Nov. 21 ” = 20 
Dec. 27 28 
55 on 28 86 July 25 


$1117 ‘Aug. 24 


Prerrrrrr iii 


4jt211y May Ie 
3/115 Nov. 2& 


$1/ 106% Dec. 26; 


7|103% Nov. 21 


Feb. 3] 88 Sept.19 


eeeenrecere® 


wows eeeeerens 


i” 3 Jen. 3 107 ita. 





25| 72 Mar. 3 
i=. 2| 10 Mar. 
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i] beh., 78.1907 
Loats.d Nash.,Cocl oer. 1930 
WO, & M., 18h, 6 68------950 


N. 0. &M., "24, 68..---020-+- rat 
ow . mah 990 
» Bry OB.+--+ 
nsacola div., 68....----+- 
Ms L. av. wt g-, 68....--- ret 
24, BO oo. ist, 78...--1900 
Naat, & Dee & N. Ala.), 6a... 1910 
4. yt Ala., COD., £U.,Z-, 58- a 
hg Gop dticaecconses a=) 940 


Unified, g- oh ag 


1940 
5 208, &., 48. 1903-18 
Pons & A pee ss 68. er 


Ooll. tras ti, By 
Mob. eM vist,g,4498. 1945 
rae Shef., 1st, gU.,g.,08 ad au A 


Cent., g., 48-.--- 
Bard Oa Lex, g. 498.1931 
Lo. adett, Brige Co. Gir gf ,48. yng 
Loulsv. Ry. Co. Latcon. &. ss. 390 

aho. 


ning Coal. See L.8S.&M.So. 


ttan R'y cons. 48. oA BOS 


a I’n El., 1st, gold, 6a. s'1908 


to’ 'a8.W.Coloniz. »B-,D8. 


Market t. Cable Ry., is 68..1913 


B. Vern. ‘Bee P MoK.& Y. 
ag See Manhat. Elev. 
Mot, St. Ry. gen. col.tr.g.,58 1997 

Gwar A? thay. 1st.con.g.5s. mre 
Col. Conn Ave. 1st gu.,£.58. 1993 
te: eenecesscons 
Lexington Ave. & Pav. Ferry— 
1st, guaranteed,gold, 5s. i 
tered, ....ccc-coc--o 
ut S El. (Chic.) ist 48..1938 
Mex. Cent., con., gold, 48....1911 





Mi Central. SeeN. Y. 

Py rere gt tn ze 
con.30 yr.g.58 

Mak West, see Chio.& N.W. 


Mil. & Madison. 
Mil. & North’n. See Ch. M. & St. P. 
Mil. &8t P. See Ch. M. & St. P.” 


Minn. & St. L., lat, gold, 78..1927 
fo wa ex., 1st, gold, 7s......1909 
8. W. ex., 1st, g., eae 1910 
Pacific ex., 1st, gold, 68....1921 
1st COnS., Z., 58....20--c000- 1934 
lst & refund., g., 48........ 1949 

Min &8t.L. gu. See B.C. R. & N 


g. 48, 
et ayment of int. ..1926 
eae M., —_ i 
ent of int. gu 
win ge Pay. 1st con. g., 58.1919 
Minneap. Un. See t. BoM & M. 


Mo, a, kext ist, &., = tone 
AY 1990 


bite 944 
at "ot yer §. 58.1942 

0. & Pac., 1st, g., 48...1990 

bas & Wa., 1st, gc, 58...1940 
Boonev. Bag .CO., gu., 78. --1906 
Sher.Shr’v. $30. 1st, gu.,g.,58.'43 
Tebo & eee, 1st, 78. .2.1903 
Mo K.&E. lst gu., g., 58..... 1942 
Missouri Pac. let Oon., 8 6s. pee 


Diind<sation.ocesnonnes 


906) M. 
5 ae 817 
917\M 


AAR eneaeeanseeas 


ist, ooll., gold, 5s...... ere 
Hegiatet. pahenddbsweersas 1920 
Pac. R. of Mo. latex. » 48. ia 
2d extended, gold, 5..... 1938 


ed, 
Verdigris V.Ind &W. lst Se, 1926. 
leroy & C. Val. A. L. 18t5s,.1926 








8. Louis & Iron Mountain— 
coe Ry. &1d. gr. 58.1931 
Gen. 00 n., Stped. gu. g. 58.1931 

= 30-year 4s (when issued) 

Kiss, Biv jee Chic. & Alt. 

& Birm.,prior lien, g. 158. 1945 

(noome, gold, 48..... i945 

Mer, é Ohio, new, gold, és. 1927 
| PW Ehews vsacas 

co ive ists ba si 138 

8 Lid per fia 48,.1931 

qitewe & ry nee Y.C. & H. 
Monpugahela Riv Sec Bake, &O 
eutans Cent. See St. P.M. & M. 
urea 6 La. & F jad 80.Pac.Co 
Toes Bier See Del. L, & W. 
Nfatbville = Chatt. & St. Louis— 

u, Re 

ist 

iss 

seat, 
Sew 
ag, i. J 
He 
MY, 








eriod. 


Int. 


Sanwary., | December, 
899. 
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4 St OD 


S 
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‘income, gold, 38..1939 
1st, oon., g 1999 /Jak 
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112 Jan. 3/113% Jan. 
93 Jan. 15 





102% Jan. 3/104 
1147 Jan. 13 





10914 T 8) 112 
110 Jan. 23)l1lu 
77% Jan. 8) 8 


ee eesescescees 


Perrier 








11049 Jan. 18 
9619 Jan. 


101 Deo. 22 
08% Jan. 

112 Nov. 14 
9119 Jan. 


“"6||1045g Dec. 15 
—_ Nov. 10 


91 Dec. 28/t 


86 Dec. 22 


88 Jan. 4 


73 Dec. 19 


Preece ree ees 








PRIOES IN JANUARY ||RANGE FOR YEAR 1899. 
Lowest. Lowest. Highest. 
.| Bid. Ask. Sale Prices. Sale Prices. | Sale Prices. 
BOOM ccccael, nsbeseccenmeenl. = sccm, scasanhh, sassceoe -caasel aabescuaeuen 
128% Jan. 29/129 Jan. 30)/129% Jan. 19 ek A 31 
aebete deerme 117 Feb. 1lajl Mar. 18 
itis gan, 24/1119 Jan. 2i||111 Dec. 14 114% Be t. 25 
Jan. 27;\116 Jan. 27/)/115149 Dec. 14/12! Feb. 27 
‘aphanaonsnuee 107 Apr. 19/1091g Nov. 1 
195% Jan. 30) i25% Jan 124 Dee. = 124 Dec. 13 
saceaal Skat eae ren 61 Oct. 07% July 11 
cncuabeugeesed 103 Oct. 28 103 Oct. 26 
eee 106ig June 7|10913 May 1 
1073 San, 11/1071, Jan. 105% Dec. 1|110% iar, ll 
| 96% Jan. 6 94% Feb. 1/100%g June29 
| 9644 Jan. 3 ‘ 96° Dec. 22|101 "Mar. 29 
-113 Jan. 30/113 Jan. 111 Jan. 5 ed 4 
|L0614 Jan. 17/107 Jan. 105 Dec. 22/110 
10749 Jan. 9 10712 Jan. 107145 Nov. 6 108% Aug 
aes !11061g Feb. 17 110% July 37 
| 95% Jan. 3 97 Jan 9lt Jan. 10) 99 Sept. 22 
Saab ARSE a 93° Sept. 21| 98% July 19 
|L03 Jan. 3/105 95 Jan. 3/L12% Apr. 3 
112" Jan. “2 11514 Jan 114°" Dec. 22|12153 Jane 14 
1184 Jan. 2/120 Jan. 114 Dec. 19}124 Jan. 27 
118% Jan. 16 — Jan. 118 Dec. 26|125%4 Jan. 30 
123%4 Deo. 14 127° Jan. 14 
118 Dec. 26|1273¢ July 31 
92° Apr. 20 98% Juiy 38 
68% Jan. 4| 7819 Aug. 16 
161g Apr. 3| 29% Sept.13 
8 Dec. 22) 14% Apr. 27 
&4ig Jan. 6| 88% Feb. 24 
100 Sept.12/100 Sept.12 


ee eeeees secs 


10319 Feb. 4/106 Oct. 27 


145 Jan. 6/150 Apr. 20 
121 July 12)125 Jan. 27 
127 Jan. 27|127 Jan. 27 


eee resesecces 


Oct. 36/110ig Sept. 11 


961g Sept. 


1003g Nov. 22 
j 


10718 July 13 
9|121% Apr. 28 
117 ay 17 
3)102 Aug. ~ 


109 July 13 
115 Apr. = 





105 Jan. 3)/114% July 14 


108g Dec. 29/1119 Jan. 31 


88 Apr. 24 


Prrrrrerriri rs 


125 Jan. 9]130% May Te 
" a May 23 


Aug. 26 


9| 109% July 25 


132% Feb. 18 
tes Sept. 12 


111 Deo » olLii Deo. 20 





“||113°° Dec. “1/115 Mar. 23 





















isn crap eter ae tipn een geen ce gt 
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N.J.Junc. 


Cr’k, 1st, 4s. crore J 
~ a 1936 


24 gu., gold, 5s 


lete.f.int.gu.,g., 
Small bonds, series B.1940 I-J 
Gouv. & O. 8. 1st gu., g., 58.1942/J-D 
con., 1st. ext.58.1922 A-O 
nt. lstgu. »&-, 58.16 


Nor, & Mol 


R. W. & O.T.R. lst gu., 


.--1900 
1st, 48...1986|/F-A 
ordidostes..-1986|r- 


ld Bitum. Coal Corp 


58. 


Oswe. & R., a0, S-: 6-2 8... 


+» 48. 


















Her. | 


—- -1940 
tur.1stgu. g. 38.1989 
N.Y. Pohio & St L.—1st, g., 48. os A-O 


ield— 
oo .»78.1901 
Kal. &G. ‘ist, ey J 
Mahon. Coal RR., 1st, 
Mich. Cent. 1st, con., 78.... 
Zot, ¢ con., 58. 190 


r.A.1940)|5 - 


1f 
1f 


-1922 





tered 
N. Y. & Greenwood L.—See Erie. 


N.Y.&N 


— See N.Y. C. & Hud. 


& 
N. ¥. Susque. & West.—See E 


.¥. Tex. & Mex.—See Bo. Pac Oo. 
& Western— 


orfolk 
Gen. 


ES Ree 1931|M-N 
New River, lst, 6s......... 1932|A-O 
t &ext., g., 68.1934|F-A 


Cot Gon, &T. &T. oe, 

Scio. V. & N. E.,18 gu. g- '48.1989|M-N 

Nor.& W. Ry. 1st con. g. 46.1 
Registered. 


8&t. P. & Nor. reas aig * 
Prior lien, gold 4s. . 
Roxistered. 


12047 
Ween, 0 Cent. ~. lst g. 48.1948 
+9 OB. , 


Railway Gal. ’Aee Gon 
Wiscon. —See CO. 


at 


acific ey, 












‘anama, 1 
8. Lioubes 





a 
North. linois—See Chic. & N. W. 
Northern _—. Mag L. Erie & W. 
a Pac 


s. f., 





e Y. mee Haven & ws i 


» &-,58.1922) 5 - 


ac. Co, 
See Union Pac. 
Sce Union Pac. 
Ore. Short Line. See Union Pac. 
Oswego & Rome—See N. Y. Cont. 
Ottum. ors F.& 8t.P.—S8ee C.&. 
Coast . 


N.W. 


., 58.1946|J -D 
SM. Pac 
496...1917 4-0 


‘oi bobiasdib eg 19 






996)A-O 


















J-J 











A-O 
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Salesin || Sales in PRIOES 1N JANUARY. R 
January. cember, wach Be 1688. 
Par value 1899. Jan. 2 Jan. 31. Lowest, Highest Lowest, Highest, 

$ $  ||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Praca” 
47,000 2,000|/109  ...... 109% ...... 105 Jan. 4/1097, Jan. 22//111%5 Oct. 4/117 
ee eee ee eee 111% Oct. _3ili7s ven, 8 
14,000|| 15,000||106%4 107%,|107% 22222. 107 Jan. 12/107% Jan. 23//106%5 Deo. 14/113% Jan, 96 
coccccee|| —=-_— GOOD) | 222. ceeeee |enewee coeene| ccccccccccccns| cocnecccescess 105% Oct. 16/1184 Jan 26 
Ric, | meena | Raaampneen a Hamerveoies. < mcninmenan ie (wee ing 2 > 10314 June 26 105” May 
8,000 7.:/101 "Jan. 11/101 Van. 16 101% Sept. $|167 107% Feb. “3 
cose - |]  cacccess|loccccs coccscleccoce ccocee| soccee tee | see neecnceee Aug. 
136,000 108%g 110 |109° Jan. 23/109% Jan. 16 109% Nov. 16\113 113% M aenie 
penecens!l —_ aacences|loccces eoccns|escess cencds] seescese : nade F 
343,000 6°"| 7°"Yan. 2 40° Yan B7/| 05 "Den 2S 108° 4 ry 
35,000 9519 96%) 9549 Jan. 26) 97 Jan. 10]/ 93 Deo. 28/103 June 26 
31,000 9719 98 | 96 Jan. 3] 977% Jan. 26 86 Dec. 15/102% July 24 
concccee|| = SOOO] | none concen |eccnes concen] secon. coeeeces 3. Nov. 1 
| (Bette, | emndpeennns “pres 101% Jan. 35/102’ Jan. 36||103% June14|iog Jee 35 
11,000] —-9,000]]...... ...... |LO2% ...... 1014g Jan. 5/102 Jan. 29//1011g Deo. 12/106% Jan. 8 
138,000 173 113%|110 Jan.  2/113% Jan. 26//110% Jan. 3/1174 Junes> 
68,000 | eee 111 112 {110 Jan. 4/112%2 Jan. 25 108 De Pit 1178 sac 
6,000 | Ee 109 115 |108 Jan. 4/108 Jan. 5//109 Dec. 4/112 Aug, 3) 





weereeee 


weeceees 


errr 






































oeeene eaceee 









° 86iy 
-|11844 120 


110 


























77"}1043g Jan. 
10314 Jan. 









9919 Jan. 
901g Jan. 


ee ewrweessecens 


J an. 
J 





112% 


104% Jan. 6 
105 Jan. 24 








2 = a = 





121 Jan. 13 
10114 Jan. 18 
10133 Jan. 29 
113g Jan. 24 
1321g Jan. 10 










107% Jan. 29 
103% Jan. 3 
















991g Jan. 26 
9419 Jan. 23 


we eeeceresenee 


Jan. 
187% Jan. 31 


serene naweeces 


118% Jan. 30 


110 Jan. 15 


65 Jan. 13 


10733 Jan. 30 
105 Jan. 24 


11U49 Jan. 24//1 


'5|/117% July 


.|{128 Dee. 


123 Junelé6 


123 Junel3 
103 Nov. 27 
Dec. 6 


20 
10 


104g Dec. 
1031, Nov. 







113 July 3h 


10119 Dec. 27 


130 Feb. ¥ 


95 Dec. 28 
8749 Dec. 19 
954g June 12 


112 Jan. 


10745 May 22 


102g Dec. 20 
we Oct. 17 














127 





t.27/104 Oct. 
108 Bept. 27/18 


ra = 24) 35 


110 
10433 Nov. 21 


123 June 16 


123 June13 
107% May 4 
106 . 20 


5 
112% May 5 
111 Apr. 27 


122% Nov. 3 
11249 Apr, 27 
103 y 9 


129° Nov. 20 
Deo, 


2 





109 Aug. 2% 


1064s July 19 


191 ‘Apr. | 


9|/186 Sept. 8 


133 Aug. 16 
6] 12149 June 20 
115 May 11 


106% Aug. 7 


185 Junel9 
130 Aug. 24 


101. “Apr. “24 
96% Aug. «5 
954g June 12 


108g July 18 


24 
Dec. 8 
4 


Nov. 3 
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BONDS. rH Balen in || Sates in PRIOES IN JANUARY. RANGE FOR YEAR 189% 
New YorK STOCK EXCHANGE. “& |Par value! 1899. "||" Jan.2. | Jam.31, | Lowen. Lyme. || Lowest, | aoe. 
Pennsylvania Oo. 4%90...-1921|J- J 19,000||  46,000|| 1. 42% |Bie.Aak- 111s Jan Tolti2% Jane 11 rig Deo 13/118, May's ag 
Penn, 00., "eens A@2113-3| 9,000 111% Jan. 19/1114 Jan. 19]/113% Mar. 23/115% Mar. 
ool. tr. reg. —l  evcdccee pabbdcodeddones Sdbecweerodes shedbucecosees seccccccccccns 
pro eeseL.. eon 6, B 498, 
8.0. BEL 06 ial BOONE scsonasslhicnscs <eonee M144 1154/114, Jan. 9/1151 Jan. 251/114, Oot. 17/118 July 26 
series 3 : MalA-0 8,000) 122220 220022 114 115%|/113% Jan. 12/1155 Jan. 30||112% Dec. 28/119 June1s 
RMMNMEEEL cscscccctt — snacascci|aacaes one ee sates iis wes 'e ma Aid. ia 
ig . 15)107% Jan. 6 
“Let, 78.1912 138% Jan. 6|141 "Mar. 36 
mene -& Chis. Let, 78.1913/5 - J 139 Nov, 16.40% May “1 
34, 78 S| 912/A-O 435 June 7/135 7 
on “1982|4-0 119% ¢ {{li9% Got. 4 
“oon,, sf, 78.1900|M-N| 15,000]) 0 2220222.))-T202 IIIPIIID INI] 102°" Fam." 12|103 ~ Jan,“ §/]105% Sept. ii 108 “Ape. i 
on si 7p 8 re Xpliat 3 4 
oie Sacesac itt 9 emer 
ist,wa.g.4i9s.1941/3-3| 2,000 wackedadtbbitas cobebibthals shoul 114° Oct. 16 
or Gaeta ede Mace sieves sehen zs 
ue 6 '. 
N ri eaetamreteoae SS ee: | ne | een = sudvcleetes ei btcawalRedgneesscncdachgsoowatntccsns MBaseteucansodasartanat eéccence 
ivan ge 
Pant, 40 real est, 6... 23|M-N er: es 
Con., sterling, g., 68 - age 
58... M-8 
M 
eececcceseecesces - 110ig Deo. 13 




















Des. eth e490, in. 
Peo. Deo. & ee ie ae 20,000 35,000] |...... --.2.. 99 ......[100 Jan. 28/100 Jan. 23]| 98% Dec. 12/101 Feb. 20 
Vey = 8, n- 
pe ato: oe oettifs c.n.|..-.. 12,000] ........ OP coder 9812100 | 99% Jan. 22| 99% Jan. 22} 9319 Apr. 3/ 99% Aug. 31 
8, 192 , Eng. Tr. 
ie aa ee SCENES NCO 22 Jan. 18| 22 Jan. 18]| ....... ae oe ere, — 
S400, - bo 1921|Q-F 120 126 Apr. 28|(26 Apr. 38 
‘Pek. Union., let, g.,68.1921/Q-F|] ..2..--.]|  --2-.---||-ses00 ecezee . . 
PONE MOB. ea eeeen soe -=.1921 (MEN 3,000|| 95" “98™"| 91 96 Nov. 14 100% July 18 
eine Oreck, reg, SUL ccRID MEN ccccccac]| «sc cocccce||ccoccn connse]seess @ ceones| coone econscde:'} Séccenvscsicaslh seasesesewdad dE dccsteddiccate 
Pitts. Cin. & St. L.—See Penn. Co. 
Pitts. O. O. & St.L.—See Penn. Co. 
Pitts. Olev. & Tol., 1st, 68...1922/A-O} -nneenne|| — -nnee nee ||-eeeee cnnwee| sence seenee| sane Oe ccccccee] socccecccccccs ecesccccccccas} cecececes ails 
Pitts, Ft. W.&Chic.—See Penn. Co. 
Pitts. Junc., 1st, 68 Leswonaws --1922/\J-J|  ------e- ce-soccee||coccee cove wo] cccce ccccne| cocccccccccccs] -cccenccccccce|] soseseéces cece] exces bcbencsad : 
Pittsburg é Lak Eri i 
UTR EM OMOEA cccccsccll §— -csccccs|fosieas scnncalssoces: cence} svedeccccensics| seeee sesehacitt onbace bodice eddies utline 
33 Lait TORR ae _ 
| ox? ~eabeememgarm sce SEMID HTL <cncccoe ee 
ae 1s6,668.1918,5- J) -.-.--0. f 
Pitts, P. & F., 1st, &., 58..... I1GiF<3) -.....-- ; || 90 
Pittsb. Shen. kL hes A-0| "5,000 ’ 113 Jan. 5 
a, Shen. Lf cmeagaseuee Seal seascoee clissecew benecalbtoced sbenanl beaesecoonceart , Specandesthsce et beet weoee seme 
Pittsburg & Western— 
1st, g., 48......---- weceeeeeel917/J-J| 36,000 45,000||...... .. oe Se 99% Jan. 18/100 Jan. 25 Jan. 6|101g Dec. 
J. Si & Go. ES ae 41,000 CODD csccac: weccweleascew veaces 99.9 Jan. 11/10019 Jan. 26]| 9849 Feb. 1/101 Nov. a3 
EE SA MTN ee oon cc cocal eccgw canaachadeecs, | snd:| gneeansendanas ih imshdusidlansht Meisels sting 
R Cow £60.» B 48....1997|J-J| 928,000|| 1,880,000! 84i9 85 | 64% 84%) 83 Jan. 9) 85 Jan. 2] 82% Dec. 19] 91% Jane 17 
Cea 1997/5- J] -------- coscce|ceocce covets}! saccccce cacces]’ cocccesees-ce-ff 64% Dee. 6) OOinsumeeD } 


r & Sar. 
Rich. & Dan. See South’n Ry. 


Rio Gr. West., 1st, g., 48..... 9391J-J| 198,000 Jan. 4/102%4 June30 
Utah Centl, "1st, gu., g.,48.1917/A-O} ........ 8719 Apr. 20} 88% May 11 | 
ye Gnas 1st, t, Us g.,58.1939|J-D} ........ 1 Feb. 3/105 Nov. 10 bE 
Bo, 1st, £. tle 1940|J-J} ---.-0-- 72 Feb. 17| 74% Dec. 8 
t. 
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79%4 July 11 















































87 Oct. 27 



























8t.L.M.Br. SeeTer. Rh Ar ofstl, i 
8t, Louis & San Francisco— i 
Biv. 6s, Cass & Pei odsuen -1906|M-N| ........|]  .....-.. BORE snc: PEMD PE ROIOE Ss cosccaccwadsah :<onecgcacaces 110 Nov.14/115 Mar. 2? bi 
24, g., 68, Class B. ........1906|M-N 1,000 Ig. 11149 113%9/11149 Jan, 30/1114 Jan. 30}|110 Nov. 13) 115% Mar Mar. 25 k 
24, g, 6s, Class O........ --1906/M-N|_ ........ 4 L1i% 113 ay 110 Nov 14/115 Mar. 23 4 
lst g., 68, Pierce 0. &0..01 F19/F-A] ........ ‘ : 
Gen., g., 68....... SS eee 
Gen. 6., 58... - 31/J-J| 188,000 -}106 Jan. 4 4 
MhavBGiriseeateolalo| <3 me ii 
Kansas Mid., lst,g.,48..... RN ee ee Sd 7 ee sate ve seeded sonal Cubed aaceenshae sbeodece:, [Et wénweducdons te ii iausbde daa [ 
8. L. &8. F. RR. g. 48.....1996|J-J| 37,000 79 Jan. 8) 81 Jan. 2|| 81 Dec. 23] 89 June 16 iy 
i, Ci See COR sIOATIASOl ccccccasl] — BEO00)| occce cncnun|sovces sccnce] sccsccoccesces| conccecscceses 98 Jan. 12)102 Mar. 16 t 
oe Ptr. Di - 1st, Lat, g., 48.~,---.1029 EN ccccecccth!”  WHOOO  cseckalccuchal DO © Svondil Soca Susaschdeen aescee: caeeee|] 92% Deo. 13] 96 Aug. 14 / 
1, LBW ist, tg. bed, , Otfs.1989|M-N 861g 8719] 90% 91 | 8619Jan. 9] 91 Jan. 25|| 82 Dec. 22] 97 Apr. 24 i 
24, g., 48, ino. bond, otfs....1989|J - J 5419 56 9 537% Jan. 10) 59% Jan. 31|| 40%Jan. 4 66% Aug. 2 t 
Gray's Ph Ter let ee vbaioas MS ecole - °c 2 deal ackese pane wibsdcbunlensacal -sddaccccadecos! ‘sens ot dem bosuelpiisd bale lp tits sai titer MUIR ail FF 
Bi Paul Otty Cable o0n..,58. Ee | a Sane | Pa deen 112° ““Aug. 4 ¢ 
Guaranteed, gold, 58 peoven ee HE Jr ios Neseeew Shamanhcepeu eenedal wedentssercdedl./vesectcoabacshll) iinéhabddudalemadhaatnn HH 
8, Paul & Duluth tees °1931|F-A i19 . 122g Jan. 19 f 
58 1917/4-O 110% ae Jan. 20 ‘i 
aa, 9814 Jan. 20]| 9819 Dec. 27/102 May 19 * 
eS s)) 1A senaaeeusee iis ind «bc ROO Nov. 28 124%9 Feb. 20 
BIDE oo cine lesowee igaotel 120% Jan. 23]|119 Dee. 2515 Jan. 24 
wands o cebows Or seeuee Jan. 3 14049 Jan. 30}/137 pee Pe bagi sane 21 
NiesdsvesnucecteM Ml ~icndccecll  scsasact} {seve ae sacsusleccavw tandaal “sdasccascéence| <sescedsunsccdcf hee a wets Ge Benen mam F 
senate wenece|-sceee coooee/L12¥ Jan. 2/11453 Jan. 26//112% Jan. 5/1194 June 29 } 
rena DIMI) III IUD 10@ig Jan. “2|104ig Jan. 24||101 Deo. 21|108ig Apr. 14 
SicbsabsecatessUUEP El casaicdat 8 — o csceuadtaeees o cbantell \Scoew conlacl ccasedssancecs! -sccunbscieics TAOS “SGRy SERee eee ae 
Laceelenabied 185° 122772]129ig Jan. 10]129%s Jan. 10 134% Mar. 18 137% June 28 
igs «cand 1940/A-O ‘ nadcdobiabnete 
& 8. F, Wt 56a OLAS D 115° Apr. 10/120 Apr. 12 
Rogintered.....00.0000021988|3-D| 200] II ovanerbcrcose hweneniers SU cnoicsettcndie locket : 




































































































































































































14 THE QUOTATION SUPPLEMENT. [Vou LXX 
38| Salesin || Salesin PRIOES IN JANUARY. 

BONDS. # Senuwry || Dooombar, RANGH FOR YEAR 1899, 
sf Naw YorK STOCK EXCHANGE. Par value|| 1899. Jan. 2. Jan. 31, Lowest. Highest. Lowest. eee 
t ——s a . 

: gt.Paul & Nor.Pac. See Nor. Pac. r Bid. Ask |Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Pris 
BPia bows Gy See OR ENED. : db 
6., lst g. O8. SS -) ees | errs rrr rT) o cesces| coe ecccceese oe] cocecsee cee vars 3 
apa ies fess. 3 lg Wm 
2 N.P.,1st,s. f. g., 58.--- | es | es | eer res errr rrrt rt merrier er eet ror 112 
; @av. F. & W., 1st, con., G-r0s.198¢ .-3 25,000 apse: qe 125 | ..---- 126 |(25lgJan. 3/1261 Jan. 13 ize” Roy 3 toa ret 2 
, Jet, g., 56.....-------------- -O}  ccccecee|| «—§-_-§_- BO, OOO LILO —nnwne | wnwen woeene | coeenncnnccce- epee RAS Se ¥ 
: sctoto al.&N.E. SeeNor.& West. ( 112 Mar. 17/1254 Feb. 15 
4 Sead. & Roanoke, lst, 58....1926)3-J)  ---.----||  ----e-0. || -eeeee oe wee. | cocee cocce. | cocceccccecees| ccccccsccesons || cocccee 
i %Car. Cent. lst con. g. 48...1949/J-J| ---..-- cnerstaakighhees'Saibn-| conse veeue, TT DE SLRs Neate a a ya “ 
it Sher. tA - yee ao ap” Terri MaRS HORNY MAH RGR Bie: ores 
: 6oa. +, 18t, g- -- aa ee | <TD cwwens | wwwwe eemwes | secenecemecces| seneceeweerens|| someeenccen 
. Bo Carelina & ee ae ee | hdl il eee eee stone 
£ Southern Pacific Company— 
: Cent. Pacific coll ....... ae 2- 948,000|| 2,916,000)|.....- 82 | 825, ...... 80 Jan. $| 83% Jan. 23/| 73 Dec. 1£| 8714 Mar, 16 
: sae DD) weee----]/| — -- s-ccce||-cccee senwes|ccsce oacns | peesecmecwones|  acosernwerees. 85 Nov. 6] 85 Noy. 
| 158 F-A 1,803,000)! 1,042,000|| 99 ...... 1001 1005:| 97% Jan. 11 L00% Jan. 28 95 Dec. 22] 102% May B 
} ick J-D 84°" Jan. 23|| 7719 Dec. 19] 894 Mars 
won. 1929/J-D welcviadi: Pitch nibs baste 
H .H. &8. A., letg. -- BP-Al cece we |] ce wee eee [O8 112 | .nnnen core. | ceceee cmsecns| sorceeccncce . || L08 Oct. 17 14 wte=seeenes 
! a Pac. Dist 5811931|M-N Lode Fan, Billtoow som, °g| te Fab. 8 
id CIs $ . 78.1903)5 - J wea eee, a 6} 105 Apr. 28 
1st gold 5s, interest gu..1937)J - J 110% Jan. 18/107 Feb. 2i| ti3ig June 36 
Gon gol int Gear dpui|a-o sic) Se Bae Bee 
= - an. 5 
Mor nie. at, Liab €-,68.1920)5- J] veneers || vvevsseefoncoes coven] eres ceeeee| steric | CII ee 
Bt, 78..-..------- -------- RD nn nN cee gbbbes |, neesaeeaibincntt “sebum pts “311139 Jan ease 
pier aiiex aa istaarsiz|a-g) Sc) ie apes Sic i on) soccer poMcecles, ect. 
Oreg.& Cal., 1st, gu., g-, 58. MJ) rT] 1 6000]] 9755 -=.--.| cnwee wceeee| cuveeereeerees| zecswncseeres. 97 Jan. 3|(05  Mar.18 
SA.&A.P., 1st, gu., g. 48..1943|\J-J 78lg Jan. 2 * r 
BEN. 0. let, 76..-...1905|F-A ee ee or nt eee 
4 ome eo hp 61843 HS] 254000 04 Jan. i Fan” 8|vodés Fans" : 
4 msol., gold, 58 .....---- ~ ‘ 288.000]|...... seceee t Jan. 31/|102 Jan. 10833 June 9 
i go. P. of Ar., gu.1st, 68.1909-10/J-J} 82,000 S| ees LoD coms 110 Jan. 4%|110%Jan. 4//109% Jan. 3 (te Jeness 
8.P.ofCal., Ist, g., 68-..... WODOB|Apr| ------- || wee eene [|e eens weeeer | coeee concer (22 Apr. 2 
Do > aes DET) Giosicksll  wcronce Plecesia: sakees] sebede canons if 
Data SeMIMGENL OGG S5G5AL.. |. ccaboccclldsbaseiénnaes| .nconniébenr Teta eee 
Do do 7912 A-O grease ee | eae, Span: z ARE: ; sis 
let,consol., guar. g.58-. M-N F See (ese Peer 106 |105149 Jan. 19 104 Nov. 16] 10819 Aug. 14 
Do. stam * {905-1937 -wee-| 119,000 44,000 104% Jan. 10/106 Jan. 2||103% Dec. 2 opie Ang. a 
A. & N. W. 1st, gu. g. 58..1941|J- J} 174,000 104,000). 95 Jan. 4) 98% Jan. 4/| 90 Jan. 3/101 Apr. 5 
8. P. Coast. lst.. gu. g. 48..1937/)J-J) --------|| «+--+. esbeelSmebecdcbooce"sbeose], S00 eeeccos | cosccentansen Ml cnccamuepokeel wang 
8. Pac. of N. Mex., 1st.68..1911/J-J) ---..--- oa Oe Lemmeings Dxepiassies: Cosptew sige: Fegcar ec 
= Vv. G. & Nor., 1st, gus in aoe eters mines mi palin omer seo a 
Se a 2 ROR =| 17,000 Sabin: Peeeicee 103 Nov. 13/1 
Mon ot Gal, 106 u.G.68..-1907|J J] cerccen-||ceacees.|lecceee cover | cceee coccee| seteeteeceesee] corecereeeeeee|| aces Sheila, pictecbceen Sie 
e i cacacndbe SRE Ae) en. ce ckesl cokes eknhen| a kere saceb pene 106 Aug. 23/106 Aug. 23 
Southern Ky.—.st con. g, 58.1994/) -J| 527,000 763,000 106 Jan. 8 103% Jar. 3|112% June 29 
— thepgtatered.....-.--5-42--+ 994/J-J| .....-.. pape | apne Se sebued Gemeorh oens eh ebeite 106% Mar. 21|'06% Mar. 21 
t Mem. Div. 1st g. 4-41-58. .1996 7-3 ill... cccannaseien 108... 222] nee pi bbiecsl Mensresshhose: 10719 Jan. 4/'10%g June 13 
Ala. gy eimai meee oti geomet: pemeereiue ng eesti ae a" pat 
BC Tne ee Tabs -3| | i7,000| "4,000 SS [eoomapancen 59% Fan. 10 106 " 
Vv. 1st. g. 58... - 4,000 ROO  ccnepe sapses an, 1 lg Jan. 19)102_ May 19 
Ool. & Greenville 1st 6s8...1916/J-J 1,000 1155g116 |115 Jan, 31 117 Mar. 18/\18% Jam 8 
Bast Tenn. Va.&Ga.lset 78.1900|\J-J| -------. SN osacssal .nenbanaeseuiie 103% Sept. 21/1057 June 12 
onal, g., 58....--- ool J-J}| 13,000 "1115 % Jan. 16/116149 Jan. 24|/114%¢ Jan. 14) 118% June 28 
Con., let, g., 58.....------ 1 M-N| 87,000 “114 Jan. 2/11743 Jan. 25/|113 Dec. 19/120 July 14 
reor. lien, G+ 4-5.1938 M-8 1,000 LO8lg Jan. 10/108%g Jan. 10/|L06 Mar. 3/\10 July 29 
Geor Pac. Ry.,ist, g., 68.-.1922|J-J| 24,000 Lidis Jan. 16|121 Jan. 4||119% July 28] 124% Feb. 2 
Knox. & Ohio, 1st, g., 68..1925|J-J| 22,000 118 Jan. 13/119 Jan. 15|//119 Jan. 9/125 May 10 
Rich. & Dan., con., g., 68..1915|J-J| 47,000 119 Jan. 10/120% Jan. 31//120 Nov. 4/126% June 24 
Equip. sink. fd., g.,58...1909|M-S 1,000 101 Jan. 11/101 Jan. 11/}100 Mar.17/'!01 Oct. 9 
Deb., 5s., stamped....... 1927|A-O| .--2--- || -B2,000||100 1222-103 eee] ne ee ene enne| nse er eno ee ens 10232 Dec 22/110 June 2 
So. Oar. & . lst g. 58.1919)/M-N| 30,000 102. Jan. 15|105 Jan. 5/|102¢Jan. 3{/111 Apr. 28 
Atlan.& Yad., 1st, gu. eer BERD caccoensl]  cuncecacfl -osegeidbersp]cconecicncpwe] -ecsegesercne | 790>-omysoresell sogarseeenetomehs cent "iei sects 
Va. Mid. Serial—Ber. E, 50.1926/M-8| -----2--||  oc-2c- ||-nence cnceee|annnee eeneee|  peceen: warens|  seeernzs soens 109 Jan. 12/109 Jan. 12 
Va. Mid. gen., 58........ 1936|M-N| 17,000 109° Jan. 8/110 Jan. 15//109 Nov. 17/1162 June 19 
Gtd., stamped.......... 1936|M-N| 33,000 108 Jan. 4/110 Jan. 18]|11349 May 13)(15 Aug. 11 
iW. 1th, 67 BA ABNOR A) oncenne:|)  -na-. nn] onnece encnee| senene cosnee] cescczsenenea| | scent, asoenas 90 Feb. 23| 94 Jan. 31 
West. N.C.. 1st, con..g..88 1934 J-J 3,000 11419 Jan. 10/1149 Jan. 10)|117 Aug. 22/1204 Apr. 14 
6. &N. Ala. See Louisv. & Nash 
PalledMor., 1st, G.,68.19B9|J- J) -----20.|] 22. 0n||-oneoe 1BB |---200 conven] sencccrcccenee| cocerereeccne |] seoreeccesrs | cores erone 
. Ry., 1st gu.,g., 4 BS eo aennclicstee ccceee| conesnccotnoes] oneborsechh ll auboapmceesenph ->gneerene™ nen 
Bunb.& Lewistown. ove Penn. RR. 
Bing. & N.Y. See D.L.& W. 
7, Ass. ofSt. L.,lstg.,4198.1939/A-O| -....-. || ....---. ee | ee errr res eee 112% June 15|112% June 15 
ist con. g., 58..--.. 1894-1944|F-A| ......-.||  ........ baa O86 (NSE 252. , | nswnun. avsenstl. nore TTI" |Iq114g Nov. 3)/11449 May 8 
#1.L.M. Bdge.Ter..ctd.z.58.1930)A-O OO cb. ubidsedth cobdvel Sukbons Eh 111 Jan. 19 o ABT). cnca0 er pe aoewkboen ° 
N.O. See 8o. Pac. Co. 
? &P.By..E. Dv., let,g.68.1905|M-8] ..------|| neal |ewnne coneee| sencee saan iesees = 104 June 7/107 Oct. 31 
1st, Di ccntidinnee ad J-D}| 166,000|| 170,000)|...... .... *"|11252113 {111 Jan. 3 1091g Jan. 9/1167 July 14 
income, 58........ oo, hearse pada | Panini | Rtas jrolieaets et SSO: ae .|| 45% Jan. 27| 56 Apr. 24 
I D  ceecocecll, |. comepcdacdlipboodiaehne nly eee fi ARRON ot oy: 511g Nov. 20| 56% July 14 
Avée., lst, gold, 58..... 1937|4-J| 17,000 SE teks oncees enn 123i, Jan. 29/125 Jan. 15||125%9 Jan. 14/129% June 29 
Gol. & Ohio Cent.— ist.g., 58.1935/J - J 6,000 13,000] |1032 ..... "110614 106%|105 Jan. 8|105% Jan. 27//104 Jan. 27 108 Dec. 4 
West’n oe eed &-, 58 ene 2 8,000 6,000||1014g ...... ie8 107 |105 Jan. 29105 Jan. 29//100 Nov. 3 1031s Deo. 5 
Kan. & M., let gu..g.,48....1990|A-0/ 52,000 69,000|| 83 “84%| 86% 88 | S4igJan. 2 88" Jan. 23|| 79%4 Deo. 21| 39 May 5 
Tol. Peo. & W., 1st, gold, 48.1917|1-J, 25,000 38,000|| 78 200. 20% 83 | 78 Jan. 3| 81 Jan. 31|| 78 Jan. 6/ 83 Apr. 
Toleao St. Louis & Kansas 7, : 9 
ist, g. 6s, Trust Receipts...1916|J-D 110 Jan. 2/117 Jan. 18|| 92 Jan. 3/1214 Oct. 1 
Tor. ‘& Buff, let, g., 48.1946|J-D S| (ale el | jumpstart gee, lapel AP Sets ers: Pe 99 June 29/100% June 39 
later & Del., lst con. g., 58.1928] - D 103°" Jan. 3|104° "Jan. 25|| 99 Feb. ¥/106 Aug. A 
nion EL. (Uhic.), lst, g. 58.1945 |A-O ll. A ot al oneep. ponent. conssessopoansl. seopebeoctaaay 109 Nov. 15/109% Dec. 36 
Pac., BR. &1. g., -, 48.1947 3 101% Jan. 10/1047 Jan. 2 |/101'9 Dec. 1/109 May 26 
OME EN isist gets 3) ree 10g Sas. 29104 Yan 191099 Roe, Ste spe 
"Lat, 8.f.8.68,.1900|3-J| -2------|] neue | cnowne ceewne|LOD — ceemee| connwernarre | rescore sans . 
Ore. RE. & ‘av. con.g.48.1946|J-D 102%, Jan. 22|| 99 Dec. 19/105 May 31 
Tet Re 1922:| F -. 77,000 ori 130 Jan. 5||125 Dec. 26|133% July 18 
Utale No., 1st, 7#...... 1906 oy aod —— ene ES vee cee wees |[L22 Mar, 21/121 Mar. 21 
£1 OREN 1 MN ORs toth -'. paeddone gS woes woe || ceeerenecwrone)  snee aes “5 
Oreg. Bh. L. 1st von. g. 58.1946/J-J| 116,000 99,000)|....... inca 113° Jan. 3||108 Jan. 7|117%4 Sept. 1 
Non-oum. inc., A, 58......... Hept| .-...... SEeEci El conse exsmunleeeune. eoeian aeeper~ saa Eam=* onnell 85 Jan. 7/106 Aus 
Non-cum. inc., B. & col. trat|Oct.| ---2----|] eee cael] -cneee ceneee| cones cemmee| soeeceserereee| sree ciate 65¥gJan. 4) 804s 
N.J.BR.&0.Co. See Penn. RK. 
Central—See Rio Gr. West. 
tah & North’n. See Or. Short L. 
Utica & Bl. Riv. sce N. Y. Cont. 
Vz; Val. Ind. & w. ia ao, Pee 
Waeesntt- 00. 1st @. 5e-. 1988 M-N| 155, 196,000||118%9114%/115 ......j113 Jan. ; 11553 Jan, 27||112 Dec. 22 ig fay : 
24, gold, 58......... ....1939|F-A| 370,000 322, eee 8 NT01 Z| 99 Jan. 2/103 san. 31/| 96 Jan. . 93 Tee. 28 
series A........1939|J-J}] 30, 73,000]| 82 85 |..-.0- ------ 83 Jan. 22| 85 Jan. 75 July {9% Nov. 18 
ebentare, series A.--.--- 1 eC|T ~ 3|3,298,000|| 3,587,000|| 36% 36%| 38 38i4| 34% Jan. 10) 38% Jan. 25) 82s Der 17113) “May 
ey eae Dive let 45--1939/3 - 3 90/000 Me as” ec l'es ca Ot ae 03 to 30 100s Dee. 23| 92% Deo. 28 
CmBE.AatOe"O6|A-O| -netnnee|| nee BA" Sor] 9B seone:| OLig Jam 6] 98 Merc--- |[t0o% san. [113 Mar. ° 
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BONDS. | ea Sales in 
New YoRK STOCK EXCHANGE. AB | ponuary.|| Deceaster, PRIOES IN JANUARY. 
West. N.Y.& Fenn. 1st, g.,58.1937/J - J 73,000 Bid. A Jan.31. Lowest. Highest Lowes —— 
: el BE, Bs - v . sk.| Bid . (4 
Gen. 6, 29-48----0r--"-""Fp43/Nove| 869,000 $4,000))...02. -.--0-/114i9 1 4gk-| Sale Prices,| fale Prices || Sale tice. ee 
West, No. Oar. See South’n B .| 869,000}/ — 10,000|)--2202 22.2. «|-oeee ses yee 12] 70% dan, s0l| Oe a heat Trice. 
Westn Pacific. ee Ce or Saeeeey iieeaes meee | cess ose = 15 ase 5 ae 
Wweet'n Pas nt. Pacific. 2.:] 2933 Jan. 17] 25% Ol| 64. Jam. 3| 70% July 1 
°s ei a es hex| Jan. 30|| 14uJam. 17| 24% O08 Bt 
qa aeeN. Y.Gentra | | peewee tte. + ssseee] 97% 97%9 
mensenore, eX Goal | |  eceee |sovnce soeee 6 anes ee ee 
q. Va. Cent. BE 1s 68 1 si o] eeeesecencces i see Seeccceccesees| sesceccces 
Witsoe! 2 Laie lo, 1 SE SE SR Wei: EA weenenccensese| teens ware. 
Div., 1st, 1d, 58.1928 tee scented amare comvrbacamee: comernh, aantrnpeconas 
Exten. egold, 88....1930/F-A] -2.0000.)[ 0 LIIIII 93 4 "71107 Jan. 18/107 Jan. 1! ? Jan. 
Wilkesb. & East. See N. Dan , Soncalk ats um --| 95.200 . 18/107 Jan. 6/113 Jan. 
Will. & Sioux F. — . it | 91 22222.) 90 «| sesceeerere 18||104 Jan. 3/110 g 
Winona & St. P. See ec Ono. & Ne W. eas al nl “syeerecscsnees), copencncacon 96 Apr. 14| 08% Mart 
Wis. ved Has , ist, 8 » 68.1087 jJ-J3 ino neinons eewwegeeaesane| seeressese seee 
New 1st 8 aoa iad x a8 paar 
pend as aor Co. Bonds. Si "hey = Kept. 
ae 1st, g.,58.1947|J -D Jan. 22|| 86 Deo 
Bo. Quatro in £.,8.,58.1939|J ~ J PF a 22) 95% June 21 
oan OO etoomteseO.l 7,006 
Polumbus Gas Co., 1st, g. aornamacies | Len stgn rte, coeeee 
aGas Oo. 18 ee eo | 117” Yan. 29||116"" Nov. 14|120 3 ssoscnse 
Detrolt City Gas Co... 68.-192514- 3] 44,000 Nov. 14/120 May 26 
Bd. El. Li., ist conv. 88-1810 J-3| 44,000]| 140,000] 96 904] 96 96% 95 Jan. 22] 97 Jan. 2 eae 
iss eon. 58 »Z., 58.1910|M-8;} 12,000 97 eedebabadeeus 
90 Bo Baan oer s3-31 ow Jan. 3|| 95 Mar 
B’klyn., isi;be1940 A-O +P 110° San. 33 95 Mar. = ree Ape 25 
ccceccccccecoee A- si Sian an. 3 107 pr. 25 
cnet i B.. 6.58 1937|A-0] i. Seeoseetessen Q7 a Oot. 18/1249 Feb. 7 
ay Petar i inane penepeemeseedl yatlbcee: Ca prom May 16 
Eq.Gas L.Co.N.Y ,COD.,£.,08 bagi rea Sieger ce: Wome game o- eosces. coccce Jae 
qu. Gas & F.— See EE ee ercdemee erate armor foe sate ponblabeoksesth sleet Mauer 
Elec. Co., deb., gol Be i92 J-D amrsisaee | saiaiaestien 
Gr. oe OOS oe 19a2 F-A See sescsdauesute Lal Perconey 97% Oct. 13 
Mon, Gas, Isis. b8.1023]A-O) 1-2. EERE Cire Nc. oer 
wee it nares i n. 23||1 
Lao. Gat. L., 18t, 858-1919]; 5: a aor Serelgeas op csceceeeessees| sense Jan. 23//109 Jan. 4/120% May 24 
Metuel asco, Bee Peo.G.a 91G-F] ..... ,000||107 ..... tetaage hata ca cans Mh nace ates Ee o - ceee 
N.Y. Gas jaa. te Be0.G.&0.Co woe|] ceeee eee || oweee ee Srna Sa Sy Series yar, Begs 
Monee EP eel: 0} ssecoal e000 eee cle Baal seeerstaveses an. 22//106% Mar. 30/111 
m.. atere: ee coubasaae eeecccccccen || soeccecerce ea Apr. 29 
SER ay oon nn ronan rn a Mii 2 
Peo, Gus C., 1st gu., &-, 6s. sod 107 Jan. 8/|100% Dec. 28/104 D 
tee age RR ae RRs Reais: aan prmnstin |” pri ict ec. 30 
Ll 00% apr. Bs prereenen 
106 44 Apr. 24 
Goa.Gas 0o.ch 1st, gu. ,g.58.1937 ‘][120 * Oot. Salta: * sue ee 
Eq.Gas & F. oe isa7|93| ie.) ajo) fT Tn a Hof ea Ha 0/131 July $1 
oe ig ewes -1905 women, Eciee: se. 
qrenton Gas &lee., 1st, 68.1940 108i6 Oct. it 1113" Mar. 29 
fonern Gas col tr. golds5e.-1083 lo4i a 11% apr, 20 
seamen 108 fan SOP ARE 
din. Got. Oi, do 1. tr. g. 48.1948|M- wolMencery st 5. 5 
ae 8} 76,000 ee 
Ae Sole b, 60ld, 8s. -1900 F 29.000 163,000 eee. 103%/104 ace ars tis tec 
far 8c oe tis. Ce. gold: 60-1943 iis} 7,000 pa 2 Me --o-0a/02%9 Jan. 41104% Jan. 29 
meer pain into gtavle-a| 10000 io’ |'8 Jon: Gite fom 2oltea™ Ree, liar dae 8 
aCe e-a| 70,066 dan: 19/185 "Jan °3)/'80 Deo 26/045 May 1 
Dleart. Bit. Co es ee ne 56° Deo. 9] 96° eanens cee 
Soe a ER | sono] wood nate ii #8" G8) Tu Oo a8] Sa Sa a 
a “9 Bes  CPeecere: Tamas iepemareas smerny Sry 
Gol Fuel Co. zen’ i|e-a] 158,000)| 10,000]... 108. 108%4|102% Jan. 19]103% Jan. 1 ais 
Ook. Fuel & 1% saold, 6s 1S19)M-8 102% Jan. 15/1034 Jan. 18 sana ane nage ep 
cial Cable maf. - o- errr ere Aug. 12/101 Ju 
MS Ee 3g o-3 103°” Jan. 31103 "Jan. 311/108" Jaly whom 
pelerie aL Hes GeL | o| |] ope cee ee eed oe 3|'95% Jan. 19|| 86 Mar. 7| 97 Sepha2 
& M. ese me Cee: Fae ete Dae 10 ‘ 
mitre See cho si Pa pn 
Bey cee seneeeceee 
Henderso Ms 68.1919]A_0 1000)|..--2- +--+ 19 oes 
w muaes ihe fg aBaH AS oon cre cc] 28, 2A) 10 tomo) ML dom 201 Spe hs g 
on-cony, debe 9 tae: Emenee: | HER eaees coves sevsee|1OQ™” saseee] sesesscesseene] sesssscoseeoe, 0 7 eo Jan. 18 
lyon Steamboat Qo, 60. 1910/4-0 aE: cee Bs Bept 2. 110 Jan. 31 
a re 1st oon. g. 6a1blP ok pane mt 118 Oot. 37 
i & leat C.& List. 660.1026] -D {8;006||i66" 27 “'09 Sen. 37 
Raickard, (oe (Chis). 156 apaeis-D| ef ot : seeetnenee nen. 
Mod. . Gard., 1 ). wal Be a8\". | “soool| — “4a;000 eek 118% Feb. 
eB aL, d., 1st, gold, 5s.1919/M-N 49,000) | "22252 IIIT. “987"| 95°" Jan. "3 13% Feb. 23 
ty x lat, 6 t, és be.-1918 MN see: heesaeeen ee oath aon sopseeia sit” idan 
n. pcre lsbaoe : | ereeeneee | Rmmneseeess | se e@ ennect lecece ee feet eaten . 
x akdtarch Mig. Co ies West. Union| seeee peers arabian Por ones +<' senceeceneenns 
lowp.News 8: pbid'g is0e-3920 > hppa ERP oer on gee SR meatier: seveuprnendene 
RL ER Si aig) 19803 4 NA 
RY & On a Z ipso J ecces escccsene 
North W, Te Land, 1 08-1910 airy stvads 104 Jan. 6 
Frooter & Gamb., Lat eétUnlon| avenge 
sovie " 8,68. 1040|5 - 3 ee ; iegadeh oBektenkedtiee: beccd a 113° ““‘Wov. 28/112” Nov. 38 
nope 1stg,00 19401 -& sanere ee sores cocwee| coces stecee| socerencone eos] vee ge 113 seem em a 
$n. Or. Coal, 15 thst 19eGlF-a| .G7,000)| 68.000 seseee coocee| senses easses a a ae 
Reb iia ist, 7 68-1917/4-0 pial gi yaa. al] 78. 
. is . op ® 17 A-O eecerees an. 26 8 Dec. 22 Seceercesoos 
De Bar. Oa... 0m. 6a -1917/5-J| 28,000 San: °6|| 3s Des: 22] 80° Mir a7 
U,8 ay Pion St 6-88-1922/5-D) vsosceecsesen: HH nope age shld 
? EaveLGo., {3 ’ 10/F-A| 36,00 D}]——_94000)] 108” ross. |-oseee sevves 107 Jan. 24]100% Jan. 27 01% Jan. ecoccdeccnece 
ys. ist; og. 6a.1918/3 - J 86,000 ahd 105% Fan Fi]llon Jan. 16|Lat 9 
Vermont arileione'seasiolr-p| ove) occ Fic tome rach yh on “gil!'96 San ‘3]i0oN & Ate 17 
.» 78... 75-1900|M-N et IEE aS et © seeces soeee 115i J (oa . % Se 
« -eeeeesen. 1875-19 3,000) 222.2222]. ous clash edbuas-s e an. 30 115%g Ja | ee ee na 
32 << | ME P| pee ava os oon ata n. 30//116 May “jae 
panies eT oh a voficcoss 2222 ]1O1® Jam. 24/1018 Fan. B4|[100ia Nov. Sij110% Ape. 4 
ust, curseney, Ba iseelnon| “aks . 101 Jan. 3/101 2s||100ig Nov. 22|107%4 May 6 
1 Union Tel, af $8.198815-3| 18,000 Jan. 3||101% Deo. 4 ua 4 
Wee Ore amt oodebenb ssosghenncren- [Mama eey SB! Oa's May 33 
St, g., .1919 J-J *"§,000 112% Jan. 26 112% ‘Jan. Ti ig” May 96 
ed gl cai bene Ee tige eg, apereccceseian 51112 ey 236 
an. 15| 32° Jan. 16 potest \aiohasedmart> 














1 Let instalmen: 
it paid. { 24 instalmen’ 
t paid, § 3d instalmen' 
it paid. { 4th instalment paid. jj 5th instalment paid. * All 
e assessments paid. 
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THE QUOTATION SUPPLEMENT. 






(Vou. LXX 














STOCKS.—PRICES AND SALES FOR JANUARY, 1900, AND THE YEAR 1899, 






















































































































































































































i 
i STOCKS. SALES. [Price os. PRIOES IN JANUARY. RANGE FOR YEAR 1899, 
f . Y. Stock EXxcHANee.| In Jan. | Year 1899./| 1899. Jan.2. | Jan. 31 Lowest. Highest. Lowest. | Highest. 
i ; Par.| Shares. | Shares. ||\Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale 
£ &  fpeneent 60||200° ....../|195 ....-. EE clawed cvnvene vesnete| seeeeesoneeeee|{$206Ig May 11/6210" poem 
albany Oct, 13 
7 Arbor.... ----100 4 8,787|| 14% 15 || 16 19/16 17 | ....... sevenes| cores -- -z2.|| 14 Apr. 29| 19% Oot, a0 
f Tee 776s oaetesl| som 45 || 20. 20%] 10% 20 {8% Jeu, 8| 20% Jan, “ai so May 15) 4849 00t. 26 
: tohison Top. --100| 34,914 ’ . ay 13| 247 
if A habeas, 327,674| 9,252,106|| 51% 51%|| 62% -62%4| 613s 61%4| 58% Jan. 11/ 63% Jan. 2 fJau. 7 634 Any a 
4 BAO. vot'g trust ctfs.100) 155,463) 626,292|| 55 56%4|| 57% 57%| 5849 58%) 55% Jan. 8) 6019 Jan. 13|/ 437 June 22) 611 Ape is 
Pref. tr. otfs. 100 110,408) 1,169,124)) 77% 78 || 76% 76% (75 75%) 72% Jan. 9| 77%Jan. 2 197.8 June 21 858 ov. 28 
} Bost . } OO) cccccc.| «WOOD nnn e cee ee {J/LOB cece nef 1D = nccece| -ccceecnovee cadducepoctias ‘Ov. 4 
oes oia Te nett, 100 913,653|15,297,691|| 7814 78%5|| 691g 69%| 76% 76%| 66% Jan. 12) 77 Jan. 3il| 61 Dec. 20 137 7A r. is 
Brookin Bapipitts..-.100| 650| ”-8.679|| go 3¢ || 44% 58 | 57 58 | 53. Jan. 30] 57% Jan. 31|| 30% Mar. 24] 89 NOTA 
vs 22725100 680 9,618| 7% 75 || 90 98 | 92 99 | 92 Jan. 18) 98 : 30 May 9/103 Dec. 29 
G. R. & Nor.......100 90 §24|| 91 ...... _ ee 12 -.-02-/§119 Jan. 106119 Jan. 10)/100 Jan. 17/110 Jan. 31 
Pacific.......100] 3,525 98,682/| 85 “8@ || 92 93 | 94% 95%) 90%Jan. 4/ 9544 Jan. 31/| $45 Mar. 15| 99% May 31 
TT2255100| 4,305 222.930 54's 55 4818 489 49 | 489Jan. 2| 50% Jan. 5 46% Dec. 18 Jan. $e 
; Traction. ......100) ...... ~ 507) BE BD I -.0000 cence] cccce sencwe] senccecce See ees aP ini f ‘eb. 94 
Bi Treen, cay 106 7,305| 594:413'| 97 98 |/118i9 120/117 118 |115 “Jan. 6/119% Jan. 2|/ 97 Jan. 126% Nov. 3 
& Ohio.....100| 118;171| 1,587,274|| 25% 25%|| 31% 31%) 29% 29%| 28% Jan. 30) 31'g Jan. 2// 23% May 31| 317% 3 
Seago & Alton. .----109 mati 21,406)|170%9 171%] ever oovne [oneeee cveee] ceseeeeeeeccee| coats nae. 168 * Jan 14/1753 Mar 08 
amp, (ieee: SI =| Sui’ | pemnenpeerael lnenmee taney (Remennenecnreny ssh olosetienedill -. + 
Burl. Guise 267,769| 5,904,846) |12519 12539| 122% 12219/ 12245 122%/119% Jan. 10/1241¢ Jam. 2//114% Dec. 22/149 
Sessa Gone Fra Gaci00) 3: ise o5e Gite Ga" || Fo" “Ba | Sh 90 | 86 Jam 91] Ol dam cll Som pee ah S Apr. 29 
.-100 | le an, 4 
.- 5 mcs ae 11112, //115, 135 13g, 134, 20, Jan. 17/124 Jan. B 112% Jan. slisem Seon 4 
Chicago Great Western.100) 48,934 1.3 161g 1644|| 127% 137% an. an. ©. 18 
4p. ¢. wee vopnae 100 640| | 83,463|| 81% aia 84%, 87 | 87% 88%4| 85 Jan. 12) 88% Jan. 25|| 32 Dec. 19 103% Ane 
5 i 5,385) 130,978)| 5ils 52 73% 75's 77'9 77%) 73, Jan. 11) 77% Jan. 31|| 50% Jan. 5] 8515 Au 
4p. o. pret. 5.....- . « 
‘Louisv.... 7,851; 181,098|| 833 15 16/15 16/]14 Jan. 15 : 71% 
onie. » & Loulsv.--- 300] 1'387| | 97:440| 32° 35 || 43. 48 | 45 48 | 45% Jan. 24| 49% Jan. 81|| 31 Jan. 4| 52% Nov ae 
Milw. & St. Paui.100| 190,700| 5,515,846||120%4 12059) 117% 118 [11849 118%)115% Jan. 10/119% Jan. 31//112 Deo. 18/1362 Sept. 6 
ee a pa 1,402; | 49,665 |165% 16619|172 174 |170 17149|169%4 Jan. 18/173%Jan. 2//165 Dec. 18/179  Sept.18 
5 & North West.100| 8,015| 362,819142 142%9/|161 162 |160 161 |158 Jan. 11/164'9Jan. 5//141% Jan. 4/173 Sept. 6 
<i w= pan sant 100 880) | 18,108) 145 =. ee Seek 98 Jan. 4/198%gJan. 5||188 Jan. 19|210% Sept. 7 
ee Cara ie merry sages EGS 1eré| Ook Lasoo LSEEIEE [Ge Box elas dm 
. 18) ener 100; 35 9409) FD FOB ASV SHL [www wee seeeee . . ; eb. t. 
expatica Es os BA, | S| eeeepeaits peeneenceis: oeetieseds On punters 170. Jan. 11 |185 bent + 
i 27 
& Whee’g...100) 4,549 —-27,785|/ 14% 15%|/...... 9 July ; 
’ 3714 June 2: 14 Dec. 
—— 1,480)/172 ...... 85 .....- 86 cence] ---2eccvence a ea 18453 Mar. 6/§190 Sept. 13 
2; 54,841|| 7 — 7igi| 9% 81g 9 Jan. 4| 9% Jan. 5 Oct. 1z| 11% Dec, 
2333 Jan. 15149 July 14) 27 Sept. 6 
ll 6 Jan. 433 Sept.18} 8%Jan. 6 
tee 441g Jan. 35 Dec. 22) 5819 Mar. 17 
5% J 1219 Dec. 1+ 
yy ene tee] geo] 98,7781| 8.“ Sial| B89 TT [eens eee] “aN Tent 3| “6° San. 6 ‘Apr. 11 
ee  — 1,220} 57,473|| 7% 89/14 15 |...... “iil 13 19| 14% Jan. 3|| 7%Jan. 30| 17% Nov. 28 
th Avenue.........100 ee (eee ee 75 410 |§400 Jan. 20/§400 Jan. 20]] ............. | ..--.- a 
theme 86a . T4ig “14%|| 114% Tiis| 1149 12 | 1133Jan. 9] 11% Jan. 12|| 10 Dec. 22| 16% Jan. 19 
dis heemonninai 100| 8,350| 242,291|| 38% 38%|| 33 33%, 33 33%) 31%4Jan. 9) 33% Jan. 31|| 27% Dec. 18| 42 Jan. 24 
Bait 35 ct Mad 6, 191g 20 || 1619 18%) 16 19 | 155 Jam. 10} 163g Jan. 29|/ 1519 Dec. 22) 2249 Jan. 30 
ick 41 41%|| 40 41 | 46% 47%9| 40%Jan. 5| 47!9Jan. 31|| 36 Mar. 28| 4619 Nov. 18 
re 71 72%|| 80 90 95 Jan. 24| 9249 Jan. 31|| 70 Jan. 7| 98 Sept. 9 
orth & De 24 2B | ceene connee|-cneee sonee-| 15 Jam. 291 15 Jan. 29// 14 Aug. 9 Jan. 
#t. Worth a pmenpeneen sepeee, ptiiahlll inv wanebemnesh soutteatiil --||,14, Feb. 1) 30 Mar. 28 
Great N pref...100 144 144%||172i5 174 "|158°" 162°" |166 Jan. 25/1744 Dec. ¢ 143% Jan. fit Mar. 18 
@reen Bay estern..100) .....---) jj.§ _&Vi} BO_ «nese sagece coecee|sonee © coweee|  -seeccecences seewee-snccen ° . 
eee ey te Ann 1000 4918 .c200e||--000 o sense |ecose oven 56 Jan, 12) 57 Jan. 19] 49'9Jan. 5) 6144 Jan. 31 
Debt certifs. B......1000 it nshndilbentne ninaaelitanen aahwes 6% Jan. 3) 7% Jan. 22|| § July 27| 949 Oot. 24 
Glocking Valley ........100 aciiice nite 331g 349) 33° “34-| 30% Jan. 10| 34.8 Jan. 2|| 22 July 15] 375:Sept. 6 
itisnishentosssage 100 ee ots 62 62%| 601 61 | 58 Jan. 8| 62%Jan. 2|| 5319 Dec. 22| 66% Sept. 6 
{ilinols Central. ...... 77100 115° 115%5||112% ...... 112 112%9|110% Jam. 9|114%9 Jan. 25|/10519 Dec. 22/122 Jan. 23 
Leased line, 4 p. c....100) OD» ‘waseal ee 97 102 |§99 Jan. 26/§99 Jan. 26//§99% June 1z2/§104 Nov. 8 
Lowa 10% 1i || 11% 1234] 12%3 12%| 11% Jan. 12) 12% Jan. 25|| 10% Mar, 7| 15% Aug. 24 
Pret shoes 42. 43 || 50 51 | 52 53 Jan. 10} 53 Jan. 25|| 40 Dec. 22) 6244 Aug. 25 
Kanawha & Mich.......100) 7% 8 || 9% 104| 12 12% 10 Jam. 2) 12%Jan. 2u|| 7% Jan. 13] 15 . 23 
K. City Pitteb. & G., tr. rec. 16 16 Ig||... 200 -2-000 7% «8 7% Jan. 31) 9 Jan. ¢ . 15} 18 aa. : 
Keokuk & Des Moines..100 be es. 418 An okie senitiedabebdl 3 May 9| Sis Feb. 2 
Pref.......-.+----+0----100 17. 174/115 18 | 15 17 | ..... oobenapanl ooceimeagillll 15 Mar. 2| 224s Aug. 29 
Keokuk & W. 727100) AE gy Meme ED seater Peitinglrende: gasemene nested. senses -.|| 32 Jan. 25) 32, Jan. 28 
Kingston & Pembroke . BO) 2. --- | —_«—B BOO) ce cemnes || cc cce coccce| ccccce cccces| — ~ cocencencs| ssccceccoccces Jan. ak 30 
Lake Erie & Westerz ..100 = 1 a's A . 31's den. 19 a -_ 2 es coe : - Dae oe 
ee asieveneneat 7 1@6'g 200 ||197 210 |194 2lv |§197 Jan. 3/§200 Jan. 6//196%Jan. 5/208 Jan. 24 
Island............. 50) 57. 58 || 46 50 | 49 54 | 47eJan. 4/ 55 30 Dee. 22/ 85, Apr. 4 
& Nashville.100 63% 6416|| 80% 80%| 79 79%| 77eJan. 9| 82%9Jan. 2 Mar. 6| £82 Oot 4 
Manhattan consol..... 100) 97% 97%|| 96% 97's) 94ig 95 | 90% Jan. 16) 99 Jan. 3!/ 85% Dec. 22)133% Apr. 3 
litan Street. ...100) 85/191 19149||17619178 17319174 |159% Jam. 15/180 Jan. 3|/147 Dec. 18[269, Mar. 28 
Mot. W. Bide El. (Chic).100) venese senae, || 25 2719) 24-25 | 24% Jan. 29) 24% Jan. 8|/ 1349 Aug. 12) 29's Nov. 2 
cet lntiapeabedtt 100] ss - 26, 414,474)... «220 oT éineen 741g $73 Jan. 9/§74% Jam. 31|| 44% May 5) 85, Nov. 
faxioas, Gontral.—-----100 GT SRT TS 13, | 1 Te eee Osan al | Jan | @ebeees 
Z Z | an. 
a porta 100 ee 2 ® .ssose(§104- Jan, 22|$110 Jan. 25||110 Oct. 25/116 Jan. 34 
& &t. Lo -100 36 37 59lg 6049) 61 614g) 58 Jan. 25) 62 Jan. 30|| 35%4Jan. 6| 7 Aue 
Srererrest 100 74.9 75%|| 90 91 | 90% 93 | 90% Jan. 12) 93% Jan. 30\| 73% Jan. _7| 99's Nov te 
&% 10 15 20 | 15% 17% 15 Jan. 2/ 174Jan. 3]| 8% Jan. 24) 3 Bend 18 
coger AR ee 7) ae 50 60 | 52% 56 | 55 Jan. 20) 55 Jan. 20// 39 Feb. 10) 72, May 20 
ansas : 131g 14 || 10% 11%) 10 11%| 10 Jan. 5) 10 Jan. 12 1g Dec. 19] 14 oi Ft 
ogee epgocecoogued: 377% 38%4|| 33% 321g 33 | 3l4Jan. 11| 34% Jan. 2|| 28% Dec. 22 45% Ang. / 
ri cuban’ 44% 44%) 41% 41%/ 44 4419) 38% Jam. 11) 44% Jan. 31|/ 33 Dec. 22) 52's ADE 8 
81% 324) 39 40 | 39 41 | 39 Jam. 12/ 40\¢Jan. 16)| 32 Jam. 3/52, S08 oF 
“ere 76 sesnse||--eree -ereee/L84 186 |§183%s Jan.19/§1834 Jan.19)/176 Jan. it: or 
seen 2 senee8 eens ee eee lees Tee eee eee ere eaeeer -eeeee sete eee CJ Dec. Mar. 29 
122° 192i5)| 132i, 133%| i134” 1345/1314 Jan. “3/138 “Jam. 5//120 Dec. 18}144% 
eS mt ws SRE He indie. cab 44 Jan. 2) 4%Jan. 2/| 312 Dec. 19 Be Jon 3 
Taig “T4%4)| 12° “T2ig| “12's 12%) 12eJan. 2) 13 Jam. _4/| 11% Dec. 22) 19% cme 
70 7B || BO .ccece 76 85 | 81 Jam. 3) 85\ Jam. 31\/ 65 Mar. 7/ 85 Ye 33 
334g 35¥9| 32 °33°| 32 35 | 32 Jan. 2] 35%Jan. 5 29, Deo. 33 oder 
estern. Jaga 790" || --2-. 222271|190"" 138" 5130 Jan. 18|5i36 Fan. T Jan. 2)fLaemeMar 1 
199 201 ||212" 215""|212 216 |$212% Jan.29/}215% Jan, 3//§198 Jan. 19/292, see on 
18% 18%|| 22% 22%| 22% 22% 20% Jan. 6| 23% Jan. 31 18 - 13 Be Nov..6 
eoeeee commas llcns -- eee Pr ee nace -eeeeee or eee Aug. 23 
bidet aig “19""|| B5ig “Z5ig| 35g “25% 295; Jan. To] 26° Jam. 2|| 1758 Mar. 17) 28% 
cheagtecorodas 18's 63%)| 00% 70°| 70% 71. | 67 Jan. 8| 71%Jam. 31|| 61% Jan g Jay Ang 7 
,B 43% 44 || 54 54%) 51% 51%) 50% Jan. 11) 54Jan. 3) 43%Jan 7) OF Sa 9g 
77% 77%|| 74% ......| 74% 745| 729Jam. 8| 75 Jan. 31 rt} 
Re ccecssend .. LM edieaall- 2 > i 
71 74 . 
same 45% 47 || Bilg B2ig) 501g 52 
838 87 || 82 90 | 82 49 
62 «64 
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FesrvaRy, 1900 | 





Pref.. 100 
Wheel. &@L. Erie, new..100 
New 1st pref...... mp wen 
New 2d pref 
Wis, Cen.(when — ah 100 
Pref. (when issued). . 


Miscellaneous Stocks. 


Adams 

Alice Mining 

Amer. Car & Foundry. 100 
axes 100 


. 


American Tin Plate....100 
American Tobacco.......50 
vidend serip ..-...-.... 


-.100 
ioc, Coal & Ir.100 
ercial Cable.....100 

Cal. & Va. Min 


1 
Gas, St. Louis... 18 
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190; 
578,280 
90 
390 
18,145 


eeeerwe- 





00 13,024 
3,789,103 


19,218 


237,686 


seeeee eoeee 





2,810,120 


100 


en 


cocees 


7,686|/| 85 90 
120,770} 8% 9 
Or errrer: 
1,3 ae 
847,071) 190 %=19819 
470,906} | ...220 cecnee 
639,606 eee pe ree 


| 
seeeee senses 


6,721,683 | 
1,785,851 
368,643) | 





Ig|| 151g 155, 


Ig 91 
131% 132 


1g|| 
ev 


Co eee 
| 377% aig 
| 12 12% 
| 54% 55 


1133 13419 
20 25 


a 
IA 
oe 

uo 

& 

rs 


31 32 
| 361g 367% 
| 864g 87 
43° “43%5 
$2 83 
Ys 49 


11319 116 
90 96 


81g 31% 
| 82 84 

99 99% 
“40° a 
140° 1437") 


‘idiig 193 


| 34% Bal 
| 86 


861g 
“Bite + a 
419 
'122 1355 
481g 
38 











14°°|113 °° Jan. 








114s Jan. 


azig Jan. 27 
Jan, 
Jan. 16 
Jan. \6 


AR 
SoS 










Jan. 26) * 
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++ wees ceeewes! 


see eeesoes - 








1180 Dec. 19 
91g M: 


4 13149 Jan. 17|| 88 Jan. 6 
17 «+18 Jan. 8) 1814gJan. 31|; 69 Feb. a8 
eee -/§183 Jan. 17\§183 Jan. 17/|189 Jan. 
patiaiew oasetd 75 Jan. 19/1°75 Jan. 19||1'40 Nov. is 
187 190 (1869 Jan. 16/199 Jan. 3)|163 June 6 
BO! date i ieccccus Rte!” _concathaaste -||§50 12 
33% 34 | 30s Jan. Ti| 38° Jan. ““3|| 20 1s 
86 86%) 83% Jan. 11) 39'aJan. 3)! pi ae = 
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3g 31) 
10149 Jan. 31)| 
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381g June 20 
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. |Price about : 
STOCKS. SALES Vitcedwng 9 PRIOES IN JANUARY. RANGE FOR Y#AR 1899. 
N, Y. STOCK EXCHANGE In Jan. |Year 1899. || 1899. | Jan. 2 Jan. 31. Lowest. _| Highest. || Lowest. ‘ Highest. 
———_ Par.| Shares. | Shares, ||Bid. Ask. Bid Bid, Ask-| Sale Prices. | Sale Prices. e Prices. | Sale Prices. 
soa _..c. 50| 98,079] 2,266,808|'122%4 123 ||131%9 131% 129% 129% 2|193% Jan. $/122i9 Jam. 5/142 Jan. 23 
saocbasee 87,983] ° 35,875||...... .... ev]] neces ccccee] sonnne: cbnane 1,3 Jan, 5 | 29 26 Dec. 30 
wip. Popte, fall paid ET’ neu. oeh , 129% Jan. 22) .....--.-.... ote 
peer eTevansy-100| 16,820| 162,483] igJan. “| “1 Jan. 19] “7% Nov. a8 
& Eastern...--- 1 600 ode \N Sis Jan, 23| 4 May 27} 77% Nov. 23 
Pere Marquette....----100 by +4 seeecees 9 3514 Jen, 3 seecescceceee seeeeceneceee 
woeeee KVUL = LUV wwe sces n. eecdsccccccccs| ceeaté dotccce 
Ginn. Gh. & St. L-100/ 11,895) 447,100 80'9 Jan. 2| 43 May 11| 88 Jan. 23 
me Sar ssn 108 ‘9: ; #4 Jan. 8| 80 Feb. 10|100 Aug. 17 
Ft. Wa: eo & 6.100)  ccccce ee . eo <] \< 
ae MaKees. & Y..50| <....--. "'15|). is . ; 
est., ref, tr. ctfs, 934 11,000)). 15 Jan. 2/| 13% Oct. 1s} 204 Nov. 9 
Fitts & G0. vot. tr. cert. 8,615| 599,250 | 19 Jan: 2| 15% Dec. 1s| 25° Jan. 24 
oh 50 95, 429] 3,327,086 9| 56% Jan. 31)| 42% Dec. 22| 689 Apr. 4 
1,078,546 29'g Jan. 2% Deo. 22| 33% 22 


ae eeee -eeeraes 





*. bw | 
75 July 11 
321 "doie Jane 33 





75%9 75%) 7319 Jan. 66% Dec. 1s 
bande poate §2724%4 Jan.17 sara. Jan. % iddeccncuibeh ds) stub supddbadse 
6% 749) 7 Jan. 27; 7%Jan. 2|| 649 Dec. 1s} 8% Jan. 24 
205g 21 198 oe 10} 21% Jan. 2/! 19 May 24) 25e@Apr. 5 
9% 10g 4 Jan. 11| 10% Jan. 2) 7% Dec. 22; 13 Aug. 31 
51% 52% 52" Jan. 2) 5443Jan. 3|) 45 Dec. 22; 64 Jan. 30 
264 27 _ ” 29% Jan. 3)| 21% Dec. 23) 32% Sept. 25 
1749 18 20'9 Jan. || 1384 May 24) 21 Nov. 3 
46 Ail i719 Jan, 29 5l49Jan. 3) 44 Dec. 26| 59 Aug. 28 
|] 
i ‘ 
114 117 |111 Jan. 2/§115 Jan. 29)| 108 — 3 wr 7. 25 
ecwece concce| seccee cocccee| -ccc-cce-ccee -||L:00 Mar. 14 May 1 
13° 13% 12%g Jan. 15) 1453 Jan. "5 | 10% Dow. 22 21% Mae 25 
59lg 604 539 Jan. 30) 62eJan. 4) 51 Deo. 22) 6853 Sept. 7 
140 16D | dccceseccosios.| cos csegnaese ee|| % 
3314 34 ; 311g Jan. 5) 
934 94 | 90 Jan. 8) 944 Jan. 23)! 88%Jan. 5 
eens 2a%Jun. 4| 3:19 Jan. 22)| 30 Oct. 18) 52'9 Mar. 3 
$533'0 Jan. 11\$149 Jan. 3/§133 June 23 §lov4gAug.29 
331g Jan. 10) 42 Jan. 31'| 31 Dec. 22) 41% Sept. & 
72g Jan. 5) 75 Jan. 30) 72% Dec. 23) 85 sSept.11 
12% Jan. 4) 15'9Jan.17| 8% June 20) 163g Nov. 29 
551g 56 | 52% Jan. 11) 56%3Jan. 2) 44% June 20 
5% lg) 4% Jan. 22) 7%Jan. 2)! Dec. 3719 Jan. 24 
26 «28 | 26 Jan. 31) 3l4g Jan. 2/) 24 Dec. 21} 874 Jan. 26 
39 «= 393g BS5Ig Jan. 2) 39% Jan. 31/| 30 Dec. 19) 59 Apr. 20 
8-% 90 6 Jan. 2} 90 Jan. 29|| 7749 Dec. 18) 9419 Apr. 20 
31g 3%) 3% Jan. 22} 3%4Jan. 22/| 3 Dec. 20) 154 13 
Sinan clas' ema ccac-cac-ccocce| soos -cc-cccee|| 294g June 6] 4119 Mar. 15 
45% 4549) 4149Jan. 17) 4549 Jan. 31)! 24 May 24! 4833 Nov. 28 
82 83 | 80 Jan. 23| 83 Jan. 2|| 70 May 13| 86% Sept. 14 
571g 57% 4544 Jan. 15| 53% Jan. 31/| 32 Deo. 18 May 4 
92 3 | 89 Jan. 15) 92% Jan. 31) 84 Dec. 22)106% Mar. 13 
119 1191%9|112% Jan. 11/1374 Jan. 4//1Ll4%4 Dec. 22/182 Mar. 30 
112 115 |111 Jan. 11/115 Jan. 10/110 Jan. 16/123 Mar. 2 
921g 96 | 924 Jan. 1=\§9819 Jan 13|/§94 Dec. 28/105 Apr. 26 
+ 31%) 27% Jan. 2+| 34149 Jan. 3 20 Dec. 11) 52% Apr. 4 
80 8119} 8049 Jan. 12) 83 7 2|| 74 Dee. 22} 9¥1g Feb. 8 
10112 10153! 949 Tan. 12)107% J 3||¢ 781g Dec. 18 229.4, Apr. 5 
bebmeteameen 136 Jan. 24/§140% Jaa. j121 Dec. 16)150 6 
icSnmie’ stcated Jan. 10/100 Jan. 25)| = Jan. 6/106 _ 23 
40 — 38 Jan, 8| 41%Jan. 4|| 31% Dec. 18 70 “ag 
MinAGt Siedhesaaddiangl “sooupenqhaenad \1'°38 Feb. 18la-12%9 5 4 
148° “150° 140 Jan. 2/150 Jan. 20 160 Man 17 


21% Se 
6/§195 Nov. 18 


2°20 6 
Mar. 11 


95 Deo. 19)110 Jan. 14 
sens cae eeeee|| S7'g Jan, 3/12049 May 
1154 Jan. 11) 97 Jan. 3/117% July 1 

ecctigustudseadl | 90% an. 31 


68 an. 

95 Jan. 5 

36 Feb. 27 
Mar. 


180 
Sian Boas; Gr" "400 Jan 
papeh Co...100 100 6 10 | 6%Jan. 80) 6% Jan. 30) Jan. 25 Apr. 25 
sl ...100 50 65 «75 Jan. 9/ 70° Jan. 9| 55 Jan. 6 70 pi 28 
neeeee ee LOO 8.387 2|| 51 1 37 37%) 35 Jan. 9 2) 31 Deo. 19 Jan. 21 
a 100 1103 105 93 52% Jan 29) 89 Dee, ti 107% Jan, 19 

















































































































































is THE QUOTATION SUPPLEMENT. [Von. LXX 








SALES. Price about PRIOES IN JANUARY. 
STOCKS. peter atons RANGE FOR YEAR 1899, 
N: Y. STOCK EXCHANGE.) In Jan. | Year 1899. 1899. 2. . 31. ‘ Highest. 
Par. . | Shares. ||Bid. Ask. 
National Linseed Oil. ..100 oben 849 99 
Trust 1 


slg 

381g 38% 2619 2714; 25 

0114 115 106 10619/104 
5 5 5 5 











7} 42 Jan, 25. 

230 July 19 
6} 17% Nov. 21 
x0 A Ape. 3 


75 Junet? 
10019 Jan. > i 3 
74 Jan. 1 85 July 24/1 Mar. 
onsite entioated 04 Fel. 4 
5d5 Jan. 2 
854g Jan. 





sseeee 





841g #8 
160 161 187 Jan. 
2 2145) 2 Zp 


4/3°35 5 
138 Gent 31 
4il Aug. 33 
0 159 Jat 1? 
45 Mar. 28 


15% Jan. 
7219 Jan. 
36 Jan. pr. 
99 Jan. 8 1 July x 
34 185 187 183 Jan. 3 J poy Oct. 18 
36/|128 131 ||133 134% 2349 Jan. ; 35g Sept. 6 
<thube en 98 Jan. 30 


Western 100 710|| 04 9 le 

Western Union Teleg..100 586,531} 93 93%9|| 85 85% 8633 87% > 4 9814 Jan. 24 
* Allassess’ts paid. + Firstinstal. paid. 1 Second instal. paid. { 3d instal. paid. 6 4th instal. aie § Less than 1U0 shares /f Ex-rights. 
aTr. receipts. c Ex 100 % stock div. d Cent. N. J. sold “ex rights” on and after May 10. ¢O. B. & Q. sold “ex rights” on and after May 5 


Boston Stock EXCHANGE. 


MONTHLY AND YEARLY RECORD. 


The railroad securities which are active on the New York Stock Exchange are omitted from this list. 

ty” In comparing New York and Boston prices, it should be noted that bond prices in New York are flat prices—that is, 
the price includes the accrued interest, while in Boston accrued interest must be paid in addition to price, It should also be 
remembered that New York stock prices are per cent while those in Boston are dollars per share. 












































7 | | | 
BONDS z | Sales in | Sales in | PRIOES IN JANUARY. RANGE FOR YEAR 1899. 
‘ s |January,|| December, | " 
Boston STOCK EXCHANGE. os Par value 1899. ] Jan.2. | Jan,30. Lowest. Highest. Lowest. | Highest. 


8 - | Bid. Ask. |Bia. Ask. Sale Prices. | Sale Prices. || Sale Prices. | Sale Pricer 
kmer. Bell Telephone 4s....1908|J - J /100 21° Jan. 101 Jan. 2 150% Dee. 30/104 Jan. 2¢ 
toh. & Nebraska, ia 7s ..1908|M-8 1,000 121 Jan. 121 Jan. ‘29/123 June 8/124 as 10 
Boston & Albany 4s, reg.. -- se | 


soston & Lowell, 4s a” 
B44 /5-J | DEAE yl ER NTRS \11282g June 30/129» Sept. 15 
4 ie | % 11453 Jan. 17 [1174s June 29/1172 June 29 
rmi' 3198 1947|\F-A jl 
Bur.&Mo. R.(Neb, eared: 1918 0 ; i Jan. 5 4 
Non-exempt, 68.. --191 J 107 Jan. 10 108% Nov. 15 
48.... ty 02 |1 | z Jan. 30/1114 June 21 
Oedar Rap. & Mo. R., 1st, 7s. ge 1,000 1 sada ebeeee ae 6|104 Dec. 6 
Cent’l Vermont Ist gold 48. i F ‘ Dec. 21} 9 
=) ee & No., lst, n--3 : ‘ é 1 — 5/1084 Ge 15 
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Alig Jan. 
Jan. 24 





92 Jan. 
11449 Jan. 


1001, Jan. 27 
10012 Jan. 4 





Zig Jan. 9|1 103%g Jan. **"9l|1 
118% Jan 115% Jan. 13/11 
“ Jan. 2/1064 Jan. 6 

113 «115 113% Jan. 114 Jan. 30 


104°” 105 105" Jan. 22 


105 Jan. 24 








On., M., 68.1925 
Central, cons , 48..1911 75 

ist cons. ‘uc., 36.... -1939)\J' Mm 21g — 18 
24 cons. inc., 3s..... -1939\J 1 11% Jan. 22 
BR. Y. & New Eng., lst, 14 1 1151s Jan. 29 

ileaeiconnn -1905\J 1. 4/110% Jan. 12 
N.Y. Eger nnnnnens: 48.1942 <a “ ‘ , | iisinecdaniiinge ated tae 

. & L. C., cons., 68..1920) A- : seceeecceecee || 10318 May 

117. Jan. 17/11 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1, In the following twenty-seven pages of tables quotations are given for all securities listed on any Stock Exchange in the 
United States ; also for all leading unlisted and inactive securities for which we have been able to obtain reliable prices, 

2. Quotations from all Stock Exchanges are as near as possible for the last day of January Of course the coupon, 
is there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price, 

8. Bond prices marked thus (§) indicate that the purchaser must pay accrued interest in addition to the price given 
The method of quoting on the New York Stock Exchange is to quote the prices flat (that is to include the accrued interest 
in the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4, Stock prices marked thus (+) are per share. All others are per cent except bank stock prices. 

5. It should be borne in mind in the use of these'tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable, 

6. The following abbreviations are often used, viz.; ‘‘M.,” for mortgage; ‘‘g.,” for gold; ‘“‘g’d.,” for guaranteed ; “ end.,’ 
for endorsed ; “‘cons.,” for consolidated ; ‘‘conv.,” for convertible; ‘‘s. f.,” for sinking fund ; ‘1. g.,” for land grant, 

t#@ Notice Change.—We no longer affix a mark to prices quoted flat, but only to those which require payment of 
accrued interest in addition to the price. Designating mark in this instance is (§). 
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| | } 
Bonds. Bid. Bonds, | Bid. | Ask. Bonds, 
| | 
! 











| 
| 
| 
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|Baltimore & Potomac— Canadian Pacific—(Con.)— 
| | | Ist, 6s,g., gu., 1911 A&O 1 122 || Land grant gu.,319s,¢. aoe J&IL102 |104 
RAILROAD BONDS. || et, tunnel 6s, 8. gu, 1911, Jad) ie 121 || Gons. deben. 48, perpetual. .J&J bly 12 
| \Bangor & Aroostoo | Ont. & Quebec, deb. ua. 5s....//139 |142 
| Ast mort.,5 58,8, g.Jan 1, 1, 1943. J&s 11319 114 New Bransw 1 lst, g., 38,'3: seo 
i . | ij 8, ns. de’ ual. = | 
(Biyndy of compontes eqneeh a are) | || Baboatt Div. 12:21501040..ASDR11S 111349 || Cansotrta Ror don "eae 
often under theconsolidated name.) |_ Aroost’k Nor. —58, g. -»1947.A&0$105 /10749||Carb. & Shaw.—See Central. 
| Battle Creek & Stur. <x, Mich. C. \Carthage & o—- ies N.Y. Cent. 
Alabama Cent.—See South’n Ry. | | Beech Creek—See N. Y. C. & Hud.; ||Carolina ye 
Alabama Great Southern— } | |Bellaire Zanesville & Ci 1st, g. 4, a oy 
ist, 6s, 1908 | 14 || Prior lien mg A i, 1899. -JS&J, 45 
Debenture 68, gold, 1906. . 1 1 1st mort., 4s, 1940 T&J) 
General mortgage 58, 1927. TaD | || Bell. & Caron.—See Til. Central | 

| ||Bell’s Gap—See Pa. & Northw’ern. 

||Bellvidere Del. “‘} 68,6,1902J &D) 105 

Ala. N. O. T. — | Cons., 48, Feb. 1 927. F&A 109 

“A” deb. _ OTS OTS 
&N los, 27 M&N $104 /105 

DB inséve |cncoce pone aien de Co.—See Mo.K.&T. 

| | Boston & Albany— 

|| 4a, 1913 A&O $108 

' 9 85 | ||Bos. Clin. F. & N. B.—See Old Col. | . &. 

Vicks. os Mer. s1st. g.,68,’21.A&0 ||Bos. Conc. & M.—See Con. & Mont. | | Mobile Div. g. 5s, 1946 

bany & 8 ae Del. & Hud. ex & Lowell— || Macon & Nor. g. 5s, 1946. 

legheny Va.ley—See : Penn. RE. : || Mid. Ga. & Atl, 1st5s, 1947.J&J 

heny & Western | ts nhaiy. 1907 $104 |......|| 1stincome (up to 5), 1945..-Oct 
£6 ea o. Oct. is 1998. -A&O/102 | 4s, March, 1915.... -M&8 108 2d income (up to 5), 1945...Oct. 

ail : | 3d income (up to 5), 1945. . .Oct. Ip 
48,g., 1919 J&J| 100 lg/110¥9/, Ocean 88. Co., g., gtd.58,’20.3 &J| 106 

Alton n Bridge— Bee xt. Oo. M. ~ ye i] _ A&O ---ee-||Central New England— 

Am. Dock “ya —See Cen. of N.J. 104 || 1st g., 58, Feb. 1, 1919......F&A) 102 |103 

Ann Arbor || Gen. ine. g. 58, Feb. 1,1949, Oct.1| 56 | 70- 

Ist, 6.» 4s, 1995 -Q-J| 92 4498, g., ye 1, 1944 | Dutchess Co. 4198, g., "1940...J&D, 75 | 84 
k Nor. See one Sg | 4s, Improvement, 1905. } ‘Central of New Jersey— 
artis &: Secetenben —8. U. & . 1, 1907 F&A | Consol. mort., 78, 1902.....M&N 107%) sosee 

hea 1st m., g, gu.,48,1995.J&J| 80 @ ep © A | Gen. mort., -» Bey 1967 12419125 

t'n n Bridge— } 4s, Aug. 1, 1942 | | Conv. deb., 

75 |Bos-a'N- Yo A.L-SeeN Ni || Leh.& W.con. ta 1 
Boston = Prov. as, 1018... ‘ of] an 1 
|Boston Revere -D. p.Co. “ 

Atchison Topeka & Santa Fe— | July 15, 1927.. | NY. . 6.48, 41.M& r113 Lids 

Gen. mort., fold, Cee -AdeO} 101, |101%8 Pest st Win & Bhore— Gen. «. 1 M&S) 127 | 
v 


Adjustment 4s. 58, Sept. 1 \Centra’ 
iy series A, ik} , Central Pacific—(See So. Pacific. ) 


x 58, 1902 .J&J 
“ L., 1st, 68, 1915.M&8 





























||Buffalo Rochester & Pittsburg— 


b. &J | yo 5s, 8 — 
Atlantic & Dan.— See South'n RR. Deb. ad Gen. mort. 78, g., 1936 
Atlantic & Yad.—8ee South’n RR. | | Roch. ve Pails ‘ st, mer yt jon & Western emer v7 | 
nsol., 1st, g 
Clear. & M. at 8 8, B.gu. q " —See South’n| 108 | 
9 || Buffalo & Southwest } Ohartiers—1st, 7s, 1901 A&0) 
Atlantic Coast Line of Virginia— Buffalo & See Uhat. Rome & Southern— | 90 
Plas 8, 05 A,58,g,'26J&JI 1st, 5s, “ +» 1913 &0 1st 58, 1947. weennescecened Gd 
Burl. Rapids & Northern— | Rome & jarrol.— ist, +a” 
1st, 58, 1906 J&D) Chatesugey Ry.—See Del. & ar 
i 78, 1915 M4&N) 1 || Cons, iste col. tr., 58,8. 734. -A&O) 5 Chesapeak @ & Ohio— 
Consol. 498, e, ibdd 940... M&N| 100 Ced. a ont os a. F. & N. W. | Series A Gold, 68, 1908 
Atlantic Tenn. & See 8o’n & Ga | d, ‘Keb 1921 lst Mortg. g., 68, 1911 “i 
Augusta South—BSee So. Car.& Ga. Burl ‘a4 Mo. ( Bee C. B. & Bs Tem. 1 18 ‘ &., 68, 1922 . 
Austin & Northw’n ye ae Pa 0.& O. Ry.1st con. id, 109 
t. Belt—See Balt. & Oni 1g}... General 4148, {con 


Atlan.—See Pa RR. R.@ A. Div.1s 





Warm 8: 5a, 
Warm 8p.Val. it 5s, seh &s 
techno toe Hah a, te 38 A&O 

Can ls yore 1 190 Js Ohicego & Alto shure. 

i. 0 
24 mor Ye bs, Nha 1949 (w. iss.).A&O 
Canadian P ‘acitio— nking fund 68, gold, d, 1903. M&N 
1990. Mae 94 Land grant, lst, 5s, ¢ 41081.4.40) tl Ray 76,1900.F aN i 
trust, g., 5 Bet etic 1st M., deb. £. 6.00% 915 ..J&J i138 Ln. dif. } 1908. 






































$ Purchacer also pays accrued interest. i In London. 
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RAILROAD BONDS. 


























Bonds. Ask. Bonds, Bonds, Ask. 
uincy— Chic. 8t. L. &N.O.—See Illinois Cen. Dayton & Mich. See Cin. H. 
Chic. St. L, & Pitts.—See Penn. Co. 114 


mn & 
a (now ist) 78, 1903. .J &J 


1949, opt.1929..Ja&J 
Biae aiktng fund, 1901...... Ad@O 





g fund, 1901...... 
ieaiure, 1 : yaaaate. M&N 
Be debe deb., 1903..------- M&S 
[llinois Div., 3498, 1949.....5&J 


ive gig te 8h 
: 4s, 1 i 
v. Ext.,col.tr Al 


Dew . fd. 48,5. W. div.,1 


35 1005 FAA A 
. d Ia. 001. fF 1927,, aioe 


raska Ext., 48, 1 
Feaeaas Neb., ist, 78, 1 
Burl. & Mo. (Neb.) 1st, 

Consol. ~ id 1 
4s (Neb.), 1 


os it és a M&S 
Han, #8 30 78, 1910...J&d 
Ott. Osw. & Fox aoe “i iyi 900. 


Lincoln & N 


‘1st mort., 68. 1907, sink. fd.J&D 
-A old, 1934..A&0 

im, cones 58, 1937..M&N 
M&N 


Dany. &G. far ist M. 68,'20 


. & I. 0. Ry. ” ist 58,1936.3&J| 1 
on $o Mad. &Des Moines— sas 


LN. 


; & I. Div., g., 68, 1911.... F&A 
3 a Chi 


Chic. & Milw “See 0. &N. W. 
Oni Milwaukee & St. Paul— 


cago 
4s, ser. A., 1989....5&J 
ics Bigs, ser. B, 1989... Jed 


R. D. RD: Set, $ gold. p 
R. D. 1st, 2 woud, 7s, 1902 


Inc., conv., 8. f., 
let cons. pr. lien 7 8, 1904... 
Cie. 6c , consol. 78, 1905.. 





ist M. 58, 1910 


Chic. & Pac. Div., 68, 1910. .J&J 
ita 5a, 1921.3 &J 

Mo. Riv., 1st 58, 1926.J&J 
Mineral Pt. Div., 58, 1910...3 &dJ 


West’n Div., go 
Oh. & 


Chic.& L. Sup. Div. &-,58,'21.J dd 
Wis. & Minn. Div., Aye dopa I&I 
ay og plant 


1st conso -J&D 
Oh. Ju. me &Bt’k Y’ds—See Miscel. 
Ch. & No. M.—See Ch.& West.Mich. 
Chicago & North Weten= 

eral 3198, g. hy SPER M&N 
Con. 8. f. 78, 1915......----.- 1 


Gen. con., g., 78, 1902,...... J&D 
Sinking fund 6 
2 Bete A&O 


Sink. fd. deben. be 1933.. Be! 
25-year deb. 58,1909....... 
oe hag deb. 58, 1921....-.. 


eee Pit. 2st, dies, 1908. Aa 
j 0. u st,6s, 1901.J&J 
Des M. & Mink. ist, 78.” 


M.&N.W., 1stM.,68,1905.M&N 
ate Bt.P. »2d,78,1907.M&N 
1st exten. 78, gold, 1916.J&D 
Mil. & Mad., 68, 1905...M&8S 
Ott. O. F. “Bt PS 58, 1909.M&S 
North. Ill., ag 58, ier -M&s 
n ext.,18t g.78, 1911.A&0 

Marshfield ext., 1 M. 58,’22.A&0 
Menominee ext. ,lstg.78,’11.J&D 
Menominee Riv., ay 78 06. J &I 
Northwest. Un., 1st g.78,'17.M&S 
Dak Gent iti "1st, 68, Tos: M&N 
Ist. 68, 1907..M&S 
red ,1st,78, 1916.M&N 

a mort., Qs, 1909........ J&D 
Frem. Lena & Mo.V., 68,’33.A&O0 

Milwaukee ake Shore & W’n— 
a = 68, gold, 1921...M&N 





Conv deb. g. 58, 190 


.--.-F&A| 104 
&imp.,s. 4 & 58,1929. F&A 


Incomes, 6s Mé&N 
Bt.P. & E.Gr.Tr.,1st,63,2.°13 
0 ngs tat Ca.e.18. Jad 





6. g. 48, 1945.3 
Onloago Bock fiana & Pacific - 
1st M. e161 wdeemedren 

D.,1 a 
1st ino, Bis, 1809 = ee a3 

Mm. 48, 1905....... J 
goku aed 
ery be Moines— 


--Jied 167 
Ia.& 

eMilw., 1st. 78,1903-3J 
om bs, 1916 6..J&d 


I&d 
fargo g.68,ass'd, 1924.3 &J 
Dubuque Div, lat, 68, 1920.3 J 
Southw. Div., 1st, 6s, 1909. .J&J 
Dak.& Gt. So.,let g.58,1916.J&J 
La. & D. Div.. 1st, 58, 1919. .J &J 
80. Minn., 1st, 68, 1910......J&J| 11 
H, & Dak. Ext., ist, 78,’10.J&d 
1910 J&J| 1 










A&O 
bonds, 48, 1926..F&A 15 


st,78,1907.F&A| 11 
lowa Mid. 1st M., 88, 1900.A&0| 102 











seeees 


seeeee 


seeer 








Chic. St. LU. & Pad.—See Ill. Cent. 
oo 7 Paul Minn. & Omaha— 


North Wisconsin— 
1st 68, 19 


1st mort. 78, 1908......... 
8t. Paul &Sious x cotty— 


Sault Ste. M. & Southwest - 


Cin. Sale” 


8 8, 1941 
oimotneatt ite Hamilton & Dayton— 
Consol. 8. F. 78, 1905....... 


pe Se ee J 
Olnoinnat ects: 


Cincinnati Rich. 
1st, t 7018 ipe1e Misdienomesae J&D 
Cin. San 
WK a field— 
7s, C. C. C. & I., 1901 


Cleve. Cin. Chic. & 8 


r.& Col. Div. "48 vist,e. 
Col. Spr. & Cin., lst 


1st 7s, 1919, series B..... 


O.LSt. L. &C., 1st, 48, g.,’36.. 
6s, con., CS ibaa ates 


O. Ind. &W.,g.58 
Clev. Col. Cin. & {ndianapolis— 


Cleveland in & Wheeling— 
Con. g. 58, 1933............. A&O 
Equip. notes 5a, 1902....... I&II 

Ss a & Valley— M&N 
as By Bop 1905. cncccccccccs 

; Sih Ve Val 
oe — Bip BEOO se seccnnsne cs I&I 


Clev. & Marietta—See Penn. RR. 
Cleveland & Pitts.—See Penn. Co. 


1st g. 4s, Feb. 1, 1929....... F&A 


Columbia & Gr.—See Southern Ry. 
-||Col. mownersy $ Laurens— 


1st, g. 68, 1937...........-... J&I 


‘||Columbus Hockin, Valley & T.— 


See Hocking Valley Ry.— 


Col. & Ind. Cen.—See Penn. RR. 
.||Columbus Sandusky & Hocking— 


1st mort., 5s, gold, 1900 ...A&O 
Gen. mort., 24g io-4s, Be 1946 .JaJ 
Income 48, g., 1945......... F&A 
Zanesv. Tere ist, g mgr ort” J red 
Col. Ter.& Tr.Co. a 1943. 


Col. Connect. & Ter. —See Nort. aw. 
Concord & paola 


48, 1920......ccc..cccer ccccee J&D 
Deb. 4s, 19 RRR RES J&D 
OC. & M., imp. 6s,1911...... I&I 


B. 
Connecticut & Passumpsic— 


a eae A&O 
New. & Rich., g’d 5s, 1911..JaJ 


Connecticut River.— 


Gold 4s, ea pe eeccccnsccccss M&s 
Scrip, 48, 1903..............- T&T 


Consol. ’ RE. of Vt.—See Central Vt. 
Cumberland & Penn.— 


1st, Ou he | Se 


&N 
Current Riv.—See K. C. Ft.S. = M. 
Dak. Cent.—See Chic. & Northw. 
Dak. & Gt. So.—See O. M, & St. P. 
Dallas & Waco—See Mo. K. & T. 








1930 J&D 
h. St. eS. & M.1stg. 68,1918.M&N 


ae J&I 
8t. P. a S > sya J Falls— 
908 I&T 


ise. & ieeea tas bee A&O 
Hud. & Riv. wt Teil. 88,’08.J&J 


1st mort,, 58, 1915........ M&N 
-||Chie, Term. trans. . 48,1947.5 &I 
Chic. G. W. 58 g. 1936... .... T&D 





Chic. & Tomah.—See Chic. — 
Chi 

=> 

1st 
Chic. 
Choctaw & Memphis— 

lst, ig Bee Jan. 1,1949...... I&I 
Choc. Ok. & Gul 


t— 
g.,58, Oct. 1, 1919. .J&J 
See B. & O. So’westn 


Consol. mort., és, 1905..... A&0/|$109 


Consol. 58, 1905............ 4e° 
=— 58, fea 1942...... &D 
2d mort., gold, 419s, 1937.. aay 


Day.&Mich.,1st 58 2d 1911.3 &J 
Cin. Hamilton & wane 5 


Cincinnati Lebanon & Northern— 


eee ee eee I&D 
Cin-Conn. = es ma 58,1929 


Clev.—See0.0.C.&St. L. 


ae. A&O 
78, gu. L. 8. & M.8.,1901....A&O 
Cle "ade Son Seo "Pa. & Nor. Ww. 


Gen. gold 5s, 1927.......... M&S 
Eq. tr. and2dM..g., 65.1930. F&A 


s— 
General 4s, gold, WOGGsasccs J&D 
Cairo Div., lst g. ‘48, 1939....J&JI 
St.L. Div. lst,col. tr. ‘g,48,’ 9OM&N 
White W. V. st,48,g 40.3 &I 
: W.& M. Div, sist, 4s 18-791.9&d 
740.M&S 
hn: San. &Clev. ott} 58, '28.I&I 
8,19 01.M&S 
Cin. Laf. & Chic., &.,78,1901. M&S 
Ind. & St.L.,1st7s, isis, A Jd 


-||Dul. & Ir. Be a 58,37. -A*S 


lst 7s, 1919, series C ee 


N 

Peoria & East, cons., 48,’40.A&0 
2d cons. income 4s, 1990.Apr.1 
Id. Blm, & W. ext. 48, 1910.A&O 
1st,pf.,1938.Q-J 





Consol. at, 78, 1914. ....J&D 
Gen. con. "68, a I&I 
tors 


1st, 2,3, 4,1 § OE ssccusaew JT&I 
Lat, 48, @.,1947.......0ccccse- Jad 
lorado Se . 





Day. & West.—1st M., 6s, ioe es 
5 I&I 


SS J&D 

Income 6s, due after 1910..J&D 
Delaware—Gen.M. Ais 8: A’325&I 
Del. & Bound Brook— 


1st, 7s, 1905...... aah S@adss F&A 
Delaware & Hudson— 

Pa. Div:, 76, 1917......:..2. M&S 

o—, Pek 


8.,78,1at, con. eu. 

ae i cons. 5 

b. 5 66, 8., May, $00 te 1902 

Bluff Pt. Land Imp. Co.— 

1st M., g. r., 48, 1940. J&J 
Chat. 0.'& 1. Co., not gu. 6s,’29.. 
One SB dt Gs ak 

ateaugay 8,8 
Vew York Ganwie— 


Deb. g., 4198, guar. 1904..M&N 
Rens.& Sar. Teg. co 78, 21.M&N 
rosea Lack. & West.— 


st mtg. 7s, 1907...... +--- M&S 
Morris & Essex— 

1st, 78.1914........ ... ---M&N 

= eo) ee 


A&O 
78, 1st, con., guar., wee -JI&D 
419s, Pur. Mon. Jan., 1912.J&J 
N. Y. Lack. me Western— 
1at, 6s, Se I&I 
2d, ‘Ser, ‘constr. 1932 F&A 
Term. & I mp,.4s, 4,2 .M&N 
Oswego & Syracuse— 
Guar., 58, 1923. .. ...... M&N 
Consol. mort., 78, 1907...M&8 
ay ge Binghamton & N. Y.— 
Con. 7: re i 8906 55. ccs ce> A&O 
Valley, N. iat, De 1911..F&A 
Warren, consol. 78, 1905...M&8S 
2d, now Ist, 7s, 1900A15&015 
Denver a. Rio Grande— 


78, By 
Impr., ola, 5s, 1928.. a 
1st, con., M3 -, 48, 1986. -- S&I 
Lng _ 419s, 1936...... I&I 
Des F°.—See 0. R 
Des M. & Mina, —See Chic. 
Des oe oe 
1st, g. WEF dncenetietnanaaans 
Detroit Grand Haven & Mil.— 
Sy Rian S-. eeamennns 
Con. Saat. gi . 63, 1918..A&0 
Det. Gr. Rapi W.—see Pere Ma 
Detroit & Lima Northern— 
Lima No. 1st, g.,58, 1945..A&0 
Det. & Lima Bes 58,1947.As0 
Detroit & Mack. 
Prior lian §2 46, apee eee J&D 
Mort. yo! See J&D 


& 
Land grant, 349s, 1911 ..... A&O 
Detroit M. & Tol.—See L. 8. &M. 8. 





1s 
ee 
a8 


2d mort., 6s, 


1st, g., 5s, 1 928° JS &d 
Duluth South Shore & Atiantio— 
Neh. Oi Gis SORT. ccnnscecanncss 
Dul. Short Line—See St. P. & Dul. 
Dulu. Trans.—1st, g., Fiae J&J 
Dun. War. & P.—See N.Y. U. &H. R. 
Dutchess Co.—See Ph. R.& N. Eng. 
East Tenn. Va. & Ga.—See So. Ry. 
Eastern Mass.—6s, g., 1906...M&S 
Eastern Minn.—See St. P. M. & M. 
Easton & Amboy—See Lehigh Val. 
= n Jol. & East. g.58,1941.M&N 
Elizab. Lex. & Big —See 0. «0. 
Elmira Cort. & Nor.—See Leh. 


Elmira State Line.— 

let M. 7a, 1905......... «---. A&O 
Elmira & Williamsport.— 

1st, 6s, conv. 1910..... ween SES 


Xx... 

3d, ext. Ke gold, 1923. 
58, 4th, ext., gold, 1920.. 
4s, 5th, ext., » Bold, 1928. 


78, 1st, con. g ae 
78,18t, CONG; fund. 1920. 
Prior lien g. “ 1996. Ae - S&S 
Gen. lien A8 iinet &J 
Buff. N.Y.& E. Rts oe, 1916.J&D 


Buff. & So. W. "1st, 6846. 1908.3 &J 
2d M., g., 58, 1908 ......... J&I 
Jeff. RE. ist, $8, U., .,’09.A&O 
os M6 tlan mag — 
> * 


Newb. & N 1st, 58, 1929.J&J 
N. Y. L. E. ‘WLC & RR.— 
1st, ons cur. ur. guar, 19 ORE, -M&N 
Y. L. I. Co.— 


Y. 
Susp. Brid ge t 

1 Es uly aa 1900... J&J 
N. Y. Sus. & Weate 


st, refunding 58, 1937... J&J 
saat 4.98, 1937....... F&A 


Wilkes, & East, lstg. mae J&D 


1 4 742.M&N 
st, 198,8., ‘06.4 iso 


— 5s, 2862...........-A&0} 106 
N. Y.&E.1st ext. 4s &. .1947.M&N 
19 M&S 


oTtRe 100 
Erle’! $e tet, ns 1982. inant 
pak bf nae Sy 68, COD.» ,19354&0 139 


108 


110 


110 
105 


50 

40 
“a 

21 


108 



































§ Purchaser also pays accrued interest. 





éIn London. 
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THE QUOTATION SUPPLEMENT. 





[Vor. LXx 

















































































































































































Bonds. Bid. | Ask. Bonds, Bid. Ask. Bonds, Bid. | Ask, 

Erie & Pitts.—See Penn. RR. os Contre) ae ) Lenigh Me de ata 1 )- r. 
Escanaba & L.Su.—See Ch. &N.W. St. L. Alton & T. Haute (Con.)— Lehi - Y., lat g. 48,1945...) -....,). 
Eureka Springs Ry Carb. &Shaw.,1st,¢ Aa, '82. as WP Re Leh. "Goal 18t,59,8., 8U.33.J&I| 99%li00" 

let, 68, £., ar 6o | 85 ||tna. Bl. & Wn. See 6. G Snow w Shoe, 1st M., 58, yous. J&J| 90 
24 income 68, 1933........ Feb-1| “3 | 8 ||Indirna Decatur & West.— Leh.V.Ry. of N. ¥.. ‘Lst,4198,¢.,'4)| ...... 113" 
Evansville & Indianapolis— Pes Se TEI) ccc 105 Leh V Ter. 1st, oa beat at K A& 1114). 
.H.&S8’east, 1st, 78,1909.M&S8} 100 |...... Equip. notes, 58, 1905...... F&AI§...... 100 ||Lehigh & WilkesB.—S eee Gent. N. J. Wee 
Ev. & In.,1st,g., 2’d 68, "24S &J} 103 |...... Indiana ego & Ilowa— Leroy & Cane Val.—See Mo. Paw 
Consol., g. 8's 68, 1926 ..J&J} 100 |108 1st g., 58, .-.----A&O} 108 [110 ||Lexington & Eastern— 
ans. Rock. Es —See L.E.&8t.L- Ind. & 8t. L. “See 6.6. GC. & Bt. L. Gen. mort. 5s, 1935......... A&O;} 25 | 35 
ville & Terre Haute— Kesianapetie | + oaaaal Lima North.—See Det. & Lima No. 
1st, con., g., 68, 1921........ J&J| ...... 24 ist, 4498, 19236... .ccrcec-<ce M&N;| 85 |...... Lincoln & No’westn—S8ee C. B. &Q. 
1st, gen. 58, gold, 1942..... A&O} 10645/110 Kaan Mog A Winecaes= Little Miami— 

Mt. Vernon, Ist, 6s, g °23..A&0/ 100 |...... DMN, 78, APOC sdccc Secboncess F&A! 118 |...... Renewal 5s, 1912.......... M&N| 114}y)..., 

Sul. Co. Br. sist, g., 58, S i930. A&O} 9919)....-- d mort., 68, g., gu., 1900..M&N| 100 | ..... Little Rock & Ft. 8. a 

E. T. H. & Chi cago— {International & Gt. Northern— 1st, 7s, 1905...... 104 |105 
1st, 6s, g., 1900... am + ye | ree & 122 ||Long Br. & SeaSh. — Bee 0. ‘ot ®. “ 

Income 68, 1920 i5- -5s, 1909.. 95 ||/Long Dock—See Erie. 

Fargo & 80.—See Chic 3a, 4s, gold, 1921.. sd 62 ||Long Island— 

F. WwW. &W.— Colorado 1] River Bridge— Unified g. 48, 1949.......... M& 85 | 89 
1st, g, 5s, 1945 ‘ b lst M. 7a, 1920........... M&N} 100 |...... 2d mortgage, 78, 400 Danian Fach > Se ee ‘ 
Income, 5s. 1945...........-. J&J 5 | 12 a eg oe 1st, consol., g., 58, 1931...... J} 118 |..... ‘ 

Fitchburg— 1st, 1» ED <sconsaubsaad 11219)11549 1st, consol., g., 48, 1¥31...... qa a: See WARE. 
56, 190Rs.....2s0-ccccccccccces J&D/§10449}......|| Keit eerie. 1st,68,1925. Jap i Aen Gen. mort., g., 48, 1938.....J&D} 94 |...... 
NS cciadhanence anced M&N)|9111 |...... Iowa aare $.c— — Ferry—Lst, g. 58,1937M-N| '05 |_.... 
oS) M&N/§111 |...... ee eee A&O} 132 |...... =7 1° ‘498, 00n. g., 1922, a, PE A 

kg cose ena J&D|§102'9|...--- Lowa Midland-See Ghie. & N.W. an ld, 1084-0 J&D| v2 |" 
4s, 1907 CHES eee: A&O/$§103 | ..... Jacksonville & St. Louis— Pilenstus, aed 5s, 1934. 58D 95 |.007"° 
4B, 1915 ...0.00 cer -cccccccccccccces fp Bees Cons., g., 58, 1925. ..... 06 A&O| 35 55 N. Sh. Br., 1st, con. 5s, g.,’ zo eh ae 

ts, way ty RRR te 107s .... Income 48, 1935.......-.-..- SET) cones) cover N.Y. & Rik y—ist ' 78, for" eee 95 

Refunding, Mar., 1927. me 1114,/11219|| Jack.é&So.East.—lst 68, 110.3&J3| 75 |...00- -Y.& R.B.—1st, f 58,1927.M&S} 100 |....., 
og cpilleedniwhbansoe BAS: loacnes Jacksonville Termiual— 2d mort., inc., $27..... a | ie ie = 

Flint & re isaac acsere 1st M.,5s,g.,¢’°d,J uly 1,1939.J&J| 100 |...... N. Y. Brooklyn & Man. Beach, 
Marquette. Jefferson—See Erie. 1st, gold, 5s, 1935.............. Bo Bree 

Florida Contral ‘ pinto Jeff. Mad. & Ind.—See Penn. RR.. Brook.& Mon.,1st,g. 68,1911 Mas eae tisacaes 
lst, fold. BO; BD -cndveueces &J|} 106 |...... Joliet & Northern Indiara— ist. “7° biaks cetpmecnsd ee Se 
1st, l. g. ext. 58 gold ee er Sh” ee oe 1st M. 78, 1907...........-..J3&J| 118 |...---|/ _ 20,58, 1938................ veel sg iy . 
1st, con. 58, Be 68 ipa: Bas] 93° |-0:.-- Junction (Phila.)—— LI. otha kisi 68,1911, ite LB hte: : 
So. pees, a t G-» be 1o4i. -A&O;| 94 95 Bat, 4498, 1907 ...ccccce ccccee yew! a ee ‘2d TE SR ig RO . 

a Oe a ee &O| 100 |...... o Ne Bay. xt. RB. “ist, 5s, gold, 

ed,  * 1945. .....J&J| 47 | 56 ||/Kalamaz.Al.&G.R.—SeeL.8. eM i a Re | Seer HOE eet i Poe 

ets ohnstown & Gloversy.— Kanaw. & Mich.—See Tol. & 0. C. Louisiana & Mo. Riv. —See Chi. G&A. 
1st cons. ei Ss 6,g-sAies,1967. e 2 | Pears Pee Kansas C. Belt— Louisiana Western— 

Ft. “emt let, 68, 1916. ...c0-.scccoe wood &I/§110 [115 1st, 68, 1921......... eeckknetelal SUS | cecoss 
Res cansneneine J&J| 105 |...... Kansas City “oiinton & 8p.— Louisv. Gin. & Lex. — N. 

Ft. Smi av. 3. B.—SeeSt.L&S8.F. lat, 58, g, 1925..........-.. &O |S ...0. 90 ||Louisville Ev. & — 

Fort Worth & Denver City— Pleas. Hill & De Soto, Ist, 78 '07./§100 |...... lst, 68, 1926......0..c..c00 ope ae ee 
Ist, g. 4-68, 1921,-;-.. 55 &D| 72 | 73 ||Kan. City Ft, Soott & Memphis— E. k. & E. Div., ist ,68, 1921.4 aay SB eters 

't.W.& R.G.—1st, 3-48, g.,’"28.J&J| 58 |...... Cons. 66, 19Z8....ccccnss.00- M&N/|§10519/107 i T.C.&C., 1st, 6s, 1927.. eccece| 30 

Foxbury Br.—See est. Current Riv., .~ - 1927..A&0/§...... 99 2d mort., 6s, ge 1d, 936.. “Ae fe pe ° 

fre. Elk & Mo. Riv.—See N Rich Hill RR., 1st, 78,1910.M&8/ 100 |...... Consol. § ~ 1939, certifs, .J a, 67 | 69 
Gainesville Jeff. & Southern— Mem.K.&Ool.istM. 78,1910. M&S/§100 | ..... Gen., son d, 4: kb sladaen M& 6 9 

e ) ea 80 |...0-.||K. C. Ft. 8 & G.— Ve Car. a, 1948 68,1900J & Oe ST cscag . 

Galv. Har. & San An.—See So. P: lst, 76, 1908 ........... .. J&@D §112 [115 1st mo , 68, 902........ OF lca 

Gal. Hous.& Hen.—Ist,5s,’13. A&O 102 /|101 ||Kansas ae & Mem. Ry. & i— uisville Henderson & St. L.— 

bama— 1st 5s, g.. 1929.............-A&0/§102 |..... .||_ 1st mort., g., 58, 1946....... JuxJ| 92 | 95 
1st pref., g., 58.1945....... A&O| 103%9|104 ||Kansas & Missouri— Louisville & Jeffersony. Bridge— 

1st con. M., 12 5a, 1945 ..... J&JI, 93 | 95 Ce ee eee OO. fb csece Gu men ag | golc .&. a 96 | 98 
Georgia Car. & N.— Kansas on stemphia & Bir.— Louisvil 

1st, 5a, g., 1929.............. 343| 9633) 98 Gen. 48, 1934 ...........- in 1§ 93 95 Bt. L. aaa ep 2 r 3, 1916. M&S} 109 |...... 

. Or. & Cumb.—Ist, 6s '00.A&O 6105 |...... Income 5s, 1934-220. ipie Rs 1|......| 50 || Cecilian Br., 78, 1907...... “M&s| 106%) |..7.: 

Geor. Midland—See Southern tr equip., 68g. gt. 1903.M&8| “90°| 95 || N.O. 

Geo! Pacific—See Southern 4 KenG Ast . 58,1933. J&I}; 65 | ..... 1st, 6s, 1930... hapaeiw Sesce00 wee Bd] - 20000 130 

Ga. & Bank’ | Kan. C. & Omah: eS | eae 115 {119 

68, Jan. 1,1910.............. J&J' 115 |...... 1st, gold, 5s, 1927......... --J&J' 30 40 E. H. &N 1s, 6s, 1919..... J&D| 11259}...... 

6a, Jan. 1, 1922.............. J&J,/ 118 |...... Kan. City & Pac.—See M. K. & T. Gen. mort., 6: 1D: anemone 1153g)...... 

Se, em Ng IORS......--20----: J&J| 110 |......||/Kan. city St. Jos. & Council B.— Col. ust 6. 4,19 1903- wats. A&O| 98 | 98g 
Geren Bouthern & Florida. _ 1st 78, 1907............- oewes as 11539} 117 Lou. 0 . 

1st, & “4 7 eee J&J| 108 |...... Prior lien 78, 1907 .......--- 117 |120 419s, Nov., 1931.......... 112 |...006 
Gettysburg & Har. a het Abe Val., 1st,78, 1920. jap 108 {112 2d mort., 78, 1907........ -A&O| 12L |122 

Cons. 58, g. g’d, 1926.. .... Var.) 05 t..«cm ‘arkio let M. 78,1920.J&D/§110 {115 Mem. &0O.,stl. M.,78,g.,’01..J&D| 102 |107 
Gila Val. Globe & Nor—See So. Pac. Kan. C. Pitts. & Gulf— Louis. Ry. f.Co., 1st, 88,’01.M&N 104 |106 
Grand Rapids & Ind. Receivers’ certificates........... | fe M.Clarksv.&L, stl.6s, &-,’O2.F&A! ..--0|--000 ° 

Exten. ist, g, 449, 1941..... J&J| 108 lst, g., 58, Apr.1,1923, otfs.A&O| 68) 69 Marev. & Lex.istM.78,1906.J&J| 108 | ..... 

Exten. Ist, g, 34g8, 1941... J&J) 96 Kansas ~ Suburban Belt L.&N., Mob. &Mont.4 19s, ’45,.M&S} 10749) ....- 

Muskegon Div., g, 5s, 1926.J&J, 40 Te  eaeeoaee 90 | 98 Pensacola Div. » 1st, 68, 1920. M&S 109 |...000 
Gulf. oun & Kan. C.— Con. Term ost Z. , 58, 1922. a4 ry 60 | 75 8t. Louis Div. ist,g,6s,1921. mae 125 [127 

68, g. 1913............------- | ae. Kan. C. Union Terminal— 2d, 3s, 1 bmn +? -M&S| GU | 008 
Han. © oe Jennies. B. & Q. 5s, 1923. . oe) (GB. IL ccovs Nash. & Dec., 1st, 78, July 1,100} Lvl |...... 
Harrisburg Portsmouth,«o— Kan.C. & Ind. Air r Line" So. & No. Ala. 8.,g°d. 63,03. M&N 4102 | 105 

tS | Sees J&J; 109 |...... ls ibis dns dee sb0cccnee M&S; 65 | ..... 8. F., 68, 1910..... .... &O} .---0- sees 
Hart. & Conn. West— Kan. C. yy Fc mort., ee 5s, 1936. Pea coneee 110 

AS ep J&J| 101 |...... 1st M., g., 5s, boy 1,1930,..JéJ| ...... 50 ear gold, rng cones Md&N} 1's |..05- . 

Rendersun Settee 68,6. 1931.M&8/ 110 |...... Kansas Mi and— | raiited 4s, jid, 1940....... J} 9349) 99 

Hocking ao 1st g.,48, 1937..... carne MN. coped seoense Pensa. a att 1st6s gi, 21. F&A| 1t2 |... 

Ist cons 4. 49s, i999. ... J&3 99 |100 ||Kansas Pacitic—See Union Pac Col. tr., gold, 58, 1931..... 10649] 2... 

Col. & H. V , Ext. 4s, 1948..A&é&0| 106 |107 ||Keithsburg Br.—See lowa Cent. Nas. F.&3. i rr) +37. x, 103 | ...-6 

Col. & Toledo, ist,7s, 1905..F&A 112 |115 ||Kentucky Central—See L. & N. Ky. Ceat., 48, gold, weses 97 |100 

2d mort., 78, 1900.......- M&S) 101 |10119||Ken. & mgr ot _—— Mahoning Goal—see 

Ohio& W. Va, ae uy gg M&N BEG jo ncase ry » 58, 1911...........24 &8| 108 |110 ||Maine Cen . 

Car trust s. f. g -Q-J| 99 |..... aM, gold, Sat 1919.......A&0} 35 | 45 Exten. bonds, 6s, g.,1900...A&0 209 cosee 
Hot. Suet RR— 1st rs "Bad "33. MaN) 55 8 Tora” ’ gold, 58, 1916. “es JI&D| 65 70 Cons., 78, 1912........-..- --A&O})135 |136 
HousatonicSee NX. NH & Keokuk & Des M.—See GC. RB. I. & P. Knox. & Lino., 1st M., Pen. Sh. 

Soman 5 East oot & West ‘Te Knoxv. & Ohio—See Southern E Ry. «F&A ; 
lst, 58, g., May 1,1933..... M&N 102 /|104 ||Lake Erie & Western— 
uston & Tex. Cent.—see 80. Pac 1st, g.,58,1937....... comokick J&J| 119%)...... 5 
Hud.& Riv. F.—S8ee Ch. St. P.M.&0. Y AS oS Rea J&J| 112%9/115 
Huntingdon & Broad Top. No. Ohio, 1st, guar., g., Bs, 1945] 1079/110%|} 44g8, gold, Feb., 1 - F&A|)104 | 
det, 6-40, Sept. 30, 1920...A&é0 107 |......||LakeSh. & Mich. $o.—See N.Y.C.a| R. H. pore ord Ry. —g.,48,1930.M&N|) 93 (100 
fo ky a ees... ern 168%5 Leavenworth Term. By wf Bridge fey FS Upper Coos, tet dé, gd.1930MeN 100 2s 
mo! 8, £-, 1925.....Ak&0} ...... 8 Ws meane 1 1 rouse, ix. 
Ilimois Central— Lehigh nd itu D y ERP &N ‘eras, gold, 1033. MS 114 |115 
1st, gold, 4s, 1951... 1st morta ° .. ~» BB, 1911...J&J| 100 Mai j Net | 

ist g-» 198 34 M. 2 ae 95 Mort., 68, 1925......+2---00 §114 | .--n00 

Col. tr. Warwick Val. lst 68, 1900A4&0/§100 Maysv.&Lex.—See Louisv.& Nash 

Col Tr. Beepascenson -----A&O/§102 MoK’sporteéB. V.—See P. McK.&Y. 

B alley— Merchants’ Br.—See St.L.Mer.Ter- 
8pr’tield 6s, ext. ty 48,1948...... peed eo ey ee exican Central — a“ 15% 
’ coccsccccce 123%) ...... Consol, 48, 1911.........-.-- 721g 24 

Sterling 8. F Con. M., 6s, id, 1923. ‘Jap STAAL casce a, 38,1939....... July} 23 2 

Scoring, M., i 1923. veoeeeT Doone 106") (2d, con. ine. 38, 1999.00... July} 11 | 1 

ann pence © ccee SED] wcccce lL exican [nternational— 

Bt. Louis b M., 78, 1910 iene: coveoe] as || gg h@t oun. fa 4s, Sept L, 1977.M&S| 87%|.--++ 

. & coll. tr. 56 odd. | - ~02/105 —— - — — 
ant agar tasheese'es| $6 | ie"|| Matinee i? opeaipitasl 2," 
x 1st, 5s no, ’ 
Chicago Bs Pa. & N.Y. Cast. oti it” ser B. ino. 68, 1917...ApF.|t 4b 15%) 16% 
a, ai cnns seacssnkan J&D)| 1174}......|| Mexican Norther 
Cons. g., M., 58, 1939.........A&O| 107 |...... 1st M., g., 68, 1910 .--200,-<,3&D| 107% --00 
Cons. io Oe 28, ... ---A&O]| 101%¢}......|] Wich. Cent.—See N. Y.C. @H. R&R. 
Mem. BAM, CPU oncenee-3020 A&O| ......| 93 || Liddiesex Valley—See Leh. Val. 
8t. Louis Elmira ‘Gortiand & Northern— didiand ot N.J.—See N. Y.8. & W. 
Bellev.& Car. ieseee 6-4 Se, Ape. 1,1914.A@0/§113 |......|| Mt nal— 1 |105 
St. L. » Be D seee----A&O] 97g ist Be fold, 1925... seeee-S&D| 10 
.,BOn-CUm..58, CanastotaNor. 1et,6s,"06-143| 96 °|-..-. Lh aw Chic.& N.W. 
1st con. g., 58, 1939..... oseces! cosese Easton & Amboy—bs, 1920.MaN | 110'9)...... Wy ott co Wis, Cont. 



































§ Purchaser also pays accrued interest, 





‘In London. 















Feprvuary, 1900. ] 


RAILROAD BONDS. 








————————————— 
Bonds. 


Bonds, 


Bonds, 














n—See Chic. &N.W. 
Miw.&M: Madison 
Chic. es ‘&Bt. P. 
Milw.&No.—See Mer BLP 


68) 
wit To 97 
iis, ne eDul, wold 3 Oi Ma Man 
1., gold, 58. 
tn, ool ee 4s, 1949. ve “Mis 
1st, 
key ha 1s et 1910. JED 
Pacific Ext., ist, 68, 1921...A&O 
Minn. St. P. & Sault 


lst, eons. g.,48, 1938 &J 
- —1st, 48,1926 
Mins.8-8 te. M. & MeM 


“M&N 
maa. M&S 
Ted. de Neosho. Ast, fs oa 903.3 &D 
‘ac., ist, 
Bal Waco, tat bs "58, 40. 240. M&N 
rev 
ei gs ¥ gy id, 5s, iDas. J&D 
oboe Coa é& Imp. 18t,68,1 1929. I&J 


od. An str t a -.A&O 
ae é £5 ° agaiee ‘A&O 


1. trusts, 58, 1920... --F&A 
= n Div., 58, 1920. ‘F&A 
Pac. of Mo. ,1st,ex. § 48, "38.F&A 

01d, 1938 
., Lat, $8, 1938... 
Carondelet Br. ist, 498,38. A&O 
VerdigVal.I.&W.,1st,5s,'26.M&8 

Ler. &Can.V.A. 4 ,1st,58,’'26.J&I 

St. Louis Iron Mount’n & South. 

Unify. & Ref’g. g. 48,1929..J3&J 

_ om. ry. @&l.g., 58,’ 31.A&0 

stpd.gu. ”,58,'31.A&O 
ute Wis Jen. 1st 6s,gu.’16.A&0 
Mobile & 

Prior tien De bs, 1945 J&I 

Ger M. , 48, 1945 J&I 
Mobile & Ohio~ 

1st mort., ade 68, 1927....J&D 

lst, exten., 68, 1937 J 

Gen. mort. pie 1938 &8 

orto Div., g, 58, 1947. ey 

Cairo, 48, gu., 1931... J&J 
Mohawk & Malone—SeeN. Y C. rag 
Mont. Cent.—See 8t. P.M. &M 
Monongahela River— 

lst 68, guar., gold, 1919....F&A 
Morgan’s & Tex.—See So. Pac. 
Morris & Essex—See D. L. & W. 
—. 4 — 


os, oaly I&I 
Nashville Ghataoogs &8. L.— 
1st, 78, 1 





Lebanon Br. @e. J&I 
Sern zr. ert . a &J 


Cit S&J 
Hone Me Wee. &AL, Py Biz, Jéed 
rr 08 + 1st6s,1923 


78,1 J&I 
Nowbel Dutch & Conn.—Inc., 1977 
Newoastle & Shenango Valley— 


Wry N.E. 
N.Y. 1st, ze ,1905..J&J 
let, 68, Jan., 1905... 
Consol. g., 5a, nt 
N.Y.&N.E.Bos.T. st,4s "39.A&0 


” tee esewanenaces 


J&J| 1 
&N 


&J| 104 


11415 

1104 
131 

108 


Woon. & P. sLetgu.,58.1910. A&0|§105 
Derby—see 


N. Hav. & Housatonic. 
New Hae &No.—See N.Y.N.H.&H. 
N.J. Junction—See N. Y. Central. 

N J.&N.Y.— 68, 1910...M&N 
i.5.80 ith ntral 


sete 
Prior Lg, rt &cin “6s, Nov.1,1915..A&0 
Cincinnati Bridge— 


361... 465 


Bn ate gi we 383] 188 





Wns 





N.Y. Central&H.R. RR.—(Cont.)— 
Beech Creek (Con.)— 

Cif. Bit. C. Co. ,lst,g.48,'40.J&J 
Gouv.&Osw. i18t,58,g. ee J&D 
Nor. & Mont.,1st,5s,¢. at A&O 
Cart. & Adir., 1st, 48 
Dunkirk Warren & 

1st M., g., 78, 1 
N.Y.&Nor’ 1st, 


900 
, 58, 1927..A&O 
N.Y.& Put.1st, 
Ro 


lst mort., 7s, 1915. 
Mohawk&M.,, ; 
Rom W.&0., lstex. af) *22,.A&0 
R.W.&0.Ter.R. 1s1,58,1918.Ma&eN 
cyenente =>. 1st M.7s, 1901. = 

at. & Rome 1st, 6s, 1910..M 
Utica & B. Riv., 4s, ¢ »1922. eS 
West Transit Co. to 1903.F&A 
Lake shore & Michigan So.— 

Con. g., 3498, June 1,1997.J&D 

Det. Mon. & ft. —1st,78,'06. F&A 

Lake 8., cons. 1st aly 1900) 

Cons. 2d 78, 1903 J&D 
Mahon. C. -RR. —1st,58,'34.3& 
A. & Gr, R.—1st, 58,’38.J&J 

Kal & White Pig’n Mt..g.,58,'40 


M&N 
5s, cou., Ta3l De &B.O.div.M&S 
ist m Line 48,403 &J 
Lat, ne, irand Riv. 7. ,1909.M&8S 
1st, 58, Kal. & 8. ;1939. M&N 
kA & Sag. istext 561901. M&8s 
Det. & BG, Ist, 88, 19 

Det.& B.C. Bridge 8s, 03.M&N 

Bay C.&B.C.1stM.y.38,’89 J&D 

Bat. C.&8.1st gu.g.3s,’89.J &D 
N. Y. er .o Louis— 


1st, 937 A&O 
N.Y. F nteed Lake—See Erie. 
N.Y. & Harlem—See N. Y.C. &H. 
N. Y. Lack. & W.—See D. L. & W. 
N.Y. L. E.& W. C. & RR.—See Erie. 
N. Y. & Long Branch—See Cent. of 

New Jersey. 

N.Y. &M. Beach—See Long Island. 
N. Y. & New Eng.—See New Eng. 
N. Y. New Haven & Hartfo: 

1st, — 4s, 1903 ... J&D 

Con. ts 000 -A& 

Deb. 4 & 

Boston ne ys York Air Line— 

1st, 58, Au b de 1905 
Danbury & wal 
Con. 58, Suly. 1, 1920 J 
Gen. 58, April 7 1925. ...A&0 
Harlem River & Portch ester— 





1st, 6s, guar., Cct., 1903.A&O 
2d, 48, une, 1911... -oeee J &D 
H’satoulo—let, Ae, 1910....A&0O 
Con. Gs 5s, 1 _M&N 
NewH Detby-tei m7s,’00F&A 
Consol. 5s, 1918 M&N 
Funded certfs., 68, 1900..F&A 
New Haven & Rorthampton— 

1, 1909....A& 


New York Prov 
Gen. g. 48, April 1, 1942.A&0 
Shore Line— 
lst 419s, 1910..M&S............ 
New York Ontario & Western— 
Ref’nd.,1st, g.,reg, 48, 1992. oon 
Pur. money certfs. 8. 58’00-11.F 
New York Pennsylvania & Ohlone 
Equip lien 4 M 
Ed Bane a 1910 
u rus Ws x sor Dp, 
N.Y, mip 


ee g. 48, ett "193 9. I&I 
a ae 4s, Feb. , 1939....M&N 
N.Y. & Putnam—Seo N.Y. C. & H. 
N.Y. & Rockaway a —See L. I. 
New York Susq. & W.—S8ee Erie. 
yy Val.—SeeK.C.S8t.J.&0.B. 
Norf. & Car.—1st M. 58,1939.A&0 
Nort, & 80.— 1st, g., 58. ioa1.M M&N 
Nor. & Montreal—See N. 


General 68, 1 

New River, ise % 
om and exten, 

Co. 


SciotoVal.&N 

8o.Bide Va.con. sien. 58, 00.J &J 

Soe Bes Eee booted 
in. ex., 58 

oe ox. 58.1900 J&eJ 


&, 














Extended, 58,1 


Northern Alab 
old, 58, 1926....J&J 
fC —See Sou. oe 
rth aan al : 
my 7 vania— 
1920........-A&O 
Sy lina— 


ny ft 
LORD sneesercneeee T&D 


2d M., ag ag) 111900,, --.-A&O 
eon een i ant wigan 1900. 3a) 


g ios 483 
4 '{3a0, sor, A - Jad 
1926, ser. B JS ded 


a 
Let 68, 1917........cceceree SMS 











1st, 78, guar., Oct., 1903..A&0)§ 


d, Bdg 900 M&N| 1 


,'81. J&D} 100 


8, ,1993..Aa&0| 104 


J&J 
N.&W.Ry. —_ J sadamad 96.440 Radoess 


2||Ohio I. WO. C. O. AM > 


Northern Ohio—See L. E. & West. 
Northern Pacific— 
West. of Minn., 1st, 78,"07..M&N 


Wash. Cen fal i 
North Pacific Co: 

st M., Ss oo ee. 1k 

Gen it 


1901. M&N 


lst, 68, 1933.......... ecce-- SI 
North Pennsylvania— 
lst M. » As, extended, 1936.M&N 
6s, deb., 1905 M&S 
meee eneral a. 1903, cou. J&J 
ich & Worcester— 
“ March 1 1927 M&8s 
~~; & Lake Cham.—8ee 
Rutland 


Ohio &W. Va. —See Co V.& T.— 
Ohio & Minelaspot See t B.&0.8.W 
Ohio River RR.— 


, 193 T&S 

F. & N.B. 5s, 1910....3&J 
omen Bridg e—See Union Pacific. 
Omaha & St. ST ouls RR.— 

1st, mtg. g. 4s, 1901 

Oregon & California—See So. Pac. 
Oregon RR. & Nav.—See Un. Pac. 
Oregon Short Line-See Union Pac. 
Oswego & = tna ba N. - ww 
Oswego & 8 
Ottawa Osw. &FoxR. Re seo cet Bi ee, 
OttumwaC.F.&St.P.—SeeC.&N. 
Pacific Coast Co.—See Miscellan’s. 


Panama— 
1st, 4198, g., Oct. 1, 1917...A&0 
Subsidy bonds, 6s, 1910....M&N 
— Val. & he ama 
t g., 58, Jan.1, 1948 
niaawivenia a RR.— 


do 6s, 2 
ae mort.6s, 6,1 
do 6s, £, 1 J&S 
do 58, £ Misi. aan 
do 4s, gold, 1843. 7M 
RS 


do 3198 
Collateral tr Fo By dias, 1915. J&D 
Col. tr. 48, Ph. LJ&Jd 
R.E.pur. mary vist. my Pa OSM 
uip. Tr. 8,’14, ser. A. 
Roll.stk.tr. ote. tn 8-,’00.. Q-J 
«ish eu * g.tige 1935. M&N 
8 r., g 8, 
aPit. 73,6 f.,con. &N 
* ger. A, 4396,g6n. oy 1942.J5&J 
Ser.B v41g8, gen. ‘gtd. 1942. A&O 
er ee equip. 78,1900. A&O 
ae oe Ser.C. 
Penney vania Co.— 
1st M. g. 41498, 1921........3&J9 
Guar. col. ¥, ots., g. 3498, 1937 
ae rm, & Chest. Hill— 
8' 
Pitt. C. C. & 8t. L.— 
Comet StAiss,c0r. + 1940.A&0 
ser. B,1942.A&0 
= ps ser. CO, 1942. M&N 


3498, 8er.E, 1949.F&A 
Cole In. a ‘1st, 78,1904.3 &J 
M&N 


2d, M. 78,1 
O.8t’L. &Piits. 1st,58,2,32.A40 
Jeff. “Mad.dsInd. 1st, 7806. A&O 
J.M.& 1. 24M * 78, 10...J &J 
Pitts.C. &8t.L. ist,7 GOOF EA 
Stenb. & Ind. let, 8,1914..J&J 
Un. Ua slaw 1stM.7s,’05A&0 

©. 1st, 7a,’12. Var. 

“it 7s, 1912... interes .-.. Var. 


‘A&O 
a tat M.. 78, 1910.A&0 
id, 1 &S8 


Balt.Ches&At. Lst,g.58,'34. Mas 
Penn & N. Y, Can’al—See Lehigh V. 
Pennsylvania & hr eee 


. Mich. os, 1921. .J&D 
- Mich mY U.,'31.M&N 
ds, 1046 6.A&0 


Gold, ~ .. 1920. Pesnmads 
1st con. Se 5a, 1939. “M&N 
Holly W. 88,1901. J&J 
uron Div wt 5s, 1939.40 


St. Paul & No. Pac.,68,g.,’23. F&A 
Reg. certs. 1 


g., 58 Jan. 1, 1912.J&J| 106 
.||Northern Pacific Ter. Co.— 


Gen. mort., 7 $3 eee ee 1 


M&sj 1 


. 40S&J3| 100 


= * ser D, 1945.M&N| 106 


Bun. & Lew. 1st Att, Ga PEER 936..J3&J| 105 














109 
110 


cocced 
130 
cccced 


104 


escced 


scceed 
120 


eoedee 


112 


seecee 








§ Purchaser also pays accrued interest. 


tIn London, {| Last sale. 
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Gens. & Sara 











THE QUOTATION SUPPLEMENT. 





(Vou. LXx 














Bonds. 
Pe en— 
1st ser., 58, 1918..........-.-. 
YS Ol eae 
At. Coast Line of 
Virgi 
Baltimore Central— 
Te *)  ) a M&N 
1st, 4298, 1911.............. &N 
“ By guar, 68,6 g+ 7 S&I 
, 
Phil. 


Phila. Harrisburg & Pittsburg— 
1st mort., gold, 58,1925. . 


1st, g., 58, 1 


1942 
lst mort., red. to 3s, 1942..A&0 
Phila. & Readin 


: Goat & Reading. 
ar & —— al & on ew 
ear cert., g- 
1 ladalphia W Satta 
Debenture, 8. < 6s, 


Debenture, 48, 1922....- 
Debenture, g., 48, 1926 - 
Debenture, coe: 
— : ont & Cun berland— nex 

8 “S| aa 
Pine ree 


k- 
Guar., 6s, reg. 1932...... od "sigue 
Pitts. Bessemer & Lake Eri 
P.S. & L. E. ist -» 08, 1940. , A&O 





Consol. 1st g.,58, July1,’43. Jd 109 


tte. . 
Pitts OC. & St. L.—See Penn. Co 
Pitts. Char. & ee 

lst spat Se F&A 

Gen. m 4s. 1934..A&0 
Pitts. Cleveland & Toledo— 

68, 1922.. A 


1st, 1a go TF cg 


&O 
Pink tok. 28 ists, 1935. J&J 
2d, 6s, gua “Tl | Geis I&S 

McK. eB. v. 1st, 6s, 81 eg J&I 
Pitts. P. & F.—1st, g.,58, 1916 .J&J 
Term. mort., 58, 1 1916...... A&O 
Pitts. Shawmut & Northern — 


Ist, g., 58, Feb. 1, 1949.....F&A 
Pitts Shen.&L.E—See P. Bess. &L.E 
Pittsb Western— 

1st, 48, 1917, certfs......... 

Foxb. Bridge— Ist, 6s 1902-M&s 
—- Youngst. & & Ashta’ 

‘& Pitts. 1st,6s, 1908, roa 

Seeeel o Ena. 


st, g., 68, July 1, 1916 ..... &J 
Portland & Ogdensburg— 
1st, 6s, g., July 1, 1900...... J&I 
a... mort., 5s, Bo abeniesa M&N 
r— 
| eee A&O 
d "& Rumford Falls— 


1st, gold, 4s, Nov., 1926...M&N 
Debenture 4s, Aug., 1927..F&A 


Port 
ist M., ” 58, 3941.. ...... J&I 
Ports. Gt. -&Con.—4 igs, 1937J&D 


Potomac V.—1s 150-58 .6-» 1941 5&3 
Providence & 
que a" Oct. 1, i947 Ee A&O 


& K. 
poe Y és, opt. Sept. 12 2,1900. J&D 
Tr.00. a ge 38,17. M&s 


ver 
1st g. 58, Jan. 1939. errr Af 
Gen., g., aaa, 1997....3&J 


P & 

24, 5s, gold, 1933.......... -A&O 
1st, 4igs, 1910.........--..-- 

“2 Ls | > SeURneGEGEs 
Con. M., 7s, 1 1911, coup...... 
Consol. mort. yg, 6a, 911 7J4D 

P. » &. £8, Toe 
Cons. 1d, 4s, rte s 


Term., 58, guar., 1941 F 
Del B’Ter. p. mon. g. be 4 2MEN 
Ex. pur. mon. g. oe et kine Pn 


ee a —Bee O. B. aa 
ond & Danv.—See So. Ry. 


Hill. C. 
Richmond & Mecklenburg— 

g. 48, Nov. 1, 1948...... M&N 
Richm & Petersburg—See At- 


0 
lantic LY Line of Va. 





lst, 48, 1989 
1s © mneol. Ss a 1989 Ae AO 
Roch. & Pitts —bee Bul Bue RB. & P 


1st Mis 108, 1906.,........--J4J 


Benth 6 ale NYO. ee 





1900 ..A&O 

Debenture, s. f., ’ 58, 1910...J&D 
Debenture, 48, ee &O 
M&N 






Bonds. 


Bid. 





Rutl.Canad. 1st,z.,gu.,48,'49.3 &J 
St. Charles Br.—See po val RR. 
St. Clair Mad. & St. L. 


8t. Johns. & L. Champlain— 


ad trust, &. b 98 


St. Louis ABET itern.— 
Ast, g., 48,1989, certfs..... M&N. 


St. Paul & Duluth— 
16, OG, TOOR < 5a acsesssccnns ret 
2d mortgage 58, |g PRBS 
1st consol. fi. , 48, 1968..... TED 
Duluth St. Line, DS,” 16.M&8 


Dul. Union Dep., 5s, 1930. A&0 
St. Paul Minn. & Manitoba— 
2d, now lst, g. 6s, 1909....A&0 


1st consol., eis wr he REM « J&I 
1st con., Song. 1933 IS&T 
ade eR ext., ase 4s, 1937.J&D 
Pacific ext., ist, 48, £,1940.J&J 
Minn. Union 1st 68, 19 922...J&J 


oe ney” ,lst, ga. 68,373 &S 
1st, old, 937..3 &J 
t. yay st. g. 38,1908. A&O 
Nor. div. 1st, g., 48, 1948.A&0 
Wil. & 8S. F. 1st, Pag. 1938 .J&D 


St. P. & No. Pac.—see Ni 
St. P. & Sioux O.—See C.8t.P.M.&0O. 
San Ant.&Aran. Pass—See So. Pac. 
San Francisco & Nor. Pacific— 
a &-, a ee, 1919 .J&J 
an. Fr. & San Joaquin Valley— 

en g. 4 Oct. 1, 1940 ......A 
Santa Fe Prescott & ;Phenix— 
ist M., 58, g., yo M 





Scioto Val. & N. E.—See 


e 
& Aug.—1st, 68, 1926.3 &J 
po & Gaston - > 
Go! Se, Jan. 1 1, 2087......02. J&d Schenectady & ‘Duanesburg— 


1st guar. 6s, 1924 .......... M&s 
Seaboard & Roanoke—_ 
Debenture 68, 01S :.4. ‘cove F&A 
1st mtg. 58, 1926.........-..- I&II 
Shamokin Sunbury & Lewisburg. — 
1s oa 1912..... Seeks sence M&N 





925 
env & Potts.—7s,00n., 1901. 3a 
Shore Line—See N. Y. N. H. & H 
..||Sierra Ry. +s California— 


Silver sg 8g” Seal & Guif— ~~ 

gious G & X-—1et, Bi, 106, Sas 
oux _ 8 

Sioux ©. & Pac.—See Chic. 


Sodus Bay & 8.—1st, 5s, g. © Soa Sj 100 
So. Car.&Ga.—1st, g., 58.1 .1919M&N 











~ (Purchaser also pays secrued interest. 





Sault Ste. Marie Bri oy 

1st M.,s.f., g.,58, July 1,’37.J&J 
Sault Ste. Marie & South west.— 
See Chic. 8t. P. Minn. & Omaha. 
Savannah Florida & Western— 
1st M., g., 68, 1934 O 
1st M., g., 58, 1934.........A&0 
Cons. M., gold, 58, 1943....M&N 
St. J. Riv. Div., g., 4s, 1934..J&J 

Bruns. & West., lst 40,1938 .J&J 

—See Nor. & W. 


1st, g., 68, 1 


Rutland ist M., 68, 1902....M&N 
‘4igs, July 1, 1941......J&d 
Ord. Ch. Teta, gu 48,48.3&) 


Alton Bridge 1st, hy a 1933 


Gen. mort., g» 5a, 1931...... J&J} 1 
1987....... A&O}| 100 


sty I&I 
yp g. 58, Sw. Diy. ,1947.....A&0 


Cent. Div., 1st, > B 46, 1929.A&0 
Ft.S.&V. BB st, g.68,'10.A&0 
St. L. W. & W., g., 68, 1919. M&S 


2d, g. cert, income 4s, 1989 .J&J 
Grays Pt. Term. g. 58, 1947..0&D| 1 


Taylor’s Falls& . Sup., 68,1914) 1 


Dak. ext., 1st 68, 5 a. -M&N : 


let 58, July, 1922.......... J&I| 1 


103 
111 
100 
104 


75 


Ist g. 58, March 1, 1944....M&S8| 132 
St. Joseph & a Island.— 
1st, g., 2-3-48, 1947.......... 83 
8t. Lawrence & Adirondack— 
Oe Teer J} 110 
8t. bes AL. &T. H.—See Ill. Cent. 
8t. Louis Br.—See Term. Ry. Ass’n. 
St. L. & Cairo—See Mobile & Ohio. 
St. L. & Iron Mt.—See Mo. Pac. 
St. L. Kan. City & N.—See ‘Wabash. 
St. L. mg =~ Ter.— 
se eee A&O}| 111% 
Merch. Bria e, 6s, ars “er 228 fj... 
St. L. So.—See St. L. Alt. 
St. Louis & San tone 
2d, g , 6s, Class A, 1906....M&N 
2a; g., 63, class B ”1906....M&N 
2d, d; g 68 68, class C, 1906....M&N 
P. C. <0. g.,68,’19.F&A| 106 |..... 
aoe mort., g., 68, 931-..... J&J| 121 
Coll. tr., 8. . &. 6s, 1920...F&A| 107 |..... 


&§| 104 {107 


§115 |...00- 
104 {..-... 
cocces 1064 
98 |. -ncee 
95 |--cnee 
103 %}...... 
eoeeee 109 











Aug. South. g, 58, 1924..... J&D| ..-...|103 
Sumter & Wat. Riv. 30 8, &,’19.A&9 101 {105 
Southern Indiana 
eT &, io 0s J Jone 1, "i938. --.J&D/§105 {106% 
. 48, ven. Pac., 1949.J&D| 821g] 825 
Central Pacifi 
is ig. Sas 45,8 hae -F&A! 1009/1005, 
a 9..J&D| 83% | 84 
Gara and oa 6: L910F&A 109 |112 
2d mort., 76, 1905..-....... &D| 105 |...... 
Mex. & P. "Div, Let,bs, 1681. M&N} 10119/102 
Houston & Texas Central— 
te 78, og bened weer meme ro 
np Brg OR, LOOT «0's Sid Seéeed 
Consol, 16 6014.00 1919.40 1114g}...... 
Gen., gold, 48, 1921. .-ce% A&O| 84% 
Morgan’s Louies’a. & Texas— 
= g. 68, 1920...... occecee SHS| 128 |...... 
1st mort., 76, 1918...... A&O} 134 |...... 
N.Y.Tex.d Mex.1et ¢ 4,/i2. A&O)| ..-200]---00 
n & Cal. 1st 56,1927...3&3| 98 |100 
S-Ant.&Ar. Pass, latg.gu, 1943} 78 | 78% 
Texas & N. O. 1st, 76, i 112 |116 
Sabine Div., let, 68, 1 1912.M&8} 109 |...... 
Consol, goia, 5s, 1943....F&A| 103 |...... 





Bonds, 








113%9/115 
BOW sésuce 11512 


126 
1161, 


1047¢|...... 


Toledo Peoria & Wes 
1st, 48, 1917. ........ cenolied 
Th Go. at 6 1916. J&D 
ctfs. 8, 494 

Tol Wait, Val, & Ohio 

Gen., g., eit 9 1981, pers. J&I 
Toronto 

1st, £: 4s, J — Ly 1e46... Udeuds J&D} . 

Troy & West Troy Bridge—5 10 


General, gold, 4s, 1 











Bouthors Pacific Co.—(Con.)— 
Arizon 


Pacific 


Da— 
1st, 68, 1909-1910... fa 
Southern Pacific “oe 


fic RR., 
1st,g.6s ser.A,Apr. 1, 1905, A. 
1et.g. 6s.ser.B, oh te 1905,4 ALO 


&O 
r’12,A&0 





g.6s, ser. C&D, 
ist i 6s,ser- BAF, ‘ape 4 
st con. 8, ZU., 1937. 
istcon. 2 Be tp M&N 
Aust. & Nor. 1st, 58, 


Bo, Pacitic Br. 6s, 1 37... A&O j 
&J 


“a B+» -» 58, Nov. 1, 1924..M&N 


old, o 1994..J&J 
E. Tenn. reor. ien, 4-58, aoe ae 
J&I 


Southern. 


1st, consol, 
int Mem.div. if 4-4 19- 


2d Mem. div.5s, 1996....... -A&O 
. Cent. 1st g., 6s, 1918... J&J 

Atl. &Ch. Air-L.exten. 48,'07.A&0 
1st, 78, 1907............... - &J 


Income 6s, 1900 


&0} 101 
AtL& one ie g., 58.1950. 4 &I 
Atl. & Yad , lst.gu.g.4s.’49.A&0 
Atl Tenn.&0O. —1st,M.68,13 A&O 


Char. Col. & Au; 


gusta— 
1st M., gold, ext. ounce JI&J 


2d M. 7s, 1910........... 
Col. & Green. 1st, 6 


Consol., 1s 


Ga. Pac. R 


Knoxv. £0. me , 65, 2 185 a J&d 


Rich. & Dan. con., Sot 


Equip., s. f. 8 1909. ites 100 
pesos sseins 1927. 00 
Mid. Seri 63, 1906. Mas 1 


‘Rae a ee M&s 
Series Cc 6s, i916 i apaomels M&s 
Series D, 4-58, 1921....... M&s 
Series E, 5s, 1926......... M& 
Series F, 5s, 1931......... M&S 
General, 5s, 1936......... M&N 
Do dM&N 


stam M 
Wash. 0.& W. istgu. 424. F&A 
W.No. Car., lstcon.,g.,68,14.J&J 
South & North Alabama — See 


Louisville & Nashville. 
Col.—See Ashv.&Spar. 


partanU.& 
Spokane Falls & Northern— 
1st, 6s, g., 1939...........-206 J&I 
State Line & Suilivan— 


Staten Island Rapid Transit— 


1st g., 68, 19 


Car. & Ga.— 


Sunbury ae &W. B.— 

1st, 58, May 1, 1928........ M&N 
2d mort., ine, 3 1938, coup.M&N 
Sunbury & Lew.—See Penn. RR 
Susp. Br.&Erie Junc.—See Erie. 
ne Ee Won N. Y¥.— 


& Western. 


neenaned Geneva & Cornin; 
1st M., 8s. f., 4 1905..... pal -M&N|! 
M&S i 


Term’! RR. oaho— Bee Mo. Ea Louis) 
1st, gold, 4's, 1939........ --A&O 


1st, consol. Pais 58, 1944..F&A 


St.Louis Bri bs 78, "2 129..A&0 
Terre Haute 
_ 5s, &, eer EP 
New con. iB Sain es I&S 
Terre Haute Be 


1st, gu., 6s, Jan. 1, 1910. DceeS&3 


Texas Cent ral— 
1st 5s, 1923........... © -00s a ed 
Texas & New Orleans—See So. Pac. 


‘exas & Pacitio — 
‘Fast. Div., 1st, , 68, 1906....Be8 1 


1st, gold, 58, 2000........... 


2a ievome, “Gold, 5s, 2000... Moh, 
Toledo & Ohio Cen tral— 
1st, 5s 91935, J&J 

est Div v. 1st, 5a, g., 1935. -A&O 


ee eerecesecses 


Gent g 

Kana. 4 Mich 1st, 48, 1990.A&0 
Toledo & Ohio Gentral Exten.—- 
Ist, 58,8. TRS catesscena .M&N 


38, -y 1938. SIIM&N 
1st, 6s, & +y 1915. 


tern: 


r & Delaware— 


Con., 58, 1928.....00--e000-.J&D 
United Oos., N. J.— 


68, g, 1 O01, conse. acco. 0 MAS 
Ge 


neral ld, 68, 1908.....M&8 
r gold, 4s; 998. F&A 


gold, 48, 1929.....M&S 





General, 

General, ld, 48, 1944.....M&S 
ist Ry. & L g. » 1947....S&J 
OLIN rg gre 


Or. Ry. & N. 1st, 3.1908. J&J 
Of By. £1 1946..”..... d&D 


8, Stp’g 05-37. ue 


A&O 

8, 1916...J&J 
E. T. Va. & & Ga. 1st 78 July 1,’00 
Consol Lee's » 58, 19) 1930... S&3 
g., “aoe -M&N 

Ga. Mid. ist, it, g., 38, 1946...A&O 
Ga. Pac. 1st, &.. ¢ 6s, ge pai vo 


. RAL A&O 
Steub. & Ind.—See Penn. Co. 
Sumter & Wateree River—See So 











—=. 


Ask, 


———— | <esee, 


111 


110 
L10% 


ii9 


sseeae 




















In London, 

















FeBRUARY, 1900. } 


RAILROAD BONDS AND STOCKS. 











ooo 
Bonds, 





—(Con.)— 
Union Talon Pacitio- ime 


husetts— 
Vermont & Massac ua 


Guar., 58, 1903......-----+- N 
ont Valley— 
Viet, 5s, 1910......-...------ A&O 


&Tenn.—See Norf. & W. 
. yl —See So. Ry. 


Sh. & Pac. 
, o ian. 1, 1920. ...... J&I 
ae nie, Nov. 1, 1915...M&N 


Is 0 , 58, 1939.....---... M&N 


L.O.Bl. & Om.—1st, 68, 1908. 
Hy Louis Kan. City & North’n— 


St. Charles Bridge, 1st 6s, ern 


Brunsw. & Chill., 6s, 1903 
Waco & N.—See Hous. *& Tex.Cen. 
Warren RR.—See D. L. & W. 
Wosking n Central—See Nor. Pac 


n & Columbia River— 
Washingto T&S 





t, gold, 48, 1935... ...... 
~4 SW & W.—See Southern Ry. 


Cam.&At.—Con. a 60191 isa 


W. Jersey conso 
W. J. 


& At., lst M. 6s, 1910.M&S 


Western Maryland— 


Balt. & Harris., g.,58,1936.M&N 
Eat g.58,'38.M&N 


rok 
West. N. Y. dy ‘enn.— 
eS a T&I 


Gen. mort., gold, 3-4s, 1943.A&0 


Income, gold, , 58, 1943, Nov.1 
West. of Minn.—See Nor. ’ Pacific. 


West. Nor. Car.—See Southern Ry. 


Gone 98 , gu. 1. Oct. he's A&O 


West Sho: 

Wet Trt Seon ¥ o on R. 

West Va. & Pitts.—See B. & O. 
it. & Pitts.— 





West Va. Cent. 

wt old; 68, 1911... ee: no 
e ‘erm. ~ 

Ist M. 68, 1989.....----s.- 

SM Ge 1940 ake! alia & 

Wh g & L. Erie _— 

Ist, g., 58, 1926............. 


8—See St.P.M.&M. 


Willmar& 
Wilm. Col. & Aug.— 
DEENA, o4deh dn den chs tnt po J&D 
Wilmington & Northern— 
1st, 58, 1907-27.............. JI& 
58, gen. mort. 1932....Q-Aug 
Wilmington & Weldon— 
Geacmort 451000 3a 
0) ¢'% | Rey 
Winona & 5 “sec chis &N.W 
nsin Central Co y- 


pam. 1, 2D1S.....ceskbns 
4s, Jan. 1,1930..... ahboobowis J 
4s, Oct.1,1934............- A&O 
le & Ohio River— 
1st, g., 68, Feb. 1, 1916..... F&A 


RAILROAD STOOKS. Par. 


Ai} & Gt. South’n, A, pref.....210 
t 


B, deferred...’ 
Alabama A Vick see Beta 
bany & Susquehanna.....__. 
Allegheny Val OT, PECL... cccecn a 50 
r Ry. com............ 
Atchison Topeka & Santa Fo.100 
Adlantio 1st Leased lines, rent tr. 
tlanta & Char. Air Line... 
rma b West Point repeat 


Coast Line of Va. A_.100 


Peddcdeswdsondisccbenis ll 
gu eas leased. ‘100 
50} 2 


ee tr. certfs...... 
vot. tr. certs. ee 











Bost. é 'N. Y. Air-Line, pref... 


||\Canada Southern............... 

Canadian Pacific............... 100 
__ OE OE RES: 100 
Catawissa, Com.............cc0- 50)t 
eR eee ae 50 

= 5. PO 50/1 
||\Cayuga & Susquehanna......... 30 
||Central Massachusetts......... _ 
Central of New Jersey......... 100 
Chartiers Railway............... 50 
||Chesapeake & Ohio ...100 





||Chicago & Aiton.. 


8, 193 F&A 
oe Sort t 6s,series A,1939.S&S 
Deb. mort., 68, ‘series B, 1939.3 &J 
Det. & Ch. ext., 1st, 58. 1941.J&J 
Des M. div. 1st g. 48, 1939. .J&J 

















||Cincinnat New Orleans & 


Cleveland Akron & Columbus. 100 
Cleveland Cincinnati Canon, 





Preferre 
ora" gland 3 eer: 130 





\Colorado & Southern— 


1st preferred.......... 
|_ 2d preferred .......... fo.:100 
|\Columbus & Xenia............... 50 


Concord & Montreal— 


ge SEE eee maces 100 
Oo a ee 100 
Class nm pica tebninat ---100 

(ea _: ) oa ---100 
Concord % Portsmouth ... -100 


Connecticut & Passumpsi 
Connecticut River..... 
| ea tot & Norwalk.. 


—= Michigan, com. pa 
||Delaware & Bound Brook....- f 100 
Delaware & Hudson........... 1 
Delaware Lack. & West......... 50 
Denver & Rio Grande.......... 100 


Fitch! 
Prefe 100 
Florida aed & Peninsular. 400 


Fort Worth & Den. C., stamped.:-. 
Fort Worth & Rio Grande eine 100 














Harrisburg Ports. Mt. 7 & Lan.50 
Henderson Bridge 100 
Hibernia Mines 































5 Ree 


sees Louisiana & Mo. River, pref. 100 1 
||Chicago Burl. & Quincy........ 100 


y 
||Chica o & Eastern san 
Ss Sisidais cwreas ee 


phvbsoadbthetnnennandh 100 
ane 6. ae ob Deseskbbed. cakhensanee 100 
5 p. c., pref. A, div. in cash..100 
4p.6 referred B........... 100 
Chic. Ind. & Louisville— 
So ee aa ee 100 
RE a vesccescnncacnvaccs 1 
Chica; Bs: & St. Paul...... 100 
Chica, at Northwestern....... 100 
Pc dnncacisieianousene 100 
Chicago } Rock Isl. & Pac........ 100 


||Chicago St. Paul Minn. & O. ..100 
Pre. 00 






ferred, A... 
Preferred, : 
Preferred, 1 Hagl ‘ ee 
ue! ree 1 


Texas Pacific 





MDW IMUIB ides decccccucesuhta yen 
Preferre 


Midland a tr. certfs....100 
preferred vot. tr. certfs...... 100 


Common. vot. trustee oma 1 













— South Shore & Atl..... 100 
East Pennsylvania.............. 50 
Eastern New Hampshire, J&D.100 
Elmira & Williamsport.......... 50}t 

Se ee Or re ee eee 50 
Erie— 

Common 

lst pret 

2a 
Erie 





Georgia & Alabama—Com..... 100 
po re eee 00 
Georgia RR. & Banking Co....100 
Georgia South’n & Florida— 
Common.....- Ecotebedecsdeeee 
First preferred. .............. 100 
Second preferred............. 100 
Grand River Valley............ 100 
Great North’n Ry.Pref......... 100 
-||Green Bay & Western......... 100 
TG, CORED, B.. occcnnscccsene 1000 
Deb, certis. B.....20.cccsece 1000) 
Hartford & Conn. West........ 100 


Stocks, Par. 
omen oe EPP eter 100 
_ | ey pe 


Boston & Providence.......... “100 
||Boston Rev. Beach & Lynn. ...100 
Buffalo Roch. & Pittsburg..... 100 


Pref 100 
Burl. Cedar Rap. & Northern... ere 

















|Maine Central, quar........... 
|Manchester & Lowrance. nals 100 
|Massawippi Valley............. 100 








Mexican Central ............... 
Mexican National tr. receipts. .100 
Mexican Northern.............. 100 
Michigan Central............... 100 
Mine Hill & bch HIG. ivsicdeud 7 
“ao & St. 


EE i ntongecgerdedeskes 
Missouri Pacific........ ----100 
Mobile & Ohio, assented....... 100 
MOETI® & HOGGS.....ccccccccceses- 50 
Nashville Chat. & St. Louis....100 
Nashville & Decatur............-. 25 
Nashua & Lowell, M&N........ 100 
PRIN <a cccccccdecccenccans 100 
Neaquehoning Valley... .«iseiss. 50\t 
New England RR.— 

I idcascascusoesseneen 100 

NOEs cnineincatccacenennan 100 


New Haven & Derby........... 100 
New Haven & Northampton..100 
New York Central & Hud. Riv.100 


New York Chicago & St. Louis.100 
a 100 
[Cee 100 

New York & Harlem............ 50 


New York Lackawanna & West.100 
New York New Haven & Hart.100 
New York Ontario & Western.100 
New York Phila. & Norfolk.. _— 
Norfolk & Southern............ 


N oethere BR. Of B. Fi... scence 100 
Northern Pacific vot’g tr.certs.100) 








Penn. & Northwestern.......... 
Peoria & Bureau Valley ...... 
Peoria Decatur & et eo "100 
Peoria & Eastern..... 
Pere Marquette RR 





Pre at 
Philadelphia & Erie............. 
Phila German.& Norristown.. 50 1150 
Pittsburg Bess. & L. Erie 50}! 


Pitta, Cin. Chie. & St. Loui 

Pitted. Ft. W.& Ohio... 2.2: 
Regacaasaseudscsucetsnes 100 

Pitteburg & Lake Erie........... 50 


Pittab. McKeesport “7% Yough ...50) 
Pitts. Shawmut & Northern...100 


ciebare & Western, pref...... 50 
Prov. & Worcester.......... ---100 
Providence Warren & B....... 100 
Gainey # RR. anree a ccaasans 100 
alinace «se002e100 

cana 
Voting tr. certs................ 50 
1st pref., voting tr. certs...... 50 
24 pref., * voting tr. certs...... 50 
& Saratoga......... 100 


Richmond Fred. & Petouas ~ 



































Stocks, Par. 
as —~ pea & Broad Top....... - 
iitnota are: 100; 

Teneed UNG s..cccccccccssset 100 
Iowa Contral.........ccccccccee 100 
BE GALL oil lean nquncenelen nice 100 
Jackeon Lans. & Sag.......... 100 
Joliet & Chicago. ............... 100 
Kal. Allegan & Gr. ee aw aleeee 
Kanawha & Michigan.......... -100 


Kansas City Ft. Scott & Mem..100 

Preferred (contracts) ........100 
Kansas City Ft. 8. & G., pref.. 100 
Kan. C. Mem. & Bir............ 100 
Kansas City Pittsburg & Gulf 100 
Kan. City 8t. L. & Chic.— 


POROUS. enced isddnnddus 100 
Kansas City Suburban Belt....100 
— & Des Moines......... 100 


100 
Lake eee. ~- “eam ae South..100 Hn 


EGINED VOGT ios coos ccccacteueces 50 
a Dcdnnikn wedisncaadn ada 50 
See rs 50 
Latte Schn lid Neda dintetamasiads 50 
SSA 50 
Louisiana & Missouri River—See 
Chicago & Alton. 
Louisville Bridge Co........... 100 
Louisville & Nashville......... 100| _79 
1g||Lowell & Andover............. 100} 200 
Mahoning Coal Railroad........ 


Conn. Tr. & Safe Dep. Co. certfs. 
100 





Dividend Leerente in London....|¢ 





Norfolk & Western Ry. 
Adjust., preferred.... .---100 
North Carolina...... sb adebcndien 100 
Northern Central................ 50}t 
Northeastern, 8. C..............- 50\t 40 
Northern, N. H....... atuvasheten 100 


Preferred voting tr. certs....100 


North Pennsylvania............. 50 
Norwich & Worcester.......... 100 

Ue CET nc rnasecennescces anes 

Ontario & Quebec.............. 100)/150 
Oswego & Syracuse.............. 50 
Pacific’Coast Co.—See Miscell. 
Paterson & Hudson River...... 50 
Pawtuxet Valley Railroad....100 
Pennsylvania Railroad..... .... 50 







Seat RT EE 
Dividend jobligations......... 100 
6 per cent guarant’d. iceeee +. 100) 
7 per cent guarant’d....... a 














ile 
4 Purchase 
Tr also pays accrued interest. 





| Price per share not per cent. 


$ Sale price. /In London. x Ex-dividend. 














oan 


a 


SS RE ee ering 


Err 


NTN NOR meee 














pn hn gs naga lcpiapesety nla 


Wes 


THE QUOTATION 


SUPPLEMENT. 


[Von. LXx 








Stocks. Par. 


Rich. & P.& KR. F. & P. se 








ref 
Bt. & 8. Fr., vot. tr. certs.. 2100) 
1st pref., voting tr. certs....100) 
24 pref., "voting tr. certs... -100} 
8t Louls Southwestern 





Stocks. Par., Bid. lAsk. 





|\Seaboard & Roanoke, com..... 

South Carolina & Georgia 

Southern Pacitic Co 

Southern (vot. trust certs.).100 
PeOterreG . .ccun cee: 

| Southwestern of Georgia.. 

| Spuyten Duyvil & Port Morris. 100 

Staten Island Ry 75 

Sunbury & Lewistuwn 

Syracuse Bingh. & N. Y 

Texas & Pacific 

||Toledo & Ohio Central... 
Preferr ; 

Toledo Peoria & Western 

Troy & Greenbush 

Tunnel Rail of St. Louis 

Union Pacitic—Common 
Preferred 








-100 
-100 7539) 75% 


| 
Stocks, Par, Bid. 


United New Jersey RB. & C. Co. = 272 
0 








Utiea & Black River, ar..... 1 

eee a & ee alley....1 
Valley R 'N. Y.) 

Wise C A ROTTS 

— Railroad 


Wasa N. 

| Trust certificates. sania 

| West Virginia Cent. & Pitta... 

“ieee & Lake Erie com. 
1st preferred 

| 2d preferred ion 

|Wilmington & Weldon......... 103 

Wis.Cent.Co. com.,vot.tr.certs. 100, 
Preferred, vot. tr. certs 

Wor. Nash. & Roch 


t 
106 


18 
| 471g 
100 132 (140 





t Prices per share not per cent. 


4 In London , 








STREET RAILWAY SECURITIES. 


Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 


mark 


ed are flat prices—that is, the purchaser does not pay accrued interest in addition 








Bonds, 





STREET R°WAY | 
Avsany, N. Y.—- 


United Traction Co. 
Albany 4 gr 58,g,1930. J ss e's 


Gen. g. 5 6% 
W.Turn Turnp.&R ati, Ast, g,68,'19. M&N| 12s 
24 g’d6s, 1919. .......-...M&N $123 
Troy Ry., * ae 1492 ASO. _— 
Akron, O.— 
Akron Bea. & Olev. g. so20is,uaals 


— Pa,— 


Allen. & Lehigh Val. mm 
lst M. rae 5s, 1913 


ATHENS, Ga.— 
Athens Electric Ry.— 
lst g. 68., 1916 


ATLANTA, GA.— 
Atlanta Consolidated Str.Ry.— | 
1st cons.g.5s.,1939 opt. 19043 &J) 


AueusTa, GA.— 
Augusta Ry. & Electric Co.— 
1st g. 58., 1916. 
BALLSTON Spa, N. Y.— 
Ballston Term., 5s, g., 1926. J&D 
BaLTimore, Mo.— 
Balt.Trac.Co.,1stM.,58,1929, M&N) 115 
No. Balt. Div. ,lst.g.58,1942.J&D) 
Exten.& imp., 68, be, 6. 51901, M&S 
Balncuty Fs a bey my “i9 11M&N i 
iy Pas..ist, L911 
Cent. Ry.,con. M., eis 
z Mas 


Exten. & im ke 193: 1 
ag my om 58, — les 
EL, 1st,g. 9 6, 1 1 
BOS EI Mile see, waleiedas 
United Rys. & E Electric Co.— 
lst consol., g., 48, 1949.....M&S 
Incomes, g., is, 1929-1949 ...... 


Bin@HamTon, N. Y.— 
hamton Railroad— 
rt. g. 5s., 1928............03&J 


BIRMINGHAM, ALA.— 


ae oe Ry. & Electric Co.— 
1st mtg. g. 58., 1920 
Boston, Mass.— 


& Bost., 1st ,5s. z.,1924.J&D 
Middlesex 1918.....-Ma&es 
ye ee 


‘3 

1902, M&N 

4....M&S 
&N 


| Bid. 
| 


L19 
102% 
102 
113 
119 
116 
116 
109 


96% 
7044 


105 








BRIDGEPORT, CONN.— 
Bridgep. Trac.,1st,5s,g.,1923,J3&J 
BROCKTON, Mass.— 
7 nist gO, Aug. 1 4 a 


“Siioiie. N. Y. - 
Atlantic Consol Me, Boi ,58,1909,A&0 


1931......A&0 
2% okizn City & sad 


-seeceed &S 
1..J3&J 
ion it. & New. "Bn 1966. 2AO 1 








| 
| Bid. | Ask. 


Brook Lyn, N. Y.—(Concluded) 
Brooklyn a tng ~ 

Calv. O.Gr’p’t & B. 6s, 1907. J&D ae 112 

Gr’p’t & Lor. St. 6s, 1910 M&N| 10 eonee 

es ee Fiatb’h ex.419s,"41 F&A) 105 107 

klyn Bath&W.E.,gen.58,’33.A&0 10119110215 

pat . & New., Latcon. 5s,’39, F&5ipl1d |116 
Brooklyn Union Elevated— | 

1st 4-58, Feb. 1, ny ..-F&A| 9519] 96g 
Bruoklyn Queens’ Co. & Sub.— 

1st g. 58, 1941 I&II wal 

1st cons. g., guar., 5s, roe M&N) 102 \i04~ 
Bklyn Rap. a errands 45.4 £0) -/106 
Censy Isl. & Brooklyn 7 58.1903) 101 
Kings Co. El. 1st 4s....., ....1949 84 | 86 
Santen Miscerie—iet, 58,1944.A 40 108! 1091, 

ist g. 4s, 1948. J&I | 92 


BUFFALO, N. Y.— 
Buff. Bell. & Lan., 5s., 1927 §103 
= Na egy iM. ,58,8., '31,F&A 9116 

», @ Ge "A&O §108 (L 
Bull & ag. Falls Elec. Ry— | 

Ist M. 5 & g. 19 '§109 | 

2d mtg. g. 58., 102 | 
Buffalo Trac. iat Se. 1948. sa 109 iL 

8,g. 1932, M&N§$114 | 


Bonds, 





Crosst’n St.Ry.1st 





00'9) (0 


|| Oo. consol. g. 5s, 1 
\g) Oliy B "Kes 


CampeNn, N. J.— 
Cam.Glou.& Wood.,68,1904.M&N 89 | 
\Cam. & Trenton, 58, g., 1929. M&N 95 





117 | CHARLESTON, S. C.— 


|\Charleston Consol. Ry. Pad & Elec. 


M&S, 99 100 
Charleston 
sanenteet 10219 104 


1st mort.. g., na, 1923. 


| 
CHESTER, Pa.— | 
Chester Trac., lst g.,54,1914.M@N) ....../103 
Cuicaao, ILL.— 
Chicago City Railway— 
lst, 4198, opt. at 60 days... .J&J) 
Cicero & Prov. 8t., 1st 68, 04. -M&N 
Consolidated 58, Z-5 1915.. 
Lake St.El. deb. be, ra 4, 1928. a4 ad 
Income deb. Feb. 1 
a West: Side “Ly 
tg 48, 1938 F&A) 
No. “Ohiic. 8t. RR., Ist, 58, 1906, J &J | 
lst 5s, 19 maha seid &J 
No. Ch. City Co ns. Lig, 1927.M4&N| 
South Side or Ra 18t414,1907.J&J 
Union EL. (Loop) 58, g Bas 1945. -A&0) 


West Chicago Street 

lat, 58, 1928.....06..-.---eeM& 
Consol. g. 58, Nov. i 1936. -M&N} 
Debenture 68, 1914.. DL 
W. C.8t.Tun. ‘1st, 58, 
Ch. W. Div. Ry., 1st, igs 32, J&J) 
Chic. Pass. Ry.,con.bs, (936., J&D $105 
Ogden St., 68, 1916 ... ...M& 


CINCINNATI, O.— 


(Cin. & Hamilton, Se, g.,1918. S&s. 
\Cin. New. & Cov., 58, g., 1922.3 &J) 
80. Cov. &Cin., 1st M,, 6a,’12,M a) 
2d cons. M., 6s, g., 1932... J kJ 1134 
Newport & Dayton, Ast, 6s, 1917$115 ‘12049 
Cincinnati Stree 
| Mt. Aub. Cable ey 58, 1907. J&aD 108% ree 
Mt.A.&Ed’n Pk.,1st6s,1900A&0 ° 
let M., 68, 1905 -A&O$1 
Consol. M, 5s, 1906... 


CLEVELAND, O.-— 


Cleveland Berea Elyria & O 
Clev. & Berea, g., MOnLe, Or ka) 197 


1009 100% 
rst 

35 
| 95% 


105 

st 14" 
) 10. 105" 
108 Obs 


ose 


‘4,'09,F&A 





106 |107 
1124 113% 
1214912219 





| 
| 
| 
j 
| 
| 
| 


Clev. & Elyria, g. ,68,05- 15.M&N\$107 | 
Elyria & Ober.,g. oo": on 106 | 
Cleve. & Chagrin Falls E | 

100. EEN §100 | 





lst g. 6s, AF 116 
Cleveland Electric— 
Consol. M. ae gold, 1913...M&8$§105 
| Br’klynSt.. 1st M., 6s, 1903..M&8$106 (107 


Bonds. Bid. | Ask 





"|| oftizens’ St.RR.,con.58,g.,33,M. 





CLEVELAND, OHIO—(Cone’d. | 
Cleveland Electric— | | 
East Clev., 1st, M., oa ieee. M&s $106 
So. Side St. Rae 4 68.1 1903.. --M&1$106 

ok. ad City Ry 
ble Tet, 56 09, J&J §106 1061, 


Clev. Pune & 
a Hoo 105 


1071, 
107 


tern— 
1st, g., 58, TU cance 
Consol. 5s, &0'5100 |101 
101 (103 


1918 .. 
Lorain & Uleve. g. 5a, 1917-27. AS, 


Co_umsBus O.— 


Col. Con. St. Ry.,1st,g. 58,6. "09.3 &J) 105 
Col. St. re teers , 58, g., 1932, 3a 110 


113 


Crosst’n St., 1st, 58,g.,1933,J&D)| 108 (112 


DANBURY, CONN.— 


Danbury & Bethel 8t. Ry.— 
1st g. 58, 1914.......... eeeeM&N| 105 


DENVER, COL.— | 
Consol.Tram. con. g. 58, 1933.A&0| 86 
Denver. Tram., lst, 68, g.,’08,J &J/§105 
68, g., consol., 1910.,.....-...J &d| 105 
Metropolitan g. 6s, 1911...... J&d 


DETROIT, MICH.— | 
Det. Citizens’, 1st 5s, 1901...A&0; 
Con. Mort., 58, 1905. ....- id 
Det. Sub. Ry., 1st, 58,1902... 
Highland Park, 1st,58,1908. ers 100 
Detroit Ry. —18t,58,8,1912-24.: J&D /9100 | 
Detroit ae mT Arbo: 
lst g. ts, Nov. 1 icsune MAN | 110 ‘12 
Cons. g. 68, Feb. 1, oem 100 |103 
Rapid Ry. 1st 5s, g., ‘1915.....M&s/| 100 /105 


DULUTH, MINN.— 
DuluthSt.Ry.,consol.g.,58,’24,J &J | 5 
EASTON, Pa.— | 
Easton Consceated Electric Co — | 
Coll., tr., g 58, 1 Mans stedbs 
Easton Paimer " Beth. St. Ry. 
1st g. 58, Jan., 1919.........S&I'§ 
HALIFAX, CANADA.— | 


Halifax Elec. Tram. Co.— 
1st M.,g., 58, Jan. 1, 1916. 5&6. coded 


| 
BilARTFORD, CONN.— 1094. ree ‘ 


| 





$1064 


Rock., 58, 
Hartf. St. Ry.,deb.,5s8,1914...A&0) 102 
H.& W’therstield,deb.58,’08...M&8i}102 
East H. & Glas. deb., 58, 1927..J&D 100 | 


HOBOKEN, N. J.— | 


North Hudson Co. Ry. Co.— 
og 68, i. 
Con. M., 5s, 1 
Imp. M. g. ba pea 


INDIANAPOLIS, IND — 

| 102 105 
Indianapolis St. Ry. Gen. 48..1933 75 | 76 
JERSEY CiTy,N.J.—See Newark! 


Kansas City, Mo.— ia ‘onl i a 
Central Electric g. 5s, 
Grand Ave. Gables58, g., 1908, Jes ‘S 
K. ©. Elev. Ry. Co.,48,¢°4,'22..3&J § 85 
«CG Gableexten.5 
je n. 08. 
Met.  Oorriganiss., 58,July,’16,J & | 106191110 
Met. St. Ry., 58, Sept. 909, M&S8$104 10548 
Cons. 58, g. ay 1, 1910... M&N 103 104 


LEXINGTON, KY.— | 
Lexington Railway Co.— { | 
1st Pd 5s, June 1, 1919 ane Kae 
Lockport, N. Y.— 
Buff. & Lockport gy Ry.— 
1st g. 58, July 1, 1938..-..- 


Lona IsLanp City, N. Y.— 


5s |e s10715108 


17 





steinway Ry.—let M. g. 68,’22.S&Ji§116 (tC 





—— 4 5%, — 
§ Purchaser also pays accrued interest. 














pepRvaRY, 19(0.] 


STREET RAILWAY SECURITIES. 











OO 
Bonds. =. 


—— 
LOoNn@ BRANCH. IN. de am 

Coast Electric _ 
ge 5s, 1945.--.----+---- M&N 

mortgage,58, 1946. J&J 
ve pomp CAL.— 

Ry., 58, &, 1938..--. A&O 
eee Parific R .» 58, 1928.5 34 
Los Ang. & Pasa. ie @ .1928 J - 
Los Ang. Trac., 1st 68, S915. M& 

LouisviLLe, Ky.— 
~. Pass. Ry., 1, 1908, M&N 


Vv. R ,con.M.,5 8,2.,1930,3 &I 
a. y. Oly Ry.,con. 83,1509, J &J 
LoweLL, Mass.— 


ell & Suburban Street Ry.— 
hh mortgage, 58, 1911 ...-. J&D 


MEMPHIS, TENN.— 
Citizens’ St. RR 1st g. 68,16. J&I 


MERIDEN, CONN.— vas 
n El. RR. 1st, 5s, 1911. 
ECA yy eee 

r. Sout nD om p 
yt g. 58, 1928, Opt., 1903.. onal 
Ber mgmny Wis.— 
City RR., 1st, 58, g. "hogs 


electric Ry. & Light— 
i Consol., g., 58 :. A F&A 


Mil. Light, Heat & Traction— 
Be Eee 29... --- --- nore 
W. Bide St. ‘Ry 1st M.,58,g.,'09,0 &J 

MINNEAPOLIS, MINN.— 
Twin City Rapid Transit Co. 
Minn. Se. R., 78 g., 710.Opt. “M&N 


Con., 58. Sis cwsdenian J 

Cons 65,6. Nov. 1, 1913-M&N} 
St. Paul City Railway— 

aa g.6e,1931.... .... .A&O 

n., 58, g- i. ees J&I 

tet i. Oh'g., 1084... A&O 

Deb. 68, Pr m i900 beiaetéieteus M&N 

MoBILE, ALA.— 

Mobile Light & Railway— 
lst g. Sa | SET Pe J&D 
MUSCATINE, lowA— 

Muscatine Electric Ry.— 
lst mtg. g. 68, 1908-1913.. -- S&S 
NASHVILLE, TENN.— 

Nashv. St. Ry., 58, 1925...... J&I 

field St. RR. ate, 1919.J&J3 
vock & Mt. 
Summer 8t., tet M. , 68, 1926, aoe 
faeme 6, i eee 
24 M., 68, 1919.............. 228 
Newark, N, J.— 


Cons. Trac. of N.J., 1st 58,’33,J&D 
Newark Passenger Rail — 
New.& Bloomf. St., 6s, 1901,F&A 





x 
Nor. Terses { St. R: 


Rap. Tr.8t.Ry. By, Ae rae ei ALO 1 


New Beprorp, Mass.— 
Onion St. Ry.—Con.5s, g.1914.3&J 

New Britain, Conn.— 
Central ty. & Electric Co.— 


| 
120 
; 109 


110 
§105 


'§108 


§104 


— 


107 


si 
108 
t115 


{120 
100 


90 


Ist mort. 58, Deo. 1, 1923...J&D/§103 


New Haven, Conn.— 
N. H. & Cenirev.,1st,5s, g.’33,M&8 
a 8t. ales A "letibeg, 13, »M&S 

st, g., 58,1914,J &D 
whey Ave.,58,g.,i1912.M&N 

New OrLeans, La.— 
os bay .—I st, 68, 1912. MAN 

0G fir Rie Gens @ i, 1043 


N. bd Bai te 43.5 ra 
pay Soe eg oe ote. 
&Car., 2d Ros 1907.F&A 

a i t és; 18 

8 
MGs ints p 
New York, N. y. _ 

Bleecker St. &F. F. 1st ¢.48,'50.J&J 


pecestown, Lat, 8,1922,M&N tor 


Omen n ts Riv.,con.,7s,’ 
fy 37, V.,cOn Zs, 02,5 &D 


tree 
coll. tr., g. ier 90d: “F&A 


8, 1904..3&D 

»58, 1914............ 

B m. M., fs, seas ees an 
Ae tee” » 1st, 5a, 24, ad 


ook ot othAy. ist,g.58,1993, Mas 


1 
---J&D 





Lex.Av 
y.1st,58,¢.’9 
34th &t. ( Crete, lst 58,1 boa. aes 
nd Avenue lst 58, 1 909.M &N 
Consol. 58, gold, 1948...... F&A 








ony York, N. ma ay — 


Chi: 

|| 28th - 29th St. xa 68,1986. A&O 
.— Deb. 58,’06.3 &J 
1 19431 -F&A i%s 


Westches. Elec. lst, 538 &-,43, Jad 
Niaa@arRA FALLs, N. Y.— 
| Niagara Falls & Lewiston— 
1st, g.. 58, June 1, 1925 . 


| Niagara Falls & Suspen. Bridge 
1st, g., 68, July 1, 1903 





||Norfolk Street RR.— 
|| Norfolk St. cons.,g.,58,1944, J&s 105 
NORWALK, CONN.— 


Norwalk Tramway— 
1st, mtg., g., 5s, 1923 
NORWICH, CONN.— 

ery ig el 


M&s § 98 


A&0|§108 


‘siecle CAL.— 
109 |/Oakland Transit Co. 
Consol. g. 6s, July 7, 1918. .J&J 


196 | Omana, Nes.— 
100% ||Omaha St. Ry.—5s, g., 1914..M&N 
|| PATERSON, N. J.— 


§102 


Ry.— 
Con. M., 68, g., 1931 
PHILADELPHIA, PA. - 


|| Elec. & People’s, 4s, tr. certfs 
|| Hestonville M. & Fairm’t P. RR.— 


.Ry..stk.tr.ctfs. 48,8. °43,F&A 
1906 A&O 


PiTTsBuRG, Pa.— 


Central Trac., lst, 58, 1929... 
Citizens’ Trac., 1st, 58, 19 
Du uesne Trac., a 58, 19nd 


Pitts, ai Bir Tr. een. cot 
Pittsb. Trac. Co., 1st, 5 
The Second Av. Tr. 
United Traction 5s, er 
West End Tr.—Cons. 58,'1938. J &I 


PORTLAND, ME.-— 


. 415, May 1. 1913....M&N 


Ry.— 
1st M., g.,58, Nov. 1,1915.M&N 
PROVIDENCE, R. I.— 
United Tr. & — 1st, 58,g.,’33,M&8 


Reading Traction 
City Pass. Ry., 1st 
Read & Womels. 25. 
United Traction g. 5s, 1926... Jad 

RICHMOND, VA.— 


Rich. Ry. & Elec., 1st 58, 
Rich. Facten, lat 58, gold, 


Rocuester, N. Y.— 
Ree salwar, — 


n e 1308 Wr. 


D 
ea. 1, i9ii. ‘Ma&s 


Baden & St. L., 1st,! et 


Citizens’ RR., 1st, 638, “1904 
Jefferson Ave., lst 58 aan 
Lindell spat 58, Ast, ris 1911.F&A 

hoes > 3 


8t. i ‘Sun, vist 5 


StL. &oramiack 66.5. 16 man 
a a. 68, 1 904.M 


1916 F&A 
Depot aoe 68,1910. ep 


Con., 6 

Md Cit RR et chr 6s, 
United Railways of St. Lou is— 
Gen, 4s (when issued), 1934. . 


ST. PAUL, MINN.—See Minneap 
SAN FRANCISCO, CAL.— 
Cal. 8t.Cable . let 5e8-, vanes 


LEO. nt ba iddi nee 
Railw she 
pe og aoe = te ba rd 











Park & Ocean, 1st, 6s, 1 
Powell St. RR., ; Let, 68, 12 .M&S 


| Scran. & Carbon.Tr.,1st, vee 5, T&I 
|Scran. & Pittston, 1st,68,1 923,A&0 





ce 


Ds Reta 
&I §103 


§113 





\Scran. Traction, ist,68,¢ 732, M4&N 
118 |/Scran.Ry..1st con. 58.g.,1932.J3 





| 


{ 
| Stocks. . 
} 





Syracuse, N. Y.— 
\Syracuse Rapid Transit Ry— 


TAUNTON, MAss.— 


TOLEDO, O.— 





TRENTON, N, J.— 
|Trenton Street Railway— 


Troy N. Y.—See Albany. 


(1054s | WasuinaTon, D. C.— 


100 
105 


113 





Anacostia & Poto’e 5s,¢.,’48. “Ae? 


\City & suburb., 5s, g., 948. 


1} Columbia St., 1st M. 68, 1914. “Aa0 


Exten. g.. 5a. COTY SIRS A& 


'|Metropolitan Ist, g., 58,1925.F 2A 
| Certif. of Indebt. ‘A, 1906. -A&O 
Certif. of Indebt. B, 1907 _.J&D 


|| Washington Tract. & Elect. Co.— 


WATERBURY, CONN.— 


bat mw oy Traction Co.— 
|| 1st, g., 58. 


WILKES-Barre, Pa.— 


|| Wilkes. & bags Val. Trac.— 
SUG, Big. BG, BOBS... cccwecescs A&O 


WILMINGTON, DEL.-- 
Wilmington & Chester Trac.— 


WoRrCESTER, MASss.— 
ae Cons. St., 1st, 5s, 1907. 


STREET RY STOCKS, 
|| AKRON, O.— Par. 


| Northern Ohio Traction Com..100 
EE 100 


ne Ne Y¥.— 


ATHENS, GA.— 


||Athens Electric Ry............ 100 


AuausTA, GA.— 


BALTIMORE, MD.— 


BIRMINGHAM, ALA.— 


Boston, Mass.— 

West End Street Ry.,com...... 
Preferred, 8 per COMB Se ciccots 

BROOKLYN, N. Y.— 


—— Rapid Tran. vot.tr.certs. 
Coney Islan 


BuFFALO, N. Y.— 


Pract all 


Ben 6 ERE 


Metro. West Side El. Pref 


CINCINNATI, O.— 


CLEVELAND, O.— 


CoLumBus, O.— 


ya! Ee eae eee 
DayTONn, OH!o— 

City Railway, common ........ 100 
PRNOOE se vccncccecnccsdscact 100 
DETROIT, MicH.— 

Detroit Citizens’ Street Ry..... 100 

Fort Wayne & Belle Isle...... 100 


Wyandotte & Detroit River....100 








HALIFAX, CANADA— 
Halifax Elec. Tramway Co....100 


| lst mtg. g. 58,1946......... M&s 


|Taunton 8t.Ry.—1st M. 5s,’14.J&J 
|| Taun. & Brockton, 1st, g., 5s, 1917. 


'Tol.Cons.St.Ry.—Cons.,58,'09 J&J 
/Tol. Trac., cons., g., 5s, 1909, J&J. 


|| Consol. g. 5s, July 1, 1938..J&J 


1st coll. tr. gold 419s, 1949..J&D 


fp RP Macnsescascics M&N 


Coll. tr. g. 58, 1918.......... A&O 


Deb., 58, g., 1914.........0-. F&A 
North End 2: ee F&A 
|| Wor. & Clinton, 1+t,g. 
'|Wor. & Marlboro 1st, 58, 1916...... 
||Wor. & Suburb., g., 5s, 1915.M&N 


United Traction................ 100 


Augusta Ry. & Electric........ 100 
United Rys. & Elec. Co.—Com..50 


Birmingham Ry. & Electric Co.— 
COU oss sacs enennstecues 100 


Boston Elevated RR. Receipts. ae , 





Brooklyn City RR............... 10 
& Brooklyn RR.100 
Nassau Electric Co., pref..... -100 
Buflalo RY........-scscnccesscsé 100} 100 
International Trac.—Trustrec’ pts. 


Chicago Union — cones i 


100 
Maleon, Wost| Side E). Tr. cert..100 


Cincinnati New. oe 100 
Cincinnati Street Ry............ 50 


Cleve. Berea ~— — 4 Ohestin. 1 


Cleve. & Chagrin Falls ....... 

Cleveland Olty Ry s cnanni eulerdaa 100 
Cleveland Electric We useless 100 
Lorain & Cleveland............ 10u 


Columbus - Reem Tes 


104 
103 


109 


seceee 


115 


105 


10642 


22 
92 


30 
50 


98 


5g} 93 
112 





145 


110 








100 





§ Purchaser also pays accrued interest. 


t Prices per share not per cent. 


x Ex-dividend. 








PS NER a a ee a es 


ne ent tan tte ase 





is a onthe teint ante il 


Se aR a 


nonsense ep nt ean san et 





Stocks. 





HARTFORD, CONN.— 
Hartford Street Ry 


HOLyoKe, Mass.— 
Holyoke Street Ry 


INDIANAPOLIS, IND.— 


ndianapolis Str. Ry. Co........ 
JERSEY CiTy, N. J.—S8ee Newark. 


Kansas City, Mo.— 
Metropolitan Street Ry 
Louisvitte, Ky.— 
Louisville Ry., 
Preferred, 5 


MINNEAPOLIS, MINN.— 
Twin City Rapid Transit. 
Preferred . 


MONONGAHELA, Pa.— 
Monongahela Str. Ry. 


MONTREAL, CAN.— 
Montreal Street Ry 


NASHVILLE, TENN.— 
Nashville Street Ry 


Newark, N. J.— 


pp ee Traction of N. J. uae 


Jersey Street R: 
Bapid Transit St. Ry. 


New BeEororp, Mass.— 
Union Str. Ry. Co..... nesses 


New Haven, Conn.— 


Fairhaven & Westville RR 
Winch: RR. 


ester Ave. 


Bleecker St. & Fulton Ferry 
Broadway & 7th Ave.. guar.. 


---100 


-50 


31 
230 


+ 38 
t 44 


158 





35 


100 
“Too! 235 240 





| 
r 


' 40 | United 


166 


LHE (QUOT TATION SU sahiincahcanca 


{Vou LXX 





Par. Bid. 


Ask. Stocks. 





| New York, N. Y.—(Con.) 
\Oentral Cromtewe, 7 per cent.100 
Onria Park North & East Riv..100 
& Tenth Streets... 100 
~ Siemdictnamd 6p.c. one - & 


8t. é Grand St. Ferry. 
/t2d 8t. M. & St. N. Ave.. 
‘Manhattan Consolidated... 100 
|Metropolitan Street RR 100 
|Ninth Ave., guar., 6 per cent..100) 
‘Second A 100 2 


Twenty-third 8t., guar 
|Oni on Ry 

| NORFOLK, VA.— 
Norfolk Street Railroad... 


NORTHAMPTON, Mass.— 
Northampton Street Ry 

PHILADELPHIA, PA.— 
Citizens’ Passenger, guar 0134 
Continental Pass. Ry. (829 p’d) 50) 1153 
‘Fairmount Pk. & Haddington..50{ 75 | 
‘Frankford & — Pass.. 50 1445 
Germantown Passeng 
Green & Coates -_ {15 p’d)... 
Hestonnville M. & 


----100 


Preferred 
Lehigh Ave. Ry. ($30 paid) 501 43 | 
Phila. City Pass. Ry. eae Ban bon 1208 | 
Phila. & Gray’s Ferry ($25 p' 1100 
yep ag Traction 3On 965 
7.2 4 oe (828 p’d).50 ated | 
+» guar reat 
73th & 15th Ste. Pass. Ry rit oed 
Union Passenger ge 5-6 a) ane? 30. #240 | 
Union Traction ($17 01 38 | 
\United Power & Transportation 
($10 4 * 
West P’ 


Pirresura, Pa.— 
1, | Allegheny one 





23 , 
100% 101% \\Citizens’ Tractio 


one Traction, com.... 


ferred 
' 55% 364, | pedoral St. & P. V. RR 


|Pittsburg & Birmingham Tr.. 

| Pittsburg Traction... .......-... 
action, com... 
Preferred .. 





| Ask. 


a ee 
| 


Par| Bid. | Ask, 
=. 


| 


| Stocks, 





| PitTsBuRG, Pa.—(Concluded.) 

|West End, common 

| PROVIDENCE, R 

United Traction & Electric. ...100; 108 
READING, Pa.— 

hog ora 38 

\East Reading Electric Ry 50|1....../ 90 

| RICHMOND, Va.— 

Richmond Traction Ry. 
ROCHESTER, N..Y.— 

|Rochester Street Ry 


| ST. Louis, Mo.— 
St. L. & E. St. L. E.R 00| 150. 200 
100 68 (70 


U nited ee of 8t. Louis— 
Common (w. i.)......... -.| 26 | 28 
Preferred (w. i.).. ., 80 90 

| Subscriptions ..| 11849/120 

| } 


| ST. PAUL, MiNnnN.—See Minneapolis, 
| SAN FRANCISCO, CAL.— 


| 28g 





100, 15% 18 


. | Cal. St. Cable RR 
Gea 


ary St. Park & Ocean RR.. 
‘Presidi Street 


were esc Pa.— 
‘Scranton Railway Co.......... 50 
SPRINGFIELD, Mass.— | | 
Springfield Street Ry 100| 207 215 





\\Capital Traction Co... 


Worcester Traction 
|| Pre 


| TORONTO, CANADA.— 
‘Toronto, Ry. 
WASHINGTON, D. C.— 


100 103% 108% 


100 91% 917 
City & Suburban ‘ 501 15 rt Hal 33 


Georgetown & Ten’ytown 


WORCESTER, Mass.— 

, 109 29 | 31 
e 

Worcester & Suburb. 8t. Ry .. 

|Worcester & Marlboro 














t Prices per share not per cent. 
STATE AND MUNICIPAL BONDS. 
Prices marked (*) are flat prices—that is, the purchaser does not pay accrued interest in addition. In all other cases 


accrued interest must be added to the price. 
The figures in the column “‘ to net” indicate the basis on which the securities sell or thc interest rate which the securities 

df held to maturity, will net to the purchaser at the present market price. 
It should be borne in mind that municipal bonds are not subject to such decided fluctuations in value as are securities 
which form a basis for speculation 








x Ex. dividend. 





Bonds. 


| Bid. 


| 





ALABAMA 
July ,'06, J &J,Class B.| 
to Julpi. peor 
majaghaar tS 783 J&J 





6s, Sts., ac 

6s, July 1, 

58, Jan. 1,1 
4198, emery Co 


ARIZONA 
bg beet gt 1900.May 
ey 1; » try Jan. 
6s, Fr ,Jan.,1913.Jan. 
fe Pae yp ia Aa. J &ed 


J&aJ 
* Bldg, 1 18-194 J&D 
bai og 7 a 
ARKANSAS 
ville—6s,1916.MAR 
66, panting, 1904...J5&J 
Ga, Pending, 1919... J&J 


CALIFORNIA 
, Dock, Jan. 1, 1912.3 43 


6s, g., 1913, 


Gass 0. 








| To 
| Ask. Net. 


Ask. 


| To 
Net 


Bonds. 


To 
. | Ask. iNet. 








' 68, April L ‘1904....A&0 


CANADA. 
8, Dom., Nov.1,1903.M&N 


J&D 
58,2, Ry.deb., 1917..J&D 
5s,Cons.d debtdeb,’20.J &J| 


Mey 43 927. a 
Fa. May, 19% 


N 

| 48,Apl.16, loin 160.16 
4s, uly 3, 1930.. ;J-85-3) 

4s, ee. 1, 1993-33 53% 





5s, — Dec.30,1909.5 & 
Que bee, City des, 1914. Jas 
419s, 1 


Prov. 58, 1908 
4s, Imp.,Apr.1, sees. J&J) 
4s, do 5. S&S | 
4s, do i910. - } 
4s, Mar. 31,1911.. 

4s, Apr. 1, 1916... 


COLORADO 


TS ded) 





102 
10319) .. 


-| Las Animas 
-|| No. 1—6s, May 1, 1904. 


’ Pitkin Co. wb ude. 1 





‘Colorado = ee uas )| 


| 58, July 1 s 
| 48, Sew., Jul 
|_ 48, Nov. te 
\|Florence— ct 
|_ 68, Water, a ag tag ey 
\FremontCo.—68,Jan.1 08, 
Golden 5s, 1914-1929. ARO) 
Gr. Junct’n—6s, -» 1907-12) 
‘(Gunnisoa—5s, me 1908..; 
elieseen On~7e, Sen = er} | 
8 
. , | 101 | 5% 


seseee| omy 


| owes 


4% 


i Plata Co. Sc “Dist.No. 
8, Refdg. May 1,1909-'19 
904-14 
Pee Water, J isa 
. a dg une aoe 
| 4h 1907-17. Mas) 


Pueblo 60,8, 1907 44 








repent > 10 Greenwich—4s, 1913 


1 
10358) big, 4s, 5. F F’d'’ng, 
319s, 


3% 


z, .| 319s, War loan, 1903. 


|Rio yeh 
5s, Aug. 1 ee} F&A! 


x Au Ang. L F&A 


ee Refd’g, gf0414.5&S. 
| Bsig.Wat'r, 1907-12.A&0, 


} 
CONNECTICUT | 


JI&d 
.| 38, War loan,Oct. 1910.4.&0| 
* Ansonia—4s, g., F’d’g.1915) 
‘| Bridgeport—7s, 


Municip v1 18. Jéd | 
July 1919. J&J, 
1904.3 &J) 








4 
‘5 field—4a, 1920 
igs, g. Park,J., 1926 T&J | 


Reservotr,'08-'1 8J &3) | 

1918, .J&J 
Sewer 1921... J&D. 
31gs g.,Cap.Ref’g.,’ 225 &J) 





* Flat price. 





Beal aan th ae 





oe yy 


Fesrvary, 1900.) 


MUNICIPAL 











seeeee 






New Britain (To rr F&A 


14- 
ecto tae? 09, M& 


Jordzaven-75,0ct, 0140 
1 a 000 20. FEA 
ES sake yi 36 J&D 

15. Jas 


ry 1709. 125 
mee RE. 1,'40.3 &J 


say nos June 192444 


cee 


en 


ate 





S1gs, ay re 


1 O14. be Ste 10 
ss Bacau 110-25.Ac0 


4s, Water, 1924........... 
Windham. 


—4,Apr.1,1925. 
ang tga 


te, Sehool, 2 sseese 


4a, Ref'd'g, , 1910 to 1924 
3iga, 1914 to 1920........ 
1900t0 1908J &J 


Case laew. A 22A&0 
48, 8.48., Oct.,1925.A&0 


DIST. OF COLUMBIA 


1, Note Stock, 1901.J&J 
30-77. Fd., g.,’02..M&N 
$ tse, Pad.,*our.’24.F&A 


FLORIDA 


prov.,May15,’24 
Water, 1905-25..J&J 


ee 
5a, oie 5] tf M&N. 
1920... .J&d 
fag RJ 1929. “4 
West Tam z., 
mag 1933. uae "Mas 


GEORGIA 
9, tef’'z, 1900-1916. .J&J 
4m, Act of 1884-1915. &J 


Faly, .- 902.J ded 


M&N 
Ss, Water, Nov. 1901M&N 
#s, 1903... S&eJ 





98, 1927. as 
Dane, Wari 1eJas 


is 1921..... 
aot. 1910.99 


ts, 19267 18. 


ae Tees ween. 




















‘Adams C 
Nae Ra.,1900-19.M&N 


| Sigs, Nov. 1,1919..M&N 
artholomew Co.— 
5s, Nov., 1900 to 1908.. 
|Casbetton: fe, Refunding, 
1 to 1910 





‘ee ee 








718° ‘50|| Green C 
3° 50) Greentield—6s, 1914. cen 
wert Co.— 





~ 


= * 





= 





> 


“ wigs 383 


* 














88, Sch., J on. 1 1904- 08Jan 
|\Nez’ Perce Co— 
6s, g., Ref. 1915.......... 


ILLINOIS 


|| Astoria—5s, Water, 1902-17 
|| Bloomington—4s, 1909-10. 

| Qairo—68,F"d'g, 1914. .J&J 
3 15) |aaee 
5s, fords, 1900 to 1915 
|; 4198, July 1,1917......... 
omens 

20 6s8,lmp.,Dec.31,1900to'03 
58, HydeP. water, 04.3 &I 
58, Town of Lake, water 


pAPE1,1900t019 


anew BL 1900.3 &J 
as, Clty, ised J&J 
4s, reotte aes "OTS &I 
4s,g.,River 


5s, Jan. 1, 1907. ... J&J 
be, July 1, 1911-12...J&J 
4198,Jan. 1, 19011015344 
419s, Jan. 1,1910....J&J 
41s, Jan. 1/1915... J&J 
or. June 30, 1 1918 


Gane g.RPd’g.1900t01910 9 


,1900 ates M&N 


wee ‘Dekalb, Oct. 1, 1910.. 
E. 8t. Louis <r spe J&D 
| ‘Evanston—5s, 19 


"| Schuyler Co. Drain. Dist— 
5a, Oct. 2, 1901 to 1905. 

3.30! |Tazewell Co. 

3°30||_ 48, July, 1901- 10, “ins 


| West Chic.—£ 8,1910.. ai 
|! White pane. 
419s, Ref’g, 1904- $e J&I 
ilmet » 1900 to 1902 
INDIANA 


104%) Is: 25, Ene Fund’g, 1910-15. oO 


une _. 1909..... J 


Cicero—5s, Oct. 1, 1910.. 
|| Clay Co. bani Nov. 00 to’08 
4198, 00-19. M&N 
|gotunibie~ - 97008; J&I 


Covington--6s,F’g,’03 t0’08 


| Dunkirk—6s, March, 1903. 
| a. 


'0.—68, ’08-13. aed 


Ref., 1900 to’11. M&N| 


3! 3%) Indianapolis | 
| 68, Apr. 15, 1900 to 1904. 
35 | yg oA 1902... J&D 


School, 1903-26..J&J 


4s.8chool, July1,’26.J&J 
| 3s By \Jay Co.—3448,’08to’10.J &D! 
35 5y Je ‘ersonville— 
5s, Refdg, Apr. 1910.A&0 
| 34 5y|| Johnson Co.— 
4s, F’nd.,1900to’12 J&J 

||Lake Co, —B5a, Road 
| La Porte Oc Co. Ba, Ct.H. 1907) 
vee. || LO 

319s, Water, 1919.. Peal 
‘| |Latayette—49s, 1915-20.. 

oo al Co.—5s, Road, 


|Lebanon—5 198, Fd.1910-15) 

4-00 | Marton--4*s0,19070 17 J&D) 
||Marion Co.—48, Ref’g. .1927| 
3198, F’d’g., 1900- 9.I&D 


pa legate ; Light, Bore 1,| 
1900 to 1905 ........ 


ati May-1000 
euly 1915...... S&S 


rimp sigras-3 J 
4s, § Ref’d .. oS kd 

"ld’s F r eal. I&I 
3-658, Water, J'ly’02.J &J 
J te 09 .J&I 
Sine g., Oct. 1, 1918.A&0 
i| 319s, g., Sate of 1919.3 &J 
-+-|| Chicago Helghts— 


5s, May 1, 1912........ 
nD 8) llsboro—6s, 1900 to 1902 
3: 50) Jacksonville— 
4s, ds, Rote, 1902 to ’19. J&J 

upin Co.—41gs,’03J &J 
\3- 50) Molina ae Sch., 1914-19. 
3: 50) |Momence— 
5s, Rfdg. 


, 1907-1917...... 
3°50) |/Mor an 0.—48, 1907 .Opt 
oc | Peoria, 419s, Nov. 1, 191 

| orm Twp.—5s, 1910.3 &D 








00-07) 22222 














«++. |3°35)| Richmond— 
-|3°35) 68, 1900 to 1908..... J&J) 


concee| Sg oman Bend—6s, 1908.M&N| 





\Orenge. —— 1901 to’08. 


| 48, Funding, Feb. 1,1902.| 
19a vt ." Ps -M&N) 
Aug. i, 1908 


6 | be Rae F&A 
|, jana’ {ecg bh aade T&S 
/Sullivan Co.— | 
i] 8s, a, pentoge: 04-14. J &J) 
1} 100 to ’06.Nov. 

rape 7 ee ‘Terre tHauio-b0,1008, M&N| 

3°50) 0 to 1909..J &J | 

nae | te rae Ma 1,1915 M&N| 
|| Vanderburg 

4 || 5s, 0. H., 1910....... J&J| 

4 || 5s, C. H., Jan. 1,’'18.J&J| 


| Vigo County: — 
4°25) bh” Rd., .1900-19.M&N} 
3°25|| 3lgs, Funding, 1919. eet 
|| Vincennes—4 19s, Rfd.1913 

|| Washington Co.— 

3°15) warmoes, 00 to ’’07,Nov. 15| 
3°20) | Wi ee -4198,’01- 4, F&A 
8:15 )/W 1s Co.— 

498, Ct. H.,1900-'05. M&N| 
315) |Weet indianapolis— 

3°20), 6s, Fund., 1902-10..M&N 


IOWA 
|| Alta—6s, Wat’r,Au.1,’05-15 
Burlington— 
68, Nov. 1, 1902....M&N 
4s,Rf, ,June,1901-06J &D 
ar apids— 
|| 4198,J’ne1,1900-05.J &D 
44 Council Bluffs— 








33g|| 5s, Sch.,Junel,1902.J&D 
393| 498, Rel’g. 1903-18 &O 
338|| Davenport— 
\3°20'| 6s, Paving, Oct.,’03.A&0 
} ||Des Moines— 
| 3g 4198 Sch’l, 1901-06.M&N 
| 84g 4s,Fund’g, May,’16.M&N 
4 || sis, Dec., 1905 to 1916. 
|3°50) wee 
|3°50|| 48, Ref’d’g, Apr., 1916.. 
(3°50 | 4s,Refd’g,Feb.1,17.F&A | 
4°50 |Fonda, 68,4 1905- 1915 M&N | 
|\Johnson Co.—3148,’04to’09 | 
3°50) | Ottumwa— 
33g | 4198,Refdg,1916-17. Ane 
3°40 |Oxford—6s, 1900-’05. a 
| Pottawattamte Co.— 
4 49s, Fund., 1901 to 1905.| 
4 ‘Red Oak—4igs, Rfdg,’09- -15) 
4 | Rock Rap’s, 5s, Sch.’01-06 
4 ‘\Sac Co.— 
*62'! 3g, Ref’g,1901-10..J&J 
*62| |Sioux City—5s, 1907-1917. 
‘62, Waterloo—6s, Sewer, 1903 
3°50|| 4148, Fd be * lie M&N 
3°50! | Woodbu: 
e, 3198, ‘Refunding, 1914.. 


KANSAS 
3:25) l4a, Refund., 1992 ..... I&I 
Wes ison—4e,R. ,1913..3 &J 


3:75) | go Reran, 1916....J&J 
4°00 | 4s, Ref., 1914-1929... J&J 
Chanute— 

| 6s, Water, June 1,’05.J&J 
3 00) \Chautauqua Co.— | 
300) 5s, Refund’g., 1917.A&0 
|| Coffey ville— 





























4:00) on se et eacuscccccnc SS 


3 20 | 448. "Ref'd.,1919-29. F&A 
| Girard—6s, May 1,709. M&N 

3°70) ee Co. 

| 58, Rfdg, 1908-1928. I&I 

|| Kansas 

|| 68, Feb., 901 to 1908.. 

| 6s, Ref. Oct. 1,1915. F&A 

58, Jan. , 1917 dale cses 

hawvsamecties 

| 68, guly 1. 1909-11. .J&J 

| 58,J ~ 1909...... J&I 

| 48, Re July 14 19143 &J 

|Lyon Co. ~48, 1904-1919. 

\Newton-6s, Water,’05.J3&J 

.||Norton Co. = 1905- 1925.. 

jab \Oxtord—6s, 1905..... A&O 

3°75) |Reno Co.—41gs, gal 

4 ||Salamanca Townsh 








Pp 
4°20)| 6s, B RE. Aid, 1916, Opt... 





|Sedgwi Co.— | 
3°50) 8 ae, 1910...F&A| 

Sa Ort H.,1908-09.J &J 
3:°25)|_ 58,Fund.,J’ly,'15-25.3 &J | 
3°25 ‘Shawnee Co.— 
3°15 Tony 1902... Junel 
315|| 4 , May 1,'24.Ma&n | 
3°40) leurs Townshi | 

| 


88. Dec 
41g! ‘Topeka 6s, a dt 20/00 ‘06.54 


.|3°25 4x 8, a ovt., 1900to 
./4°20) 3%, Ref’d’g. 1919. mit 
3°25!| Weir—6s, 1 "1905... Jd 


Wellingt’n—7s,Jyl1,’ "103 83 | 


3° 30, Wichita—6s, ne’ 1 18, J&D 


35g), 58, Soh. ,July 1, 1905.J &J | 











3°75. KENTUCKY 
4 |\48,g., June 1, 1905...J&D 
3°75||Allen Co,— 
3°25|| New 68, 1907........Jd&J 
$°25|| Ashland— 
|| 68, Sch. Rel'd’e, O7-J&D| 
4 | 5s, Fdg, Sept., 1909-14... 
|| Bowling Green—4a, 1918... 
*75|| Bo Bord Co.—s, Rf'01-04J &D) 
4 \lo dweli—New ds,'02. Mae 
*70' ‘Christian Co.—5a, 1 





108 Bilb-50 
3-2 


| 109%| 3°80 
104 























|103°51/5°50 


eaccee| seer 


102 | .... 


105 | «x. 


snseue 3°75 
30 


5 ata 3°15 


eeccee 7s 


wees 


5°50 
3°25 
3% 
3°25 


| seseee (3°30 








06 
1 |5°00 


2 
* 105-07 438 


104 i378 


115 |6-00 














cae 
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To 
Bonds. Bid. | Ask. Net.| Bonds. Bid. | Ask. |Net. | Bonds, 
® rails eat = pes 
Bi || Baltimore--(Concl.)— New Bedford—7s,’ 
i myo Fa. Aug. 110-20.F&A| 2.0.2.) scones! 3'15}| 349s, July 1,1930....J&J|* 11149) 11249) .... 58, Oct, 1, 1908.. At 
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3%) 4 7s park fund. ce "| | 40h Bide 1,1913.. MEN | 118 | 119 6s, Prov.d MEXICO eee 
woee| coe bg 4 corte. B&O tg Water Jan. 1917. J &d) ry i? eee gs, Ref'g, 19 to J 19.M&8 
eoee| o0* 4 School, Jul: |\Nas ’ 14.4 1 +20-//08, ses Bowes ae e 
“|g | Sgteet “daly 2.4013 - wads, 1901, de 108 109 |e aii af 100838 Jay) Hs 
wae it Oty Hai Fane 1907; 14 | “221 Porta Oct., 1916. ‘ 0 Le 4 108 ones Ba, Ina. FT 15-36, aa wena We ats +38 
ne eae Co. 1 : | 103 > head | , Nov., 1914 10 cei »Bldg.,May 1,’ 0 rete Batt 4°25 
sai, “di lalayetto Go. eit dad 109 * na | Rochaber 4 914......M&N| 107 | 108 Las veiage 19-29M&N| 2.2222) 103% 4°25 

° Lincoln 48, Sc, D’ 201J4J| a6 i0i”| qoee| Mnetting® r—4s, June, 1y22. 100%g| 101 | °.2: » Ret’d’g, 1907°17.5& 19)8°76 
| giis Uneoln Oo.—Se, Ret 03.05 ha | 11048 <ooell quae wag. July 11 13071). 131 |... NEW YORK JES) ween.) vonee | 4% 
eo348 | aie Rare anes gig 10228/5 06, omersworth— 3008.343/ 108 | 203 |.... Bog "an. 1907-8....F&A 

Neve, te By 1917. line seas White 1918. .--||38, B, n. 30, 1903.. ~ 
,1907- :| 100 | tield--4s,1 apie ‘see 1 Bd an. 3 ‘ JS&I seecee 2°85 
Pea AAD is 10119) ....) | NEW OLA opSéd] -.c20.) 222222 /8°60 Be B Tors ete 338 
* Flaten 03 8-13.18) iis” | 102" 285 ss | Asbu: JERSEY o} cosnee|0'OO Aiea 1913..... samares * a enone 38 
“0 ee wed {| 58, Water ne 1 ’ | 78,P. 0. atte, os tated 205 pa ace 

Doe Waterdon ie 27 sad) 2 oe 2,06 a8 

J&d | Rabe es eeeee 8°75 Be. Park, "1915 F&A} ET MER 
see oameess [375] Sewran.B Meryl, to ioig..| cocci) coi 3°10 
eke Mey Ls20-Mas| Soc] “icc |B10 
coeeee’ cece a2 3°05 
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B82 THE QUOTATION SUPPLEMENT [Vou LXx 
. 
SS: 
To | ao } 

Bonds. Bid. | Ask. ea Bonds, Bid. | Ask. |Net. Bonds, Bid. | Ask. bee, 

Albany—(Con ) — || North Tonawanda— Cincinnati— he 
: 4s, Park, Oct.,1900to 17! ......| -...-- ses| 58, Sewer, Sept 25. 1911. | 7°38, May, 1996 ....M&N 
$198, St. imp., 1900..M&N| 2.2...) 22222. 3:05|| 48,W: ar.31,’2 7, Fund’g, May,0LM&n 

1 i uburn— ’ Par ving 1900. "08. Mes 78, Nov,, 1908,...... ; 
i 48,8. C.RR.Sep1,’02.M&S} 102 | 102% 3-20 |Nyack—4e, gold, 1908 .....| 68, gold, May, 1906.M&N 
rf Soe, Water 2 t0'36. iD! onosen] ensded 3°2' ont a See 6s, Aug., 1909 saat 

te .RR.M’r.1,06.M&S| ......| 2.2... 3-20 |\Onondag 58, Sew., May, 1909_M&N 
i Bergen, 3's, 1908 10 1907} | 22 3°30 | Be,July 1906 to 1929.3 &J| 58, 30-56s,8.1.,1930.M&N 
‘i Binghamto n— | Poug yo 4s, 30-50s, 8. f., 1931.J&J 

bE 7s, Aug. 1,1901..... F&A 7s. RR., Feb. 1,1902.F&A 48,8, F.,30-50s, J’ly, 1941 
A 42,0. F798 625 PEA 58, Bounties, 1900..M&S 3°65 g., Feb., 1937. .F&A\ - 

£4 3lgs, Wat., A’g.1,'07.F&A 419s, do 1901..M&S 3igs, Aug.1,1918-38 F&A 
i: 3198, Bag., 1930-1934 F&A 4s, do 1905..M&S 39a, Ext. to 1940... J&J 

ri Brookl 349s, Sewer,Ag.1,’05.F&A 3s, then 1919-39..F&A 

ED 7, Reg., . July, 1906.J&J 10)| 88, Bounties, 1907..M&S Cleveland 
; 7s, Bridge,’15 to’24 .J&J her oT 7 ees: oh <4 0}; 6s, Bdof I Ed.,1907to01916 

ae 6s, Park, 1924....... T&J 4s, Nov., 1916 58, El. Ra.,Jne, 1903 J&D 
Be 6s, Water, 1902 J&J 4s, 191 | 58, Oct., 1902....... 

: 5s, Bridge, 1919......J &J 48, 1927. | 58, Viad., June,1907.d &D 
i 4s, Bridge, 1926 JS&I Richmond Co.—J | + Library, 1918 &0 
i 4s, Water, 1913......J&J| 4s, Fund. 5 om | "EASED cccucn]) seteus 3°10), Wat. 

; School, 1920...... g., July, Pe | en acl ckdead 10) 

i 4s, School, 192 J&J| Jul 1, 1921..J&J 3°10 
4s, Public markets, 1922. | TR. | 

tA , do do 25. 7s, Jan 1, oe | | Raney meee 3°10)! 4s, Oct. 

Ea 4s, Water, Jan. 1,14.J4&J | Bee eee ae) wacckal “peseen 3°05|| 48, Apr., 1921....... Ad | 
a 4s, Water, 1912...... T&J| Sise,Ref cit, TDIR DHA) ..0:2.| scocve 3°05|| 48, Park, 1929...... 
bah 3198 g., Oct. 4, 1902.3 &J | 319s, Improv.,1919.F&A| 12...) -.--+- 3°05|| 4s, Park, 1931...... A&O| 

31gs’ g., Aug. 1, 1911J&J | 348,B’dge,Sep.1, ph MENS] . connec] ccoses 3°05 a 3658, Water, Sept., 1902. 
3198, g., 1902-1937...J&J Rock! (Clifton (in Cincinnati)— 
: 8i9s,.8, June 10, 1925.3 &J 3:00, 5s, Reg., 1910........ eee peer 3°25) 5s, Water,Jan., 1906.3 &J| 
i Sigs, g, Jan. 1, 1928 J&J. 3°00'| 419, Reg.,1903-05..A&O) -..... eer 3°25|/ 4198, Gen. imp.,1919.J&J 
; 398, g, Suly 10,1932J&J) -..-..| 3°00 | Rome—4s, 1921.......- (js ee 3°20|| 4198, 2dser.,May,’20.M&N 
'e 3198, g, July 10,1933.J&J -/3°00 |Rotterdam Sch. D. No.15— | 419s, Sewer, July,’17J&J| 
; 398, g, July 10, 1984.J&J| .. -|3.00'! 58, Nov. 1, 1900-1914...) ....2-| sss0- -|3°30|| 498, Wat., 2dser.,"22A &0| 
Bigs, OR» Bi 1924..J&J) tissss| ssee--(8°0O ReaCliff-58,2,H,8'pl,’01-20| ......| <2... 3°25) |Collinwood 5s, ’01-05.4&0 
S198, gold, 1927...... pee oes 3° = | schenectady— ‘Columbiana Co—4s, Fund.,| 
319s, gold, 1936...... | Si eae eee (3°00 | 48,Wat.,N’v1,’08-15. M&N, eS Be 31g|| July 20, 1901-19113 &J.. 
3s, Bridge, 1925..... Jad) Esdeke] Suds 3:00 3s, Water, Aug.15,°11-13) <.....| ...... 3°00) |Columbus— 
3s, Water, 1905...... URN T ‘decade! “acoue {3-00 | 4yracuse— | | 6s, June, 1904....... J&D 
uffalo— | 48, 1900to 1908.....J&J| ......| ------ 3°10) 5s,Fire Dep't, June, 1904! 
7a, Oct., 1908. A&O......| ---+-.| ...--- 3°10 4s, Rf, Feb. 1, 1904, F&A SEEN, Ee 310|| 5s, Water, Ap.1 07.A&0 
78, Park, 1916....... TAI] -.-...| ......|8°10|! Sign, Water, 1928....J&J| <..2..| ...... 3°10|| 5s,8ewer,,July, 1912. J&| 
7s, 1924 &’25........ eee senee. (8°10 3s, Wa., July 1, 1930. Jas, SEeena seat 3°00|| 5s, Apr., 1913....... A&O| 
68, Parks,Jan.1,1924J&J)  .-200-| --...- |3 10||Tro. | | 4los, Viad., Nov.’02. M&N! 
419s, Tax I’ns, 1900.J&D| Sisal? Sovact |3 05 | Se Wat. Mayl, BOORMAN) ccccce] access 3°10) 498, Sewer, 1921 ...M&Ss| 
4s, eee, eet |S ees eater |305 419s, Water, o1 As F&A, souene : 
, Oct., 1917......A& |3°05 | 4s, June 2,190004.J&D| ...... 
1gs,Park,Reg.,1927 F&A . 3°05 | 3198. Ref'g, 1905-14. Faal 222 
Sige, Rt. July 1900-14 J-J3 [305 | Sigs, ies, Reg. 4 oe 1914.J3&J) 22... 
31gs, Aug. 15, 1903.F&A 5 | Otica— oapebees ae 
3128, May, 917..... &N A sae "15-05, 7s, RR. Aid, July 1,’01 | ......| ...-.- 3°10|| 5s, July,1918........ J&J| 
Nov e i918. eng Brae: '3°05|| 4s, Pavi ng, 1900 to , TT porees Presese: 3°05| |Dayton—6s, Nov., 1904 | 
3a Trond Bos J&D| “98 | 100 |3-00|| warren Co.—-5s, Feb.10, 701) senoee wasee(3°L5|| 58, Sch., Feb. 1,’06.F&A| 
|| Westchester Co. | 5s, April, 1915........... | 
78, J3’ly1,1900to'1SJ&J.|  .--...| -----. 3:10!) 48, 1900 to 1915... sap) Sees Eres 3°15)| 4108 at. 700 to 04. F&A| 
4s, July i, 1920......3&J| lo2c.2) 22202 3°20 | White Plai | 48, Wat.. May 1,'05.M&N| 
4s, Deo.15, 1915 to 1928.) ......| 2.2... (3-20|| 4s, 1914t0 1928....F&A, ...... scones (8°12) | = School, 1b1ilas. J&S| 
College Point—¥ | | 3gs, Oct.1, 1920-29. A&0) pesopel eee .. (8°12 [Defiance 
7s, Water, 1907-1912....| .....| ------ 3°10 | Yonkers- 5a, Ref. Mr.1,’02-’12 Mas 
Elmira— | | 3°10) \Delaw ware Uo.— 
48,8ch’l, yy 1. 1904M&N| 3°10|| 58, Ditch,Mar.,1900 to’02| 
4s, Reg. May 1,’10.M&N| 3°10) _ 5s, Bridge, Mar.,'00 to’03| 
Bisa, Hedempt'h 1912-21. 3°10) | Delphos— 
Far Rocka Be, 1916to 1920.....A&0 
- St. 1821 to 1921.83. Erie Co— 
ush—{ 68, 1911..M&3| ....|| 48, July 24, 1900-09.J&J} 
pstead—{ 4s,z,'23. -J&J 722|| Fayette Co. 
Jamaica—{ 14s, Apr. 1,1917| 68, 1019... Ze | ponNov. .15,1900-02. M&s 
| ev |Findlay— 
Gesch. 1900 to ntti tina! spsacel Leseu’ 3-05 | 58,¢.,Str. Imp., 1911. J&s) a hs 3°95|| 68, 1900 to’07.. .... J&D) 
58,8ch.July,’00t0’02,J&J| ....-.| ..-00 |8°05||\Chariotte—5s, 1929 ...J&J|  ......| c20e- 4°05 || 6s, Str. Imp., 1900...F&A 
4s, Park, May 1,1905-'44, ......| ....-- 3°05) Forsyth Co.— 1919........... F&A| 
4s, Str. tmp.,1900-20 Ja cadeush Gales 308 6s, 0. H., May 1, 1901..M) ses...) -o+-+- 4:00) poariater Bai '08.M&8) 
Highway, eM: .xscensl ccecke . 8, OH, ay 1,1906..M| ...-..| .-..-- 08 
ay 6s, C. H., "May 1,191.) co.) 222 3°90} 68, Pvg,Sept.1,1907 M&S) 
eC ae A) “sakbos| eercer 3°20, ‘Mecklenburg ounty— | | 6s, Sewer, 1904..........- 
6s, ; Retunding, 1910. J&J 3°-0|| 6s, RR. aid, 1920...M&N| 118 | 119 | ....| Franklin Co— 
4, Rid. Jan 5, 19123 -|3°20| |Raleigh—6s, 1907 .....J&J| 103 | 104 | °..: Gs, Deo. 1900 to 02, J&D| 
RAvay 118236 kh ree -|8°20|| 5a, 1927.....-... 106 | 108%) ©-..|| Bep. 1,°05,8- 8-an.| 
Jan. 15,1914.343| coc222] 2202. 3°25 4s, Jul y 1, 1990 ....: 03) ‘22.00 107°23/3°60 | fins say, to’08.M&N 
nont— “ || Reidsv | | 4s, Brid ge,1900-09. ‘A&O 
01916-25.AK%0| -nnee-| one oe. |3°25)| 5s Water, 1929, ean ie} 3 4°00 Gallia 8 
Long na ae City— llswais’ y 5a, Road, July 28, 19.5 &d 
76, Sept. 1,00 to’14. M&S 310|| 6s, Bet, ;, July 1,19 T&S) sededl Steed 5 Gallipolis— 
68, Feb. 1913 to ’19.F&A 3 10 |Wilmington— | 5s, Water, May 1, 1914.. 
hay arte — Srtres | 4 0 58, rane. Jone a5 | hy até | mo! — emption, 1900-15. 
pe 4s, 2 | ---.| Ham 
ae Tobe: to 192 1923--J&D) | Seer | | 58, Gas, Feb. 1, 1908.F&A 
a ater,Sep. 1,’20.M&N 3:10) NORTH DAKOTA ss! | 4lgs, 1902 to 1911...M&S 
319s, Wat.,May1.’20. MAN 3°10/|6s, tern A bs "04. M& 3°30) Hamilton ae 
Lowville—3%48, 1900t0'19., 3°20 4 BA&O| 58, Aug. 1, 1934... 
tt Verno et, July i, 1914.96 | 5s,Elberon AV. “igtigeD 
58, Tax Relict, 1902.A&0) 3 15|/48° a fet g,Mar. +20, Ot ‘M&N| 4s, C. H., June, 1936.J&D) 
Seetehoal 0 1969- 17 MAN 515) Sh Refun dg, J July 1, 1923. ait :Piked Brdg,1918. F&A 
ianisintnial " 3° urle || Hancoc: 
4, Wate ae sai aay sani | 4 aie Doe OUT | amare Bape. 101 | £40)! : oa, Dison Fan. .80,1900T &I 

r, Feb.1,912.F&A| ...2..| 2.00. | ronto 
3198 Wat. Sep.1/07.M&S Gaddll sree 3°15) Oni0 ica | someone. , 1903-08 .J&J 
} ew Roc! |g, B’d o sp t. 1) | Jackson,Co.— 

Shas, i804 to 1906... “8 = eee rad. 44 es 1902 to 141 to 1#i1. sean SE ese 3-90) matte Road, 1915...... A&O 
| 0 l “eentee! coca *15) | 4.98, Univ. eoccese| coccce en 
New rk City— Ba, Hund, Sung 1,10 1902.45) .0.0..| o.2..- 3-00) 48, a eecia M&S 
78, West Farms..’00-2147| ......| ...... 3-05| | Akron—5s, 8c ma— 

Te, West Farms. /00-2147, Sebeasl eausee 3°05| ds,Bew. a Pav 06-am as 68, 1900-1910........ st 
Ge, Williamebridge Hig’y, || 5s, Impt.,1900to’04.J& bs, Iwpt., 1901 40°00. 
May,1909-44 Lath has Rade 3-05 |Alliance—4s, Water, "20-29 | Logan at 
| 2163 98 Agena Gaeta 5 anne 
f ° | 8, JUNE, 191G6..... 
ie 56, 1908... a ; 3-05 58,T. & I., May 1914.M&N = Paving, inp, 1924-29 aA 
fe 5s, g., 1908-1928...M 3°05|| 5s, Water, Jan.,1907.3 &J 5e, River Imp., 1924 20. 
it ees Cocteapeti 1918| | 2222: 8-00' 4s,St.im.,A, J’ne'21.J&D Loulsville—58, 1914 
: Sigs, g., Park,1916.M&N| ......) 22022: 3°00|| 4s, B, July, ‘1921 ....J L088 OOF 0 t007.M&N 
: Sign, 1,°15.. pil, 1923... 7A&O 58,Gen. E00 308.0 &J 
i 3 Bowlin; dion, Bow’ 00-1 Arig es 
| i | x" obg,y'rly 10°17. MAS nee urt house, . ls -” 
H er — cocee! 
ie || 41gs, H., 1 68,8e) MeO. 1900"04.M&8 “| 
ip || 449s, Bridge, 1910 to ’24 40 Marie ta nc0e. ane 
. 4198, Replen...04 to'18J &4J Se, 6, 1900 Ho 06....A&O 
4s, 1921-1924. .......S&J a caving O10. M&S 
ee Caldwell 6s, Wir, i7. A&O ’ 917.M&s 

Ge, W r, 1922.....A&0 oe, Bower,'00 to 

A&O ‘I2-98|| 5s; Sen. Fuly 10,511 343 Martin’s Ferry 49 1904 
249s, Tax exempt,’09-29.) 222222) 122222/3°05. oot Sch., Oct. 21, *03.A&0 68, Pav., Sept t44 M&S 
| Meee Fale ||Can ’ : 27 .. 

l, May, 1913....| ......| ......|8° 4198, Pav., 1900/01.J4&J3| ......| ------|8°40,|Maumee—5s, 07 
go A ete pews pases Ena) an 1902'to 1908....... Pits pounded 3-40! MeComb—6s, 194 ....d&J 


























Flat price. Now part of New York City. 























































































































FeBRUARY, 1900. } 
, 2oceaaa TS 
MUN 
Bonds. r IOIPAL BON 
Mercer 00.— Bid. _| Ask ne DS 
66, 1 1900 to 1908 5 ennai Net. B 
Fy 1100 a oes Aradto pan 
milford Ge oieoi00e38 Pek --|3°50) |Ches' ia 1906-16- 33 
des "00 10°13. core Ripe paar 3°50 4s, "Soho! J 26.. | 
vg, 1900 1 1 1} snseee er * gece eepebadbanvene ~ Bonds. 
ontpelier— 1904... ...|4-26]| 4s, Olt g-68, July,/08.3& avidson Co Bid. To i 
wesigal 003006) | ~ Johns City, July 1 08 -J&J lgs, 1915 . (Conel’ Ask. [Ni 
6s, W' & Lt., 1900- o2-/4°25 town: Hamil .° a)y— —- et. 
a” 1999380 seeees] ot oP = 198. OseD Hen liton Co Jas 
6, Ret. ADT.2 scrim] rife _ds; Hire alain, 19 ‘Mas Salis 1009....a&0| ~~ at 
nN School, 1 £2, 1914 Ae oo 4°20 aneaster-00,'081030, S&S Bs. e—6s8, .—68.... O}  -n--- ad 
ge Bobto"14 MAB) <o-e) saoee «|| Vazerme Ay. 705 10.26.04 Se, €. mp» »1915..-5- te eee 
ange | 4 Sipe. Brig Pepi a, ome 1921--A&G) <-----] +: wees | ease 
5s, Sept. ce anmeecne exsece| sos ‘ ekeegiort—0e, 1001 wen ep.,Junel,’29 res —— pe, 
oi its Out. 1;06 i938 smn vseo--|8°40 pass, ater, 1011, Jad emphis— .-58, 1901. F&A wand igen B45 
ber lin— AK Meee. “40 el g, 1900. -» 19 102° ‘ 
On 1000 t0 -— Hipenem: aes --|3°40 oo 5 ual » 1900.J&I 0 “EBs a 15..... rh 120 02 | ----- 
Gn, 1004 to 904....F&A -- STO) a Pe TT eee Nesbivitie a re rig liz | iia 
Pickaws —cpreggpeee nae paiae soll Sint + 41800 6407 és, Fun ety ae | is it 
68, yt he ail... a Dec. 3 924 J y 68, Funding, no Ses. = 115 
TEEN Saree | soo Saas ae es ra be, Water, 191 sda] da] We | 
ots atund’, 1917 - fs. | seseee] cece 350|| Gs efter ame 5 » Water, ee 113 | 116” woos 
Cor ene, Bk. 7. MasB) = r2222]4°00 r, Jan. nd. 409) 02+. als be, Sewer, 71808, ¢84O| 106 118 |... 
a 2p 100 35 oni a ae $o8 ‘i a Pung devt inp Sota ava yanee ih 5s, Ha: Water, 1 pene 12 bi . poe 
Water, M PE KE 5 D 1919 13 4398, a 1923. &D| 107 | ..... «| oeee 
4198, . By 1, eee 4°2 1815 9.. 3g 4 ul 1 Yi 2..M 112 NS pest coor 
pretigcn.—64 BE 2 4008 5 cath vaiboa to" J &e} diss, 1918, 1807... dad 3 a ae prune 
eo eating, 32 age os semuylkill © bi Lng. 1910, 4s, Water 11928.--A&0 a1 To a. 
4 O87, 1900 Seranton {is Shera neareeenits ee prs] 107 | bear 
teh tan iosas tise, Bi ay in 1Bbd.J&b e, Knorvile~ 102 | ----- a 
t) .»°08 8 ov UL Sevier Co.—5s, q 
sandusky-58 618 3D Wiles are, i920.--3aD gevier Go.~¥é, 1818. July 
’ * +a» atone 
“eta iosa eo Samm 124783) 
> 1910. , Refg. —6s. 1 
nail ....:: Siena sin ane 13.J&J| i0i : 
iy Be ee oe oe 3-40) (3's ae ISLAND TEXAS | 108 
stari-0o.58, 1912, 00-8. 5&3 wensee]_ enoens 3-75| Burrill “Hone, 1938,420 pone Wele29 
Steubenville 58, 1912 is pete 36 a 1938, 112 oe 10,’30. 
syoam pe, 1012... Mab) °0.2-| rar 4s, g., 1m AO} 1 exar Co. Be 1D0D AST 
ease 3 1924 Mas soceve See 4 ont +4 oe Jan. 2: sane o2 | ios | 227. 68, gold, ise ee) ae ae > 
Tuloto 73, pe =| 22222, | 8°60) | oe ral Fal” ani, 1923| 107 | 2 vom-|| Aas. Beige, 916 Apr. 10 98""| 8% 
Pee Ee 2) 0., wane] seer , Pease S 
oane 1908. Water,| aeaeed | patton an Aug 90.P&A cesses] eons - be, Ot Het 709-80-Ap.10| T2222) § nsore] @ 
sil oti ata ---|3'40 xn 4 nding, 6. g 20. veal iio” | 7 Cleburne ESO TR 10635 pam 
458, Toit MEN] 2--0-) 02 3: ne Oras! 110) ...... 3°50 69, 06-36. J&D 1 ° 
om Teta Ok S&D) so02-- Sanoed | *7 fog. agen esecooceennen masses °50)) 78, RR., A — 
4348, 80 yiold. ZS&I| -.---- seeaee 330 _ J’ne15,’47. weeeee| ceeeee an 6s, Funding. 1904. er 
h. Feb.17716 iid} Sosse| sonees 0||__ 48, I&D «20. (3°35 58, W gz. 1 .A&O 25 
aod ba 15g AO) cooss-) saeen 3:30 aedeert 18, 1908.0 114 5s, Fa sil, 1917--A&O} -0.2-- 
ar.1,1929. Mone: poset 30) |_ 48, rt—4s, March, .A&O ilocos ey oo uly, 1931... » ames a 
paniatieauiy'l ested] sessee] cosas 3:30 Pawtuc Park, Febsi A&O| 110 | ...... ne 6g. A i i9a6...¥ a 4 
Van ai sm nian, ec eal. Guu « hes 4s, og 8 ‘eb., 1927.. 108 panes iy m 1 + Fas NIK 4 
oft, 1911 to i arr parte: 3:30 ies ey Maye TOOT nnn B | sees] see. rit cards wesees ‘ 
spevrres) | aleaer | 4 je aan 10-38 =] al § 
500 to seeeee| oe 58, 1 j ly = te ee ; eat via 
66, =a M&S ----|3°50 5s i Wat, July 683 conees SRS 5s, Wet, 1030.” is ) eee coveee| & 
58, os ———, seeee| see Pe 4s, g9. iy. 2 700.3 &J 100 Gaines 192 Ye ect SRR pssinn 
bs Sidewalk, Be t. 190) #i; 75 48,£., ar: , Jul oe oo Sod Gh ates “ans Bs, Het. ba ace io Sate re 
ie tee oa Bigs 2, Was ats 2 3s Hf 222222) 222 Galveston ‘T903-198 seeeee seeee| seer 
Oct. 1 + APay —- ies tear oae 398, 6.8 at., 191 A&O a. cabs: weer Be Mune 8.A&0 een sees 
68,8ch¢ 500 1008 nein (ai o0e|3'25 Blog, Bi ewer, rey “M&S 7 eae isl 5s, Wat. 8,1905-1 eocece 
5a, aot ope, on as <2. |8°25) |. 38 es 1988. A&O 104g) -..-.- scr] 5a Iam Wat, {o8-r028 M&N cooene} & 
Park. hag 701.8. | eres wees. |3°S btw Imp. 1 9} 108 pans soe 8, Lim. a Sep. 1,’ 
5s'Fire,Got,'0« LporB an) soocs.] o+--- "13-3 ester! ~4s, 1900t0 1 929.1 99 | soi oo Seo debt, nop. 1 a2. 4 
Bee Dlet 1007 0s $00] sossse| seeoes 3°30)| Bie 4s, ¢.,8 o22,.| wo nen eg ebt’ Jan28,°35 6 
tin 1800) | 80} | 372 ., Sept 1927| 113” Housto debt, n.24,’25 ra 
ville—4 08.M. isi eeeeee|3'S Wo eaten J an.2 113 i . 1927 
: 1907-08.MasS| ...-0.] «+++ 41 hab Pte r, Feb., 1929  aase sie & 
oy cine Cer roan A&O| 2... 21330 as, ean gas | 112 ésicomp., July, 1918.4 ri 
8°75 ne Be wane. /8°B5|| 48 qo , Feb. 1 919. A&O 5s, ya Ota. .....1. 
A vee |9 +75, 58 =. pt.10,1944, Sept. souTi Sos Mayo? MAN 1 eo Ret. Jan-1/ 1923 383 io7 G8 Spa ted 
eee IE H 9 &N weewus | coos OV. 1! Jad weeces 4°10 
= ae 5 yes 110 |.... gio, Blue, 1920. dt a aera eee a ser 39. M&N -_ ee sees 
| 6s, ,1909-19..585 a HY 4:40 eh he ee vso|| 68, B maa Os. phen, Ee 119%) 4” 
1820 ote runt’ coecce 106 Ch en—4 ga, Sew.,’4 S&S Se eriaee, ro er ° 
,222|3°20 Fund’ 1, 19143 &J its arlesto , Bew.,’49, « &J cone Pease 8, 1 "ap r.10 enone] 37%Q" 
222/820 oa Go. 1906 -+|| yas, 19 wee Och ae Aad “- my ag an) 2 
3-2 myo to1915| ------ 110 Chester—Ss. ,00023.A&0 “ll 5 912 to1 r, Oot sere] Goi 3 
os Se Ranh Bie. 1904.Ana| ~~ i a r—5é, 1917-37. Jad “j7"||gan‘antont ster, Oct 35) a iorig| &. 
Payne Co und'g., 1904. Ann sees Columbia ~te-da.1010.38) 7 tonio- 7a Jad 110 ve 
= aac ~ ghey 0. aa ates 
it, Ref Pd’g, hein valine Pg Rates tetas, 1920 ae pre a ae hg yy Say 3 a+] coos 
7s, June 1, 1912 yao he; 4s, Bville Oo. os9, J&I ees “4 9 Option... F&A eee 
"omer iE Par wberry sseeee| 2 8, Kelp wnenee 
stor, OREGON =. een pe eel ae ithe. — ye? 124 /4-13 otic — Mé&N| 20... 
pits: Water ---+ll6s, SOUTH Soe Jel j Rane Kae Fundin sanraass soneve 
oh fs Bow 1925 ..J&s| 114 pesoh. £ Cols papers eseeee| 1L06°84) 4 Tarfant Oo, f506.-ak0 wichita 
er, 1 ta 1., My I&I neo—ta, dhaka Refuz | iba 
Be gO Dist 191840) 12 sea| «oe pont’ NMI LOTTE] ------ bs, Imp. yas, Refund...) i. 
se ., Hiv 1/25.de) TL | ...-0- oe eae ma OF Sad prone: newwees © =." a See ogee a&o) iia” 
aot metersey| hie | “rfpntie ibis das] eB a i866: 483] 106 
. 6, 19! J cevéee| eowe| _ 19 wits cme. 2 708- 
Union Go. 8a 2 1928.AkO vscsee| Add” |5'86 eneon Oo 000 fo 1818--| annee| onneee 8-25)! ‘See i nh Seg 
winded Sch. Dist wos. 20 3°50} | Lal fandiny anaes Sven Fa thes Sigparnd 100 
unel ‘one 1 123% weeeee M ke Co.—5: 1908. ven. tom 40 CO, PY oO. 
00.—75,80 19 . — oor 138BO arshall Co. 8,F Bl T&S wee] 5 U ge 30. 
8,80 veh 50| | Mite’ 0-20 acu 5s, Buil TAH 
Peau a Pee pear ine ¢ “| ord be: Territerials 16 
“te 4. 192 VLVANIA oun oe — A sah, gd 4....Ad&O 5 ||Ke Territorial, 1 0-1910.JéeJ 
as he loge, 4s, Rfdg.,’09 to’ % : den —6e, Juno, Bie — 
“Feb 1912 aoe sees TEN 19.M&N 5 4%ss, m5 anases ©,1901-11 
wA912.F&A) 111%)... 6s, Unfun NESSEE Belt take cri seve 983) 180 
&A) 10 RB) oninsn 3 |/68, Co ded, 19 58, G —— F&A ? 
5 pat ee 4198 m pro 00... J&J 5 , Gen. f'd., 
<iké Wiel dans aoa Penitont., Of 1912 90 5. 1901- -11.J&J 
4s, —— D £.13.A&0 eh -seteoe a , Fundi <= 
weceee/3°15||38 emp’ 1913..A&' A asso ones bas Funding, 1913, J 
coece /S'15 , Settlem: on, 1907. 0} 107 | «..... eoce 8 Schoo a 3 &I 
gp keemmiaras) & | i ol] Sato ares 
veneee (3°15 on Scrip.. nt ( Oy ibe 95 rc Ker Balt’ Ret., 8e 913. roe 
Cl attanoog Se ery . 31 ‘95 95iq| 227" ” Lake "Gore i 18. aa 
seneee| sees arksville—4a,W i600k46] 11 959)... ee teen a 7 
~ Flas cease re 1909- 8,W &0 0 os eber Go 
Price, ss Dav 192 is, Water,July 110 | snwgee| ones : \ng.1,,06-16F aA 
eevee (3°50 Asylum ny oe -o0-||68 ERMONT S&S} 22222) 1083 
Art, 2000 08- eeeay sateen ages | 
Perro ras 103 .| ....||Barre—4s, Jun , June 1 
- 100 éemnae arreyater 1B0e +teeeee 
eonece oe: Bellow 1903- oo 
ence allows Falls 191634 ante an 
, 1915... seckse oer - 
i --{3'20 
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THE QUOTATION SUPPLEMENT. (Vor. LXx 
a 
To To 
Bonds. Bid. | Ask. Net. Bonds. Bid. | Ask. Net. Bonds, Bid. Ask. ue 
Richmond—(Con.) Wheeling—{Con.) _—_—_— 
Batidsnore de Janisieoa| 102 | 2a cv] MeFi 1024... Z4I] 104 | 105 |... Alan Bridge, daly, 1924] 4 
ebo: an.1,1904; 102 | ...... see 8, 19Z5........-0--0 D iene aeamebebeee§ og See eoneee 
4s, Jan. 1, 1911...... BO BOB cnceiel ooc.|] O6, ERGs chee. -c000-- J&J| 104 | 105 |.... WISCONSIN. 
Jan. 1, 1918...... J&J; 108 eoance| ooo 4s, Refd’g, reg. 1929.J&J; 104 105 | ....||/Ashland—5s, F’d’g, 097 &J 08 
n—4s,July,1908.| 104 | ...... nf Bayfield Co.5s, g 1815440 ssn 11183 48 
Suke 1, 1920." Sab| 109 Sign Punt, ApS 1900.4 1 3°70||Gassvi ‘nB8 Shi. WE tO08) one = by 
une 1, 1920........ eneses| cco 5 -* r. couese| esece 3" assville 58 toe°11L.Asol ~°°*| cseree 
ela— Ballard DES ..BOS! cccccel acoces 5 ||Chippewa Go.— A&O) ...... | seeeae 4g 
an 5 P'r,’04-7-17. EL Cheendl. asbsan 3°50|| East Tacoma. Ge,80b.i Dist., 58, Dec., 1901....... Dee, 
Pou Feb. 1, 1900......... it. theses! saseen 5 ||Elkhorn-3s . Water,’00to’ 
me 1, 1010 to 1218.) ..cc00] ccccee 3°50) | Fair Haven—6s,g.,’11.J&J| ...... 104 5s) Elroy—5s, 1910 to’19. T&IJ 
gham King Co.Sch. Dist. No, 10— ||Green Bay—5s, 1901 to’17. 
4s,Jan. 1901 to 1917. FET) -n2cne] ccccee 3°50|| 419s, Sept. 1,J1919..M&S;_ ...... 105°05 4°12 a 0919, .J&J 
Ru d—4s, g.,1926.M&N; 110 | ....../ - ..-|| Pierce Co.—6s,1911..June 51g|| La Cross 
Bt.Albans—4s, Ref.Wat.’07| ......| -..... 3°50|| 58, May 2, 1912...... May 58, Bridge, Jan.15,'10.3 &J 
Stowe—4s, 1900 to 1918.. enccco| wsencs aes San Juan, Co.— Sn 1.0828. S28, July 1,19 ,190919.J aI 
"dg, Sep. 1,’05- 8, Ret’d’g, 1919 .A 
VIRGINIA '|seattio— Madison—4s, Ref"15-aco 
Bs, New, c., 1932....... 8719) 89 | ....) 6s, Sch. g.,Jan.1,’"1909T &J Milwaukee— 
3-$s, Funded debt, ’91_.J&J 85%) 86 | ....! 5s,F’dg,z. July, 1913. J&S 7s, General, 1901....J&J 
4s, t mocetysa, tame 5 BS | cece! S § ,A 12....A&0 78, i, Jan. 1 702.5 &J 
Berkley—6s, ae <i -|115°45 ch Dis. No. 1,'10.3&J 5s, July 1 L 1907”... 
Danvitless, 1008: 1903-11.J&J| 125 | ..... ot eotel ce Sch. Dist., No. 1.1915 5s, July, 1910........ 
ec eric Y Ry pce ee it Co.— 58,Liby&Mu.’00to'17 J &J 
5s, hor, 1, 1927.. “M&N| ....- eo] sencee| 418) ore Fund, Dec. 1,1913) ...... 071g) 538|| 4s, Water, 1906-7... J&J 
.—68,1 90 .-..||Spok ane-6s, Oct.1 J11.A&O! 12277 1179/4 20|| Milwaukee Co.— 
Lynchburg-—3s, 1904-7.3&J3| ......| ...00- 419|| 549s, Feb. 1,1918....F&A) ......| 117 /4°20)| 58, Build.,July1,’07.JaJ 
6e,L.&Dan.RR.1901.J&J| ..-...| --.--- 419||_ 5s,g. sRef'd’g, 8e eer aeons -| 106 | 4 5s, School, July 1,14 T&S 
OG | eee > | eee ee 41,||Spokane Co.—6s, School... shkosh—4s, 1918.. A 
5s, Perm. imp.,1916.J&Ji  ......) .....- 4\g oes ae ee Ne ee, Re Racine-5s,Adjust.,’12. 
, ee eee eo] eencee|4°SO)|T: age gt gt ee + 
Man .JS&IJ} 100 | ...... pen 8, ‘ADr. a a --A&0O} 100 esceee| sone|| 31ge, » 1919 Tog 
Ss, Refd’g, 1931..... J&J; 10439) 108 |... 58, g., Jun 1913..J&D 98 naphenl auae Sheboygan 498, 498,191 $11. ait 
Newport News— Whatcom Oo. | ee fppentae. 53g||South 
pit ag 1918-1928.....A&O) ...... 05 | 4%¢||Whitman Co.—5s,1912.Apr| 103%9| 105" | .... ne ha rOct1 191 1913A&0| ......) 2.0... 4 
ds.Pav’s,Aug. °19-29 Fae ~anned 106°39 3°55) —.. 
Norfolk: wre 0 ell VIRGINIA. 8,Sewer,Ag.1,1910.F&A| ....../ 120%) 3% 
88,May, 1901........M&N} 103 | ...... ---.||Charles oe oo0l,Apr. 
62, Renew’1 Jan.,’ 14.3&3| 116 | ...... w---||_ 4198, seh, I Dist. 1919-29..) ...... eeneee (83°60 1, 1900 to 1918.....” a oe --| 3% 
5e, Renewal, Ap.,11.A&0} 110 | 2.222: >...||Huntin, 
SR cio owen M&N!| 113 | ...... eeee|| 68, Paving eb. 2, BORE.) scenes] cosees 4 WYOMING. 
4s, Nov. 1, 1929....M&N| ...... 3°75 | ....||_58, 8ch., Mar.,1900-1910,| °---2: 101 | 4 |/6s, Capitol, 1902-1911... seciest Sak -|8°35 
—8s,1903.M&N| 113 | .....: °r2||Parkersburg— , Univer. Build’g, 1908 
eccvce+cccces F&A} 108 } ....../ ....|| 58, ee ere eee oe 19 | aes “4 oaiclt Jc aire 
Richmond—8s,1904-09J&J; 128 | ......| ... 58, Sept. 1, 1917..Sept.1.| ..cc00| cwene -| 4 |(Cheyenne— 
Selb etppaatarie: a 114 | ......| ....||Wheeling— 58, Refdg., 1909-29..J&J} 104 | 105 |... 
5s, 1920-1922 bneneahe J&J| 112 | ...... hee 68, Bdge., Nov. 1, ’01-24.) ..... o} steve -| 4 ||Uinta County—4\ 8,Refd 
4s, 1920-1929. -...... J&J| 104 | 105 | °°7"|| 5s, City, July 1, 1919...) [27202) T2222 4 || July1, 1909-1918... . = 104°10| 4 
= Flat price. 
Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 
marked are flat prices. 
|| ] 
Bonds. Bia. | Ask. | Bonds, Bid. | Ask. Bonds. | Bid. | Ask. 
aces 
NE BOND Col. Fuel & Iron— Jefferson & + ee C. & I. Co.— 
asce a EQUS QN O55 100 |102 | Col.Coal& I. Dev.Co., 58,1909..| 50 | 60 1st, g., 58, 1 ee : a wosds 
Adams —- fa ae 48, 1948/ 104% 105 || Colorado Coal &Ir.,68,1900, F&A) ...... 103 Ko” gla 5s, 1926 S&D) 97 |e cceee 
Albe. & Ches. Canal Co.—7s, 1909/§100 102 | Fuel Oo. 168,800, £ 19,M&N| 100 |...... & M. Ry.& Bridge—See RR. | 
Alton Br. —See 8t.C.M. & St.L.RR. , 1943.. .F& WA occas 95 Reitheivan Br.—See Ia. Cont. RR. 
Amer. Bell Telep’ne—Deb. 48, 190+ §100%/ ‘10191 (Qo. a. "Ba 8. eA t.&Gt. N. RR. Keokuk & Ham. Brid, ng RR. | 
American Bicycle Co.— Columbia College—3s, 1909..J&D/§t..... 100 ||Ky. Title Co. R. E. bon J &d | te 103 
Ske f'd,g.de oe eT 719M&S/§ 91 | 9219 |Columbus Elec.—6s, 1922....M&N| 88 92 ||Kentacky Wagon, 6s, 1801. -J&D/}102 |103 
A etlcan row: 1915 —— Seana 17 | Commercial Bldg. Co.,6s, 07, M&N| 100 /|102 ||Kings Co. Elect. Light & Power— | | 
Amer. Cot. Oil, deb., Se ,1900,9-F 103 1104 |/Conn. L’t’g & Pow. Co. +8, 58, 1939. BUD. . leconcs 1s rh ee Ge, 1687... ccsccove A&O) tits 110 
Amer. Gra noph’e, 1 Deb, § 58..M&N/ 100 |...... Consolidated Coal, 6s, 1 1911, M&8.| 90 | 95 money 68, gold, 1997.. §119 |122 
Am er. Mail Steam: hip Co.— | Consel. Water Co. "of Utica— B’kiyn Edis, Il. cons. 48,'39.J&J| ..... 100 
ibe e’gf. Ge, Nov. 1, °00"038M&N/§103 |105 |; 1st g. 5s, JON... 19B0...ccsccne J&I\§ 99 (105 1st, g.,58,1940. call. Oct.1, 1900; 110 |...... 
Amer.Safe Dep.Co.—6e, 1903.Q.-J.| ..-.-- pat |\Contra Costa Water, 58, 1915.J&3, 106%|10749| Kinloch Telephone, 5s. 1928-5 F&A 99 |100 
American Security & Trust 4s. - i ae Ce | Consum, L. H. & P. Oo. (Eliz. y re ) | Knickerb’ker [ce—(Chic.) g.,58.’28) ...... 95 
Amer. Spirits, g., 68 1915....M&8; 82 gy CT eee | Laclede B’ld’g Co.—5s, 18 is. MeN 102 |104 
Amer. Straw board 6o., 68... -F&A'!§10249'......; ||Cov. & Cin. Bdg., Ist, "B “is i1915, 104 /|106 Grange Furnace,6s,1912.Aug.; 12 | 17 
American Thread Co.— | Cumberland Teleph. Telegr.— Lamson 8. Service—6s, 1909.M&S/ ...... $108 
1st coll. tr.. g., 48, 1919. .... BET) .cnces| | 97%9|| g. 58, 1918...... .-cccoeoe---- J BID fl oncpee Leavenw. Term. Bridge—See RR. | 
American Writing Paper— \Denver Union hte: mag 58,1914J&J| 84 | 88 /||Lehigh = 2 _ 
let zg. PR Te 1919, Opt. 1909/§ 81 ! 82 ||Domin. Coal, 1st, 6s, 1913.. meat snave -|110 41gn, g., 1914. ...00. 022 -ccee: | 11259) ..2008 
Water (Tenn.) 58...1905; 107 (108 | Bagle & Phenix g. Co., 68, 1 928; 105 (107 Railroad, ck, 4s,1914..... =F! 104 |...000 
As yy Co. of America— ||E@'n Elec. IL. og x -¥o)L8t,58,1910 220 | cssoe 68, extend. to 4s, g., 1914...Q-F.| 104 |...-0 
FR. 2 ea dey sre 1949 .A&O} ....../$83 || 1st con. g. 58, 1995.......... J&J; 120 (123 =. mort., 7% be | ee J&D| 127 |... ° 
RR. |Edison Lig’ 1 v4 Power,i, F. 68,Q-F| 130 _|...... Gen. mort., g4 1924.. F| 103 |....- . 
augue Fact’y lst M. 68,715.M&N| 111 |...... |Edison Elec. (Bklyn.)—See Kings/ Co. E/lec. Coll. tr., g., Figs, Bopt.1,'05.3 | sresee 104 
B 8. Car Co.-1st,g., és, 1043, J&J| 103 1107 ‘Edison Elec. (N.O)—G.58,1929Ja&J| 102 {109 Funding 48 Joly it 1,1948.J&J; 102 |..--+- 
@ House (Mobile) 6s.......... Thy eae ‘Edison Elec. Llium., Savannah, 6s.| 105 |107 ||Leh. Val. Coal RR. 
Bere. & 7 Brew.., 68, Oe aT. J&d) .....- 105 || kKllicott uae Co. "1st g. 58, 1935 |$10749|110 || LeveeS. Cot. Press, 1st,6s,’07,M&N 100 |---20s 
Bon AirCoai, 24 series, 68,'28.343| 105 |108 || istg.és,1910..-.. .......-.-... 100 |105 ||Long Branch Water, 58, 1906..... Basis} 4%. 
Bge. M.K.&T.RR. |Elmira Mun. Imp. 58,1942. Certfs| ...... 60 |\Los eles Lt. Co., 68, 1905.J&J| 99 
Boston & Monta, 7s, 1902...M. Enterprise Mfg. Co., 1st, 68, 1903.| 101 |...... Guarani , 68, 1905.......-. JET) ccccce}- a 
Boston Ei. ike, 1908... Mas Revie Tol. & Tel, 651008 AGIOS | szis|| Lauee: Betald otis 6, 1910, des A105" [108 
ana: Poy Boy = iv. y 
do 1924...... Debenture sold 5 58, 1928-333 &J/$100 |...... —. oe ,1st,68,1 1906, "A&O|$114 nf 
Term. Co.—31gs, 1967 FGA Evansville Brewing—6s, 1915... 65 | 85 || 2d, 5s, 1910.............-.-. 113 
Realty 58,1926 . Evansville Cotton Mill—6s, 1910.|$100 |103 Laci) LL.Gor. Let, 50,6. 3 14,3 &J/$103 ios” 
Bklyn Ferry Co.—5s, g.,1948.F& F&) We gag .(Cin.)—68.1903"43|§106 |107 ||MadisonSq.Gard.,1st5s, eee wh 50 
& N.Y. Fi B. Br.—See St. L.&8.F. RR. 68, 1919.......---. ---+---2-- 29] 86 
ist 68, Jan. 1,1911...... an Foxburg Bge.- —See Pitts. & W. RR. Maryland Brew’g Co. —68, g. 1939 ° 98 
meres t.&W.Co, 1st, 58,1945,F&A Frank Jones Brew. Oo.—deb.,58, 2 |1 69 | 74 aryland Steel Co » Sa, 1983, F&A 08 
Gen. 1939/§108 1, en. Electric, deb., g.,58,192 923,3&D 11419/117 en Aall Ase’n (Wash.) 58,’08} 1 i068” 
Buffalo Iron 5s, 1925........ ‘A&O' 70 Gramercy Sugar, 68, g.,1923.A40| ...... 90 ||Mason. -Temp.(Memph.),581910-30 1 
& Boston 1917..... A&O § 77 GrandRive: RO. 1919..A&O| 100 |......||Merch. Br. 102 
Bri Cont. ae ss Roars We Water Re-org. con. ei 105 Metro. Sek rior Power — oe —— 
fron—6s. £. ood esece|] 166, G-, 68, 1996.....00.200-02- vad 
ists ecient a) x00 fice [EL EE aGiaa Spee es Sasa le | 
Tat, €., Oa, July 1.8906 16., TAI §112%11139 | 86 1919 bis, R40) 106%| > . 58 anki fund, 9.1917- 84 flor int” 
. . eee “S| | RE eee ee 5 «nee s 
e, an.1, -1919.... ti 10433) 10545 Hecker-Jones-Jowell 66,1922M4&8| 70 | 80 Milford ater—lst tba, p 1918.40 otf iis” 
B’ld’g 6 (St, Louis) 6s, 1916 88 | 95 ||Henderson Bridge—See RR. Minneapolis Brew.—G. 78, Apr. 13) 149 |175 
mort. 68, 1917........... 70 | 80 ||Hoboken Ferry—lst 58,’°46..M&N/§110 |111 ||Miss. Levee (W. B. L& Oo)» "| 190 |122 
Ohampaign & Urb. — Hoboken Land Imp., 5s,’10, M&N|§105 |...... Miss. Levee (Yazoo Delta), 68... 
&-, refunding 58, 1900-1914.|§...... 105 ||Hudson River Water Power Co.— iss. Riv. Br.—See Chic. oo. 120 |128 
ga City Wat.0o.—6s,’12,J&J'§100 |...... 1st, g., ’k’g. f'd., 1914/29.M&N|§100 |101 ||Mo. Elec ht, 1921. PR&A| 93 | 95 
& Del. Oanal—5s, 1916..3&J| ......|....-- Huntington Water.—6s,1913.M&N|§100 |......|/Mo. Edison Elec. 5s, ne 
& Pot. Tel., 56, 1911....3&D| 103 | --°--° lic Press Brick, 58, ..| 100 |i62  ||Monongahela Light & Pow. Oo.— | 4, ly, 
58, 1909-1929......... 1031/1 iit Steel Co., deb., 58, 1913.. 100 {102 st g., 58, Juve 1. 150.5 “4% 100% 
Gite. Cons. Brow. & Malt. 68. -eeeee| -eeeee||Lmperial Bldg. Co.—6s, 1913. . Jad 102 |104 Aqueduct—4s, 1915. FA boo” i al 
mn Co. . 68. .-..SkI $101 [101% p Che BOOS «ow seosccsccesa 80 {| 90 ||Muncie Ind.) W. W.Co.,68,'131 KS 
lst mort., g., 58, 1926...... 108 |109 ||International Navigation— Mystic & Stor ge (Bo m5 §102%9|105 
Chic. Junot, ool., g. 58, 1915, 3&3 §......|115 1st g. 58, Feb. 1. 1909-1929. ...-|§101 {103 st, £5 nee. Gan ..|°100_ |--ovee 
iar heg 11806 wan't |rong| itarnaiona shiver Sa tgcssablii00 [10s {ne Saron Go.tncg te 1090. 
. 1, --- oo F&A G...... iterna: ver, & 9 - 
mn Ubi. Ooms, 1908, J&J .|}100%4) ......||Iron Steambeat Co. 69, 1901, 5d 45. |....-.||N.E.Cotton Yarn 0o.,16tg/561929|4108 ame 
KL Ill Co.—1st, g., 58, 1927. $1074) ......|| Jackson Brewing tid 6s....) 100 |...... ; -A&O)§.--0-2)-oome 
also pays interest. éIn London. t Sale price. 





































































































































































































x 
de #eBRUARY, 1900. | MISCELLANEO 
6 US BONDS 
at. AND 
= Bonds. Bid. Ask. STOCKS. 
‘Now Haven 8.8. Co. Bond 
J N. 0. 00! Cotton Ex.» 1.60108. ¢ =f $103, «sees ||Chesa = Bid. | Ask. ed 
New ree Be 18 igi Hert ovece .||City eat & Hight, F 1900... JaD| 100% ? Stocks, 
° BY. ~~ & Elec. LH aks 2 MEN § 95 | 99" opt 08 LEB a MS iy pnionepetie Gas Par.| Bid. | Ask, 
8, Ear EP OO mnligs (Remmeeoasre eet tite Gano CEE TES 
Als Col. tr. 48, eos 1, 1848 vend AD | 103%6|105 Cons.Gag Co. 5.0. 1st eg 383 os B.A Kansas City Gas...-<--..0....-1 50| 100 |105 
ats ay. & Hob, F..gen 5iGio 3ki\) 98 oon Ss po gel "yn 4s tn amcmoe! ed eat | de Gas Light, com.....-.. 100) Fetel So 
Xe ode Ferry—58,14 5 | De g. 58, Ione. me ee Ba yette Laptetipealtoemerenen 80 
ba By oN eiyn Ng oh MeN, Hf is mut Gas & Electric Co.— S&S 85 87 pogene ee Saheim | r+ 1% 
7 N.Y. Susq. & Western 06.Ma&N|§ 90. |.--+00)) etrotiC’y tias,Pr.l'n'g.58,'2% M&N ‘Lowell © Gas-Light. a8100| 40 
e ay, ee Sworn Goal Coe! og |... ing antidote Seis Za Bu Wamcan vorsaemmmesen "5 101 
es-Barre Goal Ca.—_| |-++ee0|| Evan as. Phita—$e2°1928| 106%|.. nom (Winn & 6.65. 100! : eT 
Lst 68, 1933;..-.--- | | Rragaviie Ges & & 8,g.1928| 106%|.-.... ee -100/ 230 |... 
no tara Fall Power 5s, geen gr 50 [dy ie) pes peg ey ty ag gd |e ee 1 G0. a noone ns rome 83" 
4 North Hudson L’t H. & P. Co. (Ho- oad or laut ob Luzerne Co. 20.565) 60 | OF ‘Nashville Gas ‘Aibaay) waseone: ite) 335 lage 
° i )—5s, 1938.....A& Gin , July 1,1908- 1 ewark Con eee 220 
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THE QUOTATION SUPPLEMENT. 
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Bid. | Ask. || Stocks. Par.| Bid. Ask. 











610.|| Narragansett Electric es came 


|| Narragansett Elec. D 











Mo. . Edison Elec. Lt., com..... 100! 18 | 20 
ferred 100 









5 55 
lmuteea Elec. Lt. 8. Francisco. -10}1 13%| 144 
50/1 92 |100 






ebentures. 
||New Haven Electric Light. .-.100| 200 


-||Niagara Falls Power Oo....... 1 

| Phila. Electric Co. (ge 50 = -25 
| Rhode Island Elec. Pro 

Royal Electric Co. (Canada). ..100 


Lig) Salem (Mass.) Electric......... 100 
6%) Th Thomson: Houston, series O........ 


























ania Co: 
armasiet C Consolidated. 





























es 
oe & Te ephone.. -100' 10345 
100) 114 1 





Telephc 3H $8 
Seuthern New ow England Tel...-i00) 132 














ae Fe 
“Miseisepyt slggrapi.. 80 
rr 

1 





73g, ‘Security Insurance Co...... — 


cht oe bea Fran.) 





Elec. lien, , Sav’nah,.100 
er ai 


78 ||Citizens’.........-....- neaesttll 20 














Perre rere reer rere rrr rrr 


Seri 
Pa: ‘united | Electric of New Jersey. . 


United Electric Secur., spre nied 
West’ghouse Elec. Lt.& Mnf..... 50 
|| ae ery inbcheteeenhbebnews 50)!.... 
2d preferred.........cece2002-50 
INSURANCE. 
ALBANY— 
-||\Albany Insurance Co.......... 100 
Commerce Insurance Oo....... 100}; 1 


BALTIMORE— 


eerewasennscces 
ee rr 
ema seeeeesaseseceseseene 






German American.............. 25 
DD cnccsnnscbacenstbenensessdes 10 
Sees eosennuukadl 








Bos 
American ‘(Fire & Marine) 
||Boston Marine................- 100 
Conveyancers’ Title ay 
||Firemen’s (Fire) ..............+- 
|| Massachusetts MO ninsnscabo- 100) 


|| Phe 
||\Steam ar 50 
| LIFE INSURANCE— 

























































REG ccssecsechsseessacsnss 50/t. 
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Virginia Fire & M....... aeesuiaell 25 
ginia S' 5\t 


SAN FRANCISCO— 
Fireman’s Fund....... poubreses 100 


|Ammerican Central 






















People’s...........+ kiveceoabcceil 5 
P oo 






wccccces cece ees. 








Western 1 
Mutual Life of Kentucky.. ee 1 
Sun Life of Kentucky.......... 100 


MeEmPHIS— 


Cee eweesesewerecaseseseees 

















MARINE INSURANCE SCRIP. 





MosBiLe— 
Factors & Traders ......... ----100 
||Stonewall...... sobueteene anescnstee 
NEWARK— 
118 | american ceccees soscees eoccccceses 5 





New HAven— 


New ORLEANS— 


|Sun Mutual.. 
Southern. . 





ssstbienes eaenesewnne 100 
gle Lipaiibedine jeecdtesnnesees 40| 2 
ees Gly ecco A008 
___ | _ ie aay 
\German-American ..........-« 100) 4 
Germania.......... ossansseeneséa 








Atlantic ee 


MANUFACTURING. Par. 


. 
Am. oar gout aie 


| nm Mills 
| nn | Manuf. Co. (F. R.).. 
Mf; ‘all Ri 






















“100 
ea 0306 
Chace oy oe River)....... fre 

Sa ee tectating Os. (N.B.)100) 
oe (N. H.)..nccececcceeeee f 
llins Co. (|  eeraenere 


Continental ie). 


Plelo 
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Fesrvary, 1900.] MISCELLANEOUS STOCKS 
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Stocks. Par.| Bid. 


Hartford Machine Screw Co 

Hartford Manilla Co........ 

2d preferred -100 12 |/Hartford Woven Wire Mat. Co.25 

1 (11239 ‘American Steel Hoop Go.-----100 83° ‘Havana Commercial Co., com 100 

500/t1000 | bits Preferred. . Se | 83 Prefe re. 100 

100) 97 | 165 American § Steel & ‘Wire, com... - 100 
1 


Stocks. Par.| Bid. (Ask. | Stocks. Par. . | Ask. 
./130 | American Soda Fountain, com100 5 10 
rred. 100 47 











100 10 
j11 Preferred i100) || Hoboken Land & “Improvem’t. 100 
YH) 100/153{ "155% | American Suret 50) 200, |215. | Holyoke Water Power 100 
Manuf Go. (N. B. ai Bo Agueieen Fe Plate, Com. .... 100) a3 oe 1% || pod wae alee gad Lt my , 
ern: ydraulic Press B 
"ai —— Tobacco intl 101% eo Bldg. Co. aot ase te 
rred referre 
American Type Founders 5 55 [tees Bond. Wareh.(N.O. j100 
— Woolen, com 22%) \International Paper Co., com 100 
100| 79 | 79 Prefer 100 
|| International Power Go. 
40 me a of iiuwarien 6 ‘ae SO enenencas 1 
sp merica sie 
Augusta Land ° 


_ He? |/Augusta Factory i | Preferred 
| Poaez & Smith Car 100 4 ha Brewing (N. O.) 
Preferred, | rig 


8- 
100%, ES & SS .25\t 32 |\John P. King Mfg. 
19s"e Bond & Mo rr a Fagg pre: 
‘|Booth Co. nrtage G /Kansas ity Stock Yards... 
10 ||Boston Land |Kemp.,Wool. ,CandyCo. (Tenn. )100 
116234 | |Boston Water Power.. ‘Kennard Cs Cc 100 
||Boylston St. Land "15\t_ 3 4 Preferred 
(Brendon Printing Co. (Tenn.). ” ‘Kentucky Heating Co 
1150 || Broad Brook Co. (Hartt maneen |Kentucky Title 
178 ||Brooklyn Ferry Co. 100; 24 ‘Kentucky Wag 
108 || Brunswick Dock & Be Imp..100 Knickerbocker Tos (Chicago)..100 
{675 | Burr Index Co. (Hartford) 25\t 20 Preterred 100 
70 |Cal. & Chic. Can. & Dock Co..100 
103 ||Cambria Iron Ye 
||Cambria Steel Co 
101 '|Canton Co. (Baltimore) 100 
-|150 | |Caraleigh Cotton Mille (N. C.).100 
0 112%) Preferr 100 
185246 | \Gase Lockwood & Brainard Co. bP 


220244 Cell z 
110 ||Central = 8 ‘Liberty Mills (Fl 
ccoese} \Opaetie Fire Works, preferred. ... || Louisville Public Wareh’se Co.100 
Chartiers Valley Water 50 ||Louisy. Tobacco Wareh’se, com100 

ake & Delaware Canal.50 Prefe: 100 

‘Chese rough Manf’g 100| 345 (3 ||Mackey-Nesbit Dry Goods Co.100 
sona++((Qhio Brew. & M ref’d..210) 12 219 Madison Square Garden 100 
00 114 | Chic. Junct. Ry. & Stk, Yds....100 35 |'Manhattan Beach Co 100 
116349 {170 || Preferred ae --100} 1 ||Marin County Water (Cal.) 
es ee ease seeeee 














lio8"" || 


-100 vse" |i88 


135 |140 oni 
\Church Co. (Cin.) pref. ea Preferred 
| Cincinnati — Co || maryland Casualty 
110 "| Cincinnati 100 || Merchants’ Ex. Aan (8.Fran). 190 : 
120 ||Cin. Leaf Tob. . Warehouse com.100' 20 | 30 | Saengnathater 1 Linotype 
Preferred 00 | ||Metaire Cem "100 
| Milw. & Chic. y toe Lt., 78... wi 








| \Oltinens’ Steamboat (Troy)....1 
|Olaflin (H. B.) Co 100 
1} \Cleveland Stone Co 

lg om Coal & Iron Dev 


65 ferred 
1121, | Locnenmat Building Co 
-| Consol. Car Heating 
| ||\Consol. Fire Works Com. 


















































Preferred 100 | 
le 7 Lake Superior Pe 50\t 17_ | ferre1, M&S.........-. ---100 
f.(Tr. Co. rec’ts $5 p’d). 419) ...... |} Title Compan; 
lloanpol. Rolling Stock, Be perti i00| 2 ashville Warehouse & 
- |(Gontinental Tob., com 100 34 | Nashville Woolen Mills 
|| Preferred a 864s) \National Biscuit Co., com 
Gew York Stock Exch.. ‘Contra Costa Wate . fe 
N.Y.Consol. Stk. & Pet.Ex 
New York Produce Ex. 1 1 
New York Cotton Exch.. 1 - & 00 | 
New York Coffee Exch... 5 a 3 referred 100) 1 | National Gramophone 
Baltimore Stock Exc’ge. ps by dat — 188 = | ‘National Lead... 
au, ouse me 
Ohne Boe ard of Tra e. 900 'D light Pri =i nig 23 ti 1 Safe D Oo (N.Y.). “130)' 
Gheago stock Exchange 1,450 386 aylig’ om oe . National Safe Dep. Co. 
‘ |Denver Union Water 00 i215, National Salt Co., common....104 
phia Stock Ex.. 8,500 9) 000 || ‘Devonshire B'iding (Be (Bo -100 03 | 100 
amond Ma 
MISCELLANEOUS STOCKS. S. | Diamond State Steel (8 p’d)... 
Adams Express oo | a Co. of America... eres 
Aiken panufacturing 100 | : Preferred “3100 
oe Bahia (Cin.) "..50) le Lock, 20 25/1 S| Nav Stk set om Bt. Louis 100 
Albany Safe Deposit & Sto | | National Tube : 
ragel00 Hational 7 Tube com.........--.1 
Amer. Agri. Chemical Oo Pre cannes ange cnnveeee10O 
|| Prefe: 1 65 a - ag 
Enterprise Mfg. Co. (Ga.)......100 New Eng. Electric eVehicle Tran 
| —— vans, Ried, Oo. (Tenn.)..100 New Haven Manufacturin, 
Western Trans 50}t occcce 
Evansville Cotton Mill 100 New Jersey Zinc & Iron. casks 
ee ||Farmington River Power 1 47 |. New Orleans Cold Stor ecacee 
ae p. Tob. W’t. Co. me New Orleans OottonExc ange20( 95 
) 1st Preferred 100 120 |\New Or.Swamp Land Reclaim’g.10 
) | rat Proterred Sa neealenuat 100 New Orleans Water Works....100 
00 -||F —_ n Co. (Cin.) pref....100 4 New York Air Brake......... --100} 1 
; 1] Federal st teel, common -100 bs 00 
+ || Fidelity & Deposit Co. of Ma... -50 New York Electric Ve 
2s French Opera Assn. (N. 0.)...250|t 45_ | 65 || New York & So. Brook. Ferry.100| . 
see een. 4 a 50/\t Nicholson File Co 300 t 
0 100 Nolensville Turnpike 
05 Norfolk & Wash. Steamboat . “100 
5 100 North American Co 100 
ose 15 lene Mfg. Co.,common....100) 99 |. Qoeanic Steamship (San Fr.).. 
8 56 || Prefe 100 é Jid Dominion Steamship, J &J. 100 
4 | 6% (Gray & Dudle i 1 Otis Elevator Co. eneenes -100 
9 28 Graniteville Preferred ...... 


Paaubau Sugar P. Go. 
00 Pacific Coast Borax.. 4 
| Hana Plantation C. (cal. Pacific Coast Co.—Common, ., 


Harrison Bros, Co. Inc. , lst preferred...........+.. 
Peres oes ° 20100} .cccce 2d preferred 
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Shee THE QUOTATION SUPPLEMENT. 
————————___, 
Stocks. Par.| Bid. |Ask. Stocks, Par. 
— eee 

Pacific -_y > <r 'St. Louis Cotton Compress....100| 32 |36 ||Union Steel Screw | Clevel 
Paraftine P: of |St L. House Building, No.3....500/t475 |500 ||Union Stock rane Nashville. 100 
Pawtucket Tair Cloth Louis Transfer.............. 100, 60 | 65 ||Union Switch & Signal.......... 50 

Peck Stow & Wilcox Co.... ..... \Savannah Brewing Co......... 100); 103 {105 Soren! ees, 

Penn. Bice. Vehicle, common.. Security Title & Trust + (Chie. mr 95 ||Union Type Writer—Common100 

FS IS Le F /Shultz Belting..................100 ast preferred.................10 

Penn. Salt M Oe ese 100 
Penn. Steel aban Silver bullion certificates United Fruit Co. .............. 100) 134 

Prefe: — Hardware—Pref United Shoe Machinery..,..... “25 

x Co yy cabinet esas senocs buena it 23 


Phillips ‘Buttorff Mfg 

Pittsburg Brew. Co.— Ceaeee. 40 
Preferred - 50\t 

Pittsburg Plate Glass Co.. 





Hubber. G Goods 


rte te terre eee 


my aE Erwin Manf. Co 

Safe Dep. & Trust Co. “s Balt..100! 
Safety Car Heating & iseengtee 125 
St. Louis Agr. & M. Associat’ 0 
St. Louis Brew. Assn., com . 
8t. Louis Brewing Ase’n, pref. 210) £5 








State 
istillwe 


me Compan. 


ferred. 
Ralcien Cotton Mills 
ae h Water Co 


Rhode. Tae Perkins H. §., 
one Island Safe Depos t....100 


M’f’gCo. —Com.1t 0! 











mmo 

‘sing er Mfg. Co.. 
‘Sloss-Sheftield Stee 

Preferred 
Smyth Mfg. 
Southern 
Spring Valley Water.. . 
Springfield Breweries Pref...10 
|\Standard Oil of New Jersey....100| 516 |518 
|Standard Plate Glass 00/ 107 
\Standard Rope & Twine......- 100 8 9 
|Standard Under, rose Cable.100| 170 |172 
| Stanley Rule & el Co 25/\t 
||Stanle Li. 25i\t 
t. Exchange (Boston) ..100) 130 |..... 
ll, Bierce & 8. V. pref...100} 50 | 65 
istreets West. Stable Car Line.100| 21 21% 

Preferred 
iSwift & Co 
/Talma 


e’s (Dan) Sons C 
|Tenth & Twenty- 
|Texas Pacific 
|Tidewater Steel Co 
/Torrington Co.—Common A..... 25 *x30 1 
|_ Preferred 25)t 

|Trenton Potteries 
| Preferred 
|Trow Directory—Pref 100 

|Union Bag & ao 100} 2139) 22 
/Union Bag & Paper—Pref......100: 75 79 
|Union Copper Land & Mining. - -25¢ 3 31g 
\Union Dairy Co (St. Louis).. -100| 115 |120 
‘Union Ferry (Brooklyn) 


and frust 















8%.100) 110 {115 


0. 
Ferry 100 84 90 


bevéen 100} 12%) 14 
1014 


3 
asacbecsteses 2919] 29% 
lp pocccnccccces 10 5 | 10 
ee ee 100; 45 | 55 





Samoans 100’ 39 40 





Preferred Womabe 
U. 8. Glass, com. 
ey erred . 


Warren Mang Co. 





Welsbach Light Co 





U. oEx 100 
-|/U. .. Fidelity Aaa, Co. ae. 100 
--||U. 8. Flour Milling Co 





Preferred ......... J 
Va. “Carolina Chemical Co..... 100 
Preferred......... 


a ee 
Warwick = & Steel........... 10\¢ 
Washington Market, J&J....... 50) ft 


Washington Safe Deposit Co..100 
Webb Manufact. Co—Nashv’le 100 
Wells, Fargo Express.......... 100 
Westcott Express, common ...100 
Preferred......... 00 
| West End Land & Imp. Co.(Va.) 25 
Western Aut. Mach. Screw Co.100 
| Western Stone (Chic.).......... 100 
‘Westinghouse Air Brake Co..... 50/1191 
|Wixgins Ferry Co.. 100) 2 
‘Winchester R. Arms Co........ 100) 550 
Wollaston Land.... 5t 


100 
(Ga.)...... 1060 
100 








t Prices are per share not per cent. 


QUOTATIONS OF BANK AND TRUST COMPANY STOCKS. 


Prices are pms share, not per cent, with the exception of New York City and Brooklyn bank stocks, Prices markeé 
thus (*) are last sales, 


} Sale price. 


x Ex-dividend. 


The dagger (+) prefixed to a price indicates that the figures show the book value. 
The double dagger (t) prefixed to the capital stock indicates that only part is paid in. 
The section mark (§) prefixed to surplus indicates that undivided profits are included. 











BiRMINGHAM— 


Berney Nat. Bank.. 
h’mTr.&Sav 


People’sSav.Bk. on 


MosiLe— 


City National Bank. 
First Nat. Bank 
People’s Bank 





g | 
504,428|100| 75 

5,000] 100 
645,177|100) 75 
,725,687| 100 x109 

| 2,377,853/100 x115 
| "652,256/100| 90. 
429,808/100| 80 


139,568|....| 101 
| 2,079:978 100) 250 
| 13511,084|100) 250 











LITTLE Rock— 
Bank of Commerce. . 
Bank of Little Rock. 
Citizens’ 


———- Nat. Bk.. 
German Nat. Bk..... 








550,428] 25) 30 
798,908/100| 105 
982,101|100) 108 








Los ANGELEsS— 





Merchan 

Nat. Bk.of California 

Seccrity Savings BF. 

Security L. & Tr. Co.. 

StateBark&Tr.OCo.. 
ne 


Oalifo Bank 
pmo _ (Gevings) 
—. 


First Nati 





"hoe-Kelly B’ 
National B6Co 
sav. & Loan 

dt Sav. & L.. 
Bank. 


Humbo. 
Mutuai'Sav’ 


Bevaia Natvof 8. Fr. 
8. Fran. Sav. Union 


82 


~ 


1,041,304 


$33 
B3233 








ws 


= 





—~< 


SOOO = 

















33: 


— saa 
3333 8 


Union Nat. Bank... 
San FRANCcIsco— 
Amer’n as’ Tr. Co. 


ik. (LA). 
Bank of California. . 
of Comm: 


» 
S) 
o 
rr) 
= 


ii 
cE 


a 
ts 


33 
~_ 
& 


3823 





tet Rt 








3 
Ss 





3 
E 














8 
g 





968,469|100) 89 
157,792/100) 85 
1,611,413) 30) 30 
560,137/\1 
1,005,472/100| 120 
336,631/100) ...... 
6,256,117 100; 65 
12,087, 246/100) 400 


,124| 133,328 
6,220,552 
i, 564,914 


,000 
28 494,4%5 
5 Bon 











100} 2 
1000|17£ 0 














peat, 


wees! seeeee 








100 ooecee| sone 
2-848) 100 40 


eeeeee 


26, 110, 681 250 500 





Lastsale. t Bookvalue. t Part paid in. 


§Undiv’d protite included, 








Capital. | Surplus. 


ty Bid, 





S. FRANCISCO—(Con) 
Sav. & Loan pocteyy- 
Security Savings B 
Cal.8afe Dep.& T.Co. 
Union Trust Co...... 
SAN JOSE.— 
Bank of San Jose.. 
Comm’! & Sav’gs Bk. 
First National Le 
San Jose 8. —_ 
Gard. C. Bk. & T. Co. 





bd 8 
t 750,000\§ 179,911 


300,000§ 81,882 
"750,000|§ 146,433 


300,000/|§ 132,886 





300,000 
200,000/5 30,694 








| 
,823,545!100) 
0/100) 





367, 596/100; 








CANADA. 
(Returns of Canadian banks are given on page 46.) 


COLORADO. 





DENVER— 


Central Savings Bk. 
Colorado Nat. Bank. 
Denver Nat. Bank... 
Denver Sav. Bank.. 
First National Bank. 
Nat. Bk. of Comm’ce 
WDoncsit Oo Bank & Safe 
International Tr. Co. 


25,000 6,854 
500,000/5 217,301 


500,000/§ 571,957 
200, ,096 


100,000|§ 12,855 
250,000 ; 131,101 


14/856, 560 100). 


| ] 


345, ne | 
8,758,361/100). 
5,804,870) 100). 
1,033,975 100) 





1,688,924 100 
326,570) 100) 





1,729,589 100)....+-f). 





CONNECTICUT. 








BrRiIDGEPORT— a 
Bridgeport Nat.Bk..| 215,850/§ 172,965] 875,893 
City National Bank.| 250,000/§ 192,699| 731,911/100 

Connecticut Nat.Bk.| 332,100|/§ 173,921] 935,461)100 
First National Bank.| 210,000/§ 163,257| 1,011,478/100 
PequonnockNat.Bk.| 200,000)§ 118,066 937|100 

HARTFORD— sali 
Etna Nat. Bank....| 525,000/§ 467,499) 2,482,7! 
American Nat. Bi...| 600,000|$ 336,813| 1,801,378) 50 
CharterOakNat. Bk.| 500,000|} 147,383| 1,089,423/100 
City Bk.of Hartford.| 440,000)/5 142,5 1,422,415|100 
Conn. River Bg. Co. 150,000|/$ 97,71 4,248) 30 
Far. &Mech.Nat.Bk.| 500,000|§ 156,872] 1,549,363/100 
First National Bank. 650,000|5 232,0 871,964) 100 
Hartford Nat. Bank.| 1,200,000/§ 651,791| 3,908,348 
National Ex. Bank.. ,000|§ 215, 1,088,3 
Phoenix Nat. Bank..| 1,000,000 558,516 1,206,734 
i. 400, 134;630| 1,209,092 
United States Bank.| 100,000|§ 275,402] 2,029,765 
Conn .D.Co.| 300,000|§ 263,650] 2,575,588 
Fidelity Co.......... 50,000|$ 22,468]  160,645/1 
Hartford Trust Go..| 300,000/§ 188,111] 1,390,973 

New Haven— en ae 
City Bank of N.H...| 500,000 91,126 ¥ 
Geamanenalsne) | 563093 F 75 Ma 

echanics’ Ban i : » 
Mierchante’ Nat. Bk..! 350,000!) 136,066) 930,945! 50 






































5) 50! 55 _Tecsose 
ided prosits. _ 





7am sale ? Rook Value. {Part paid in. $Including undiv 


x Ex dividend. 
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Mee THE QUOTATION SUPPLEMENT. - [Vou. LXx 
= 
Capitat. | Surpius.| Deposits. | P'r| Bid. | Ask. MASSACHUSETTS. 

‘LExinaton—Con.| _g * ad Cantal [Parwins. | Deposits. | P'r| Bit. | tab, 
fat. Exchange Banki 100,000)§ 22,516! 276,543 100) ...... 102 Surplu|s of nation|al banksi neludes un dtvi ded pr one. 
Phenix Nat. Bank..| 150,000/§ 53,112) 543,760 100] 104 /|106 Boston— 8 g | 
@econd Nat. Bank. 150,000} 8,689! 394,041 100| 90 | 92 | Atlantic Nat.Bank..| 750,000) 341,901| 1 737 :000)100) 124 196 
Third Nat. Bank..... 100.000|§ 7,703}  94,614100| 80 | 82 | Atlas Nat. Bank..... ,500,000| 547,934) 4,001;000!100. 

~ re | Blackstone Nat. Bk.| 1,000,000 

VISVILIE Boylston Nat. Bank.| 700,000 
American Nat. Bank] 800,000/5 126,935) 3,270,681 100] 119 |120 | BroadwayNat.Bk...| 200,000 
of Commerce..| 800,000] 367,007) 3,787,134,100| 175 |180 | Bunker Hill Nat.Bk.| 500,000 
Bank of Kentucky. ..| 1,645,100/§ 1168732| 2°727;73z/100| 179 |182 | Central Nat. Bank...| 500,000 
Oltizens’ Nat. B 00,000)} 148,071| 3,045,012/100, 134 |...... Colonial Nat. Bank..| 1,000,000 
First Nat. — ee 500,000|§ 312,710] 2:528,631|/100| 145 |...... Commercial Nat.Bk:| _ 250,000 
Bank....... 250,000 § 258,606; 3,229,091/100) 225 |...... Eliot National Bank.| 1,000,000 

Ger. Insurance Bank. 249,500 § 316,808 3;490, 521! 50) 200 |...... Faneuil Hall Nat. Bk} 1,000,000 
Seo Bk.| 179,000\§ 54:449| °747,725/100| 120 |125 | First National Bank.| 1,000,000 
Louisville Nat. Bank- First Ward Nat. Bk.. 200,000 
SRS 250,000/§ 15,790] 1,481,225/100} 108 |...... Fourth Nat. Bank...| 750,000 
A@outhern Nat. Bank.| 250,000/§ 12,903! 1,541,301/100| 110 |111 | Freemans’ Nat. Bk..| _ 500,000 
Third Nat --.| 200;000/§ 64,587| '255;757/100| 104 |107 | Globe Nat. Bank....| 1,000,000 
‘Union Nat. Bank -..| 500,000/§ 173,473] 3,914,842/100] 138 |...... Mass. Nat. Bank..... 800,000 
festern Bank....... 250,000) 58, 887,435;100) ...... 105 Mechanics’ Nat. Bk.. 250,000 
lumbia Finance & Merchants’ Nat. Bk..| 3,000,000 
 Seacigndet: 1,000,000]§ 172,295] 1791,730|100; 184 |...... Metrop’litanNat.Bk.| 500,000 

lelity Trust & Safe- Monument Nat. Bk.. 150,000 

ty Vault Oo........ 1,000,000} 706,000} 673,540/100| 210 |212 | Mt. Vernon Nat. Bk.| _ 200,000 100} 100 |..° 
Louisville Trust Co 806,100]§ 107,239} 835,000|/100| 126 |128 Nat, Bk.of Cmmeroe. 1,500,000} 616,891/ 9,134,000|100| 113 |i” 

iti | ationa a 0 

NEWPORT | Commonwealth ...| 1,000,000] 842,457| 8,940,000|100/ 175 189 
German Nat. Bank.. reyeet| 52,296] 558,975/100| 130 |145 | Nat. Bk.ofRedemp..| 1,000,000) 445,398| 9,533,000/100| 120 /195 
Newport Nat. Bank.| 100,000/§ 8,335] 411,481/100| 100 |110 | Nat. Bk.ofRepublic.| 1,500,000/1,060,486/14,123,000|100| 165 |175 
a Nat. Bachange EX... 1,000,000} 511,865| 7,241, 100| 144 |146 

¥ Deposits include |trusts fun}ds. Nat. Hamilto 500,000} 21 1286 2,184,000/100/ 102 /....., 

—— Heath 1,500,000] 407,086] 4,945,000/100| 113 
a | ’ ° 1 
LOUISIANA. N.MarketBix.of Brig,| ’250,000| 104,499| '598'818|100| 100 |). 
National Rockland 

oma |. [xmnmecmnonene:| S00800) 38R99e| b672208 1018 jm 
anal Bank.......... 65,939] 3,800,079/100} ......|...... at. Security Ba . 1892, sscece 
Citizens’ Bank of La. AT ete 3 cee tts 100! 100 lage Nat. Shawmut Bank.| 3,000,000/1,678,007|26,704,000|100| 164 165 
Germania Nat. 96,127] 1,048,269|100| 103%)...... Nat. Union Bank....| 1,000,000] '688,822| 2,316,000|100| 143/145 
Germania Sav. Bk ase "323 2;745,581|100| 400 | coe Nat. Webster Bank..| 1,000,000) 329,636) 2,229,000/100/ 1 106 
Hibernia Nat. Bank 480,581] 3,858,081/100| 220 250 | N. Eng. Nat. Bank ..| 1,000,000 707,730| 2,950,000/100| 152 |155 
Louisiana N: 287.3 3981 4,388,737|100| 137 1145 Old Boston Nat. Bk. 900,000} 256,765) 2,069,000/100) 115 /120 
Metro 66,698] 1,142,929/100| 118 125 | Peoples’ Nat. Bank . sseeee| 048.78 ‘ 
lew Orleans Nat. Bk. 873,616] 4,012,589|100| 490 (540 of Roxbury...... 00,000 008), 645, 8/100) 124 |125 
People’s Bank....... 22'3 762,099] 50| 903, 97 | Second Nat. Rank.” 1,600,000|1,154,304/11,009,000/100/ 175 [180 
Provident Savings 4 Sh. & Leath. Nat. Bk.| 1,000,000| 383,441| 9,516,000/100| 120 /122 

Safe Deposit Bank. 7, 401,489|100] 95 |...... South End Nat, Bk..| , 200,900 7.380 . 260,7u1/100) 90 | 86 
State National Bank 102,921] 1,860,462|100| 111 |120 | State Nat. Bank..... 2,000, 612,770) 3,961,000) 100) 115 |120 
TZeutonia Bank....... 10,496] °376,635|100| 95 /|100g | Suffolk Nat. Bank...) 1,000,000} 430,331) 2,112,000/100) 105 110 
Union Nat’! Bank 80,536] 1,087,751|100| 88 | 92 | Third Nat. Bank .-..| 1,500,000) 232,729)10,31,000/100 99 |100 
@.8.Trust&Sav.Bk.| 100,000 ........ 147,871|100| ......|-....- Washington Nat. Bk.| 750,000 340,087| 2,028,000/100| 120 |125 
Whitney Nat. §1068188] 4,560,181/100| 365" |--777: Winthrop Nat. Bank! 300,000) 310,965) 3,199,000/100) 150 |...... 

American Loan & 
MAINE. Trust Co...........| 1,000,000] 740,936] 6,899,826/100| 116 
Bay State Trust Go..| 400,000] 202;635| 3,88:,304/100| 125 

PORTLAND— se bie mt Co. ‘i 300,000} 90,560! 1,764,673 100| 120 
Oanal Nat. Bank..... 164,100) _ 603,869/100) 98 |100 ston Sade Doped 1,381,543] 9,670,689|100| 200 
Casco Nat. . Bank... 300,455 2,236.820|100| 108 [110 | ootdnnte feast Gor, me ry? $2’ pail 84/330/100| 100 |72777 

t. Bank. 25,934] °765,200|100) ...... 100 | Federal Trust Co 500,000] 17,824! 1,562,690/100| 100 |°-..- 
Oum! rand Nat BE. 40,214) 308,868/100/ 98 {100 | Internat’l TrustCo..| 1,000,000|2,121,938/12,642,824/100| 200 |-..... 
First National Bank 235,881) 1,560,772/100| 99 |100 | Mass. Loan & Tr.Co.| 1,000,000] 287,417/ 2,578,158/100| 112 (115 
te’ Nat. Bk... 317,432| 1,071,288) 75/100 |102 | Mattapan D.&Tr. Oo. "100,000| _ 49, 818,302|100| 115 |125 
Mat. Traders’ Bank.. 93,431 53,995|100| ©7 |100 Mercantile Tr. no 250,000] 146,531| 3,452,747/100| 140 |...... 
Portland Nat. Bank 105,388] 2,030,093|100| 108 |110 | N° muel'd Trust Co..| 1,000/000/1,567-782|19,288,989|100| 256 |"... 
165,000) 1,500,000/100 150 |160 | Oid Colony Trust Co.| 1,000,000|2,108,420|23,273,797|100| 350 
Puritan Trust Co-...| “200,000/ "38,076) PBSL4951100) 108 |-—-- 
tate St. 8 on , a; * oveee 
MARYLAND. U. 8. Trust Oo....... 200:000| 206,515| 2°306,148 100) «.....|-.-- . 
Bal Tuone— |__| BEVERLY— 
American Nat. Bank} 200,000/§ 101,998) 1,017,569/100| ...... 100 
Canton Nat. Bank 100,000/§ 26,679 303,794 100) 88 | 91 | Beverly Nat. Bank..| 200,000) 100,500) 455,385/100/ 137 140 
‘ Nat. Bank.| 500,000|$ 768,628, 2,616,745| 10/ 22 | 2219 
Com. & N. 512,560/$ 162,094; ‘969,756/100| 121 |...... BROCKTON— 
Commonwe'lthBank} 100,000$ 16,521) 723,288)....| 5712| 60 
Continental N. Bank| 300,000/$ 48,928! 773,720100| 85 | 95 | Brockton Nat. Bank. 100,000) 36,789} 634,912 
Drov. 349) | some wet, | o_o 200,000/$ 201,624) 1,202,159 
mout! 0. Safe 
Dep, & Trust Co...| 100,000|§ 12,462| 408,655 
CAMBRIDGE— 
mb’dg’p’t Nat. B’k.} 100,000|§ 37,444] 176,954 
Onarlos iv, N.Bank; 100,000'$ 71,009; 638,238,100 = (28 
pienoncerk.-.5| Mmogeal teagan Seeey tp 
al am y '” wwarleweeee 
Camb goS D'S Tree] 100, 34°609| 814986 100 ....../118% 
East CAMBRIDGE- . 16% 
Cambridge Nat. B’k-| 100,000/§ 45,140} 502,607/....|...... 
Pocket Mak, teak Fal 81,559, 181,088) ....)..-.+- */150 
CHELSEA— pom ee: 108% 
Secon Met Bank.{ 500,004 7929/1 “*"""1 | Bist National Bank.| 800,000|§ 113,927| | 657,817)100)...... : 
N ,000|$ -87;704| 17705,826100| 9243|"95"" | WinnisimmetNat. Bk 100,000|$ 29,253] 377,794/100)...... 00 
500,000)§ 425,520) 2,259,975 20 State. 40 Danvers— 
1,000,000|§1915324} 4,034 yd 100) 340 |350 | First National Bank.| 150,000/§ 41,634) 151,750) 75) 65 7% 
Oltiz. 2,000,000 § 724.823, "377,90 110 /114 FALL River— 
Cont -/61,500,000;6201 1000 1,875,617 100] 150 {155 100! 105 
‘ 1,260,000) | 364,385] '570,100|100| 113 |115 | Fall RiverNat.Bank| 400,000) 136,435| 872,885/100) 108 |----.e 
In €2,209.825)41168335| | aan, 795)....| 90 | 92 | First National Bank.| 400,000 252,194 Loe esol100) 158. lessee 
Maryland ---| 1,500,0¢ 3] 2,578,157 230 |...... | Massasoit Nat. Ba A ’ , iss 
Sept et sradl spoonodso077 oe Mcicomettni ba] Sonouay baal Sor 49 108 le 
. Of Balt) 2,000, 7170) 6,241,988 220 |..;... ational Union Ban A 1074) 
Old L. RL.Ex.&Tr,Co.| 1,000; 17750,000) <a ee bo 55 |°57°° | Pocasset Nat. Bank. 200,000|§ 145,634} 527,124)100 1. agate 
Trust Co..... ,000, 250,000} | ....... 50| 49 { 50 | Second Nat. Bank...| 150,0¢ 539;  254,901/100 Karts 
FREDERICK— FITCHBURG— aalses 
Nat. bank. 120, 47,802] 120,264) 2! _.... | Fitchburg Nat.Bank! 250,000|§ 191,775; 798,989) 
Sie ee] 12  oo'ea| 1 (587,783 100! 280 *|.""77: | Rollstone Nat. Bank| 250,000/§ 198,287) 408,284 ‘Too! 
Far.& Mech.Nat.B’k.| 125, 64,036] 511,626) 25; 33 | 831, | Safety Fund Nat.Bk.| 200,000/) 64,742) 416, (758, 100) 
First Nat. Bank...... 100, 12,953 135, '974|100] ...... 100 | Wachusett Nat. Bk..| 250, 202,874, 816,794 100) 
FrederickOo.Net Bil “ipso, os/nis 151, 2301100) 115 |...... HAVERHILL— | | 
CBee "| ciriars exact resssasiioo| ses |_| Peeeeaeent awk] SORSRRI SAee] Mee trelier vas | — 
tution......... a4171,1 3,2 ret National Bank. on 10 na 
> cm co 63,224) 785,932/100| 165 |...... Haverhill Not. Bank 200,000 188,135 1,186,379) 199 155 | ai 
d “ Weekly] Dep’sits” erchants’ Nat. Bk.) 100,000/$ 38,356) 299,707 | 7-50 pee 
which dividends a/re paid. pelierinow forming jeapitall on | syerrimackNat. Bank 40,000 151,563 rete 100 liéits 

sorte pala tn on cll ne Thies oapiial pais an aatiorct go ODeGOS, | Haram alee] leg 02/100)... 

c 8 is capite n; authorize 000. 402,652)100'..---- 
Rivided profits; authorized sur- poe S Tet Oe. 300,000)5 90,068; 


@ This includes surplus paid in and un 
plus, $1,500,000. 
















































































“Last sale. ‘Book valee, {Pars paid tn. sciaabegenneiled profits. 
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BANK STOCK QUOTATIONS. 
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———————:” 
Capital, | Surplus. Deposits. er Ask, 
va ¢ ~ 
HOLYOKE ,000|§ 145,050) 1,204,196/100 
National Bank. 500 ef te goo, '107:017|100 
ey FalleMyank.,| 200,000 § 117.972, 986,026|100 
Holyo! onNat. Bank... 250,000 § 74,433 599, 283/100 
¥ ational Bank! 100, 52,046 396, see 100 
| 
NCE j 
See Nat. Bank| 1¢ '§ 24,490 445,088/100 
Arlington Nat Bank| 375,000/} 147,406 544,297) 75 
talents Nat. Bank) 3¢ 75,958 360" ais 100) 
Merchants’ Nat. Bk. 14 37 566) 442,385 100) 
Pacific Nat. Bank... 1 yn 
WELL— | 
Poh Nat. Bank.| 300,000/§ 140, 716 993,613! om Pte 
Elst Nationa Bank 250,000|§ 166,650} 608,125/100, /146 
| ’ | 
t Bank...| 400,0001) 284,778) $77,287 /100| 152/155 
oi tora § Bank..| 300,000 § 113,484) 489,038)100| 110 |112 
400,000 c ,982|100| 128 |...... 
fradore’ Nat, Bank. 200,000) 161,736| 2,532,950|100| 150 |...... 
Memesiint gone) Ho) Sh sebaca aay <n HS 
Lowell biases 1 ’ ’ 
ee: Bete De 100,000/§ 2,704, 325,232/100 85 
LYNN— 
Central Nat. Bank.. 206 128,240 595,868:100 160 
irtNational Bank:| 500,000/) 223,854) 910,110 100) 120 197 
1 
fanfarsHat. Bank] 390,000/} 85,008) 477-791/100) 85 | 90 
Hat Boourity Bs 100,000/§ 133,233; 631,357|100 225 
yan Safe Deposit) 100,000|§ 98,716] 890,091|100 175 
geouri Dep. & 
ty Sate Dep.&)  950,000/§ 86,302| 1,099,776|100 135 
New BeDForD— 
First Ni Bank.| 1,000,000|§ 270,264]  979,482/100] 125 |...... 
Eines Notional Bank. 600,000 189'278| 1,303/205|100 i560 
Merch. Nat’ Bank...| 1,000,000|§ 668,914) 1,371,367/100 200 
ae atord 8. Dep. 200,000'§ 27,354] 605,67|100 85 
PeaBopy— 
80. Danvers Nat. Bk.| 150,000 } 69,673| 260,526/100 114 
Warren Nat. Bank..| 250,000/§ 113,237| 4z2,349|100 125 
SALEM— 
Asiatic Nat.Bank...| 315,000/§ 101,941] 378,815) 30 30 
First National Bank. 000/§ 75;510| 482,491|100 85 
tileNat.Bank| 200,000|§ 63,322) 464,6+1|100 103 
Merchante’Nat.Bank| 200,000\§ 111/577, 597,653) 50 70 
Ri Nat.Bank| 500,000/§ 313,996] 577,495/100 130 
Salem Nat. Bank....| 300,000|§ 80,021 '203|100 90 
SPRINGFIELD— 
wam Nat.Bank.| 500,000|§ 25,365) _646,658/100} ....../...... 
Nat. Bank 500,000|§ 122,621| 1,427,747|100 120 
Nat.Bank.| 400,000|$ 183,348| 1,972,573/100 160 
ational Bank..| 250,000|§ 145,599 1,023,231/100 147 
First National Bank 000|/§ 93;148| °574,204/100 115 
John Hancock Nat..| 250,000/§ 82,416| 552,945/100 110 
Pynchon Nat. Bank.| 200,000/‘ 116,671| 1,686,749 /100 130 
Sseticres| Seneial tras «fereetian 9 ss 
al ri .) , 6 y 
eae ‘at. Bank... ,000|) 486,709| 2,013,531/100 225 
Hampden indo 100,000|§ 27,765| 7,196,039|100 135 
6 De 
Tr. Oo...... 500,000/§ 213,922| 2,562,015/100 150 
TAUNTON— 
Bristol Oo. Nat.Bank| 500,000|§ 195,336| 546,948/100| 125 |..... . 
’ Nat. Bk.| 200, 123,699| 347,351/100| 160 |...... 
Taunton Nat. Bank.| 600,000|§ 203,462 664,593/100| 155 |...... 
WorcEsTER— 
Central Nat. Bank ..| 300,000 118,984) 1,487,¢99/100 130 
Oltizens’ Nat. B 
Otty National pak: 400:000|8 180'803| 11657307 |100) lias" 
Pas national B 86,893] 1,657,397|100 135 
Bank ..... 300,000!$ 219,529] 2.849,044/100 197g 
Mechanics’ Nat. Bk 000|§ 52:039| '777,885|100| 99 |...... 
Weer ases| ER web) seas tia 
Wore. 8. D. & Tr. 200;000|$ 1337216 2,881,675 100 sisson 
CHIGAN. 
bay CiTy— 
Bay City Bank....... 1 67,782| 1,463,501/100 150 
Bay County Sav. Bi.| 50 15655| 525,748]... 165 
Commercial Ba 100 8)330| 331,447|100 85 
Otc Natok | A00983 ASEH SURREEARS 38 (8 
- ? , * 100 
DeTroiT~ 
4m. Exch. Nat. Bk..| 400. 119,014] 3,106,711/100 105 
Central Sav. Bank..| 1 24,451| °'521,805|100| 95 |..... . 
34,082| 1,436,883|/100 100 
173125] 31as;219\109 ed 
264,643) 5,698,715 100 mead 
24.550| '665,970|100 97 
438,800| 6,062,592/100/1175 |..... . 
145-118) $.250,970/100 cist 
945) 4,841,798'100| 165 |...... 
t7'208| 2'062 roti 100 iio” 
18,894| | ‘667,635, 100| 100 |..... i 
29,054! 1,212; ‘580100 aoe 
53,374| 1,527,962/100| 112 |..... . 
elasat| Parra 180 . 
|T000| LLUY | . cence 
135,460 4 157, 423) 100 95 
122,714 485, 993, 205 
26,74. 3'363|100 100 
100,039, 348,519/100| 115 |...... 
516,683| 8,455,934 100/1200 |-..... 
15,757, 426 100 95 
. 1,546, 347 100 125 
i 139° 381 | 881,163 100 
ast pa nt: 150,000) 45,750) 1,393,328 50) 125 








1 Ex rights "Om value. {Part paid in. §Including undivided profits. 





GRAND Rap.-(Con.) 
Kent Co. Sav. Bank. 
National City Bank. . 
Old Nationa: ye 
People’s Savin: 

State Bk.of Mic 
Michigan Trust . 
Peninsular Trust Co. 


Saainaw— 


Bank of Saginaw.... 
Commercial Nat. Bk. 
Peoples’ Savings Bk. 
of East Saginaw. . 
Saginaw Co. Sav. Bk. 
—— 9 of East 
Saginaw ........... 


Oapital. | Surplus. 





— aaa 


35, 110 
107, 188 
24, 1306 


123,074 
68, 931 


35,947 
59, 287 


80,068 
320,369 


50,000 
50,000 


100,000 


50,000 91, 901 
500,000 ke 128,153 
; 
; 
200,000 ; 








Ask, 


160 
145 


150 
275 





MINNESOTA. 





DuULUTH— 
a Exchange} 


commer Bain 
ompany .......... 
First ational Bank. 
St. Louis Co. Bank.. 


MINNEAPOLIS— 


First National Bank. 
Flour City Nat. B’k.. 
——- American 


Nicollet Nat. Bank.. 
Northwestern Nat'l 


rete re eee 


Bank 
People’s Bk.of Minn. 
8t.Anthony Falls Bk. 
Security Bank....... 
Swedish - American 
National Bank.... 


a Loan & 





1,000,000 ; 136,225 
000 





1,000,000 ; 217,473 
1,000,000) § 324,643 


1,000,000|§ 226,639 


500,000/§ 79,786 


25, OOD : 2,350 
314,253 
11,000 


121,103 


26,024 

2,159 
24,842 
36,405 


82,439 


76,000|) 17,477 
125,000/) 25,022 





250,000)§ 30,040 









































Trust OO. ...cce.ce- 500,000/§ 60,355 55 

St. ae 
Capital Bank........ 100,000)}§ 47,971 . 
First National Bank.) 1,000,000/§ 815,864 5 
Merchants’ N. Bank.| 1,000,000/§ 82,406 90 
National German- 

American Bank...| 1,000,000/§ 104,744 821g} 90 
St. Paul Nat. Bank.. 600,000/) 31,704 oancce 
Scandinavian- Amer- 

ican Bank..... eis caw 100,000/§ 28,912 121 
Second Nat. Bank... 200,000/§ 145, °465 200 
State Bank........... 50, y "486 20 
Union Bank......... 100,000/§ 21, "051 eecces 
8t. Paul Title & Trust 

PANY ....--.00. ,000)§ Bp eocece 

St. Paul Trust Co.... 250,000 0,000 ouanne 
Security Trust Co.... 275,000)§ 30° 7000 
MISSOURI. 

KaNsAs CiITY— 

American Nat. Bank} 250,000 Mas 95 
Bank of Grand Ave. 50,000 830 100 
First National Bank.} 250,000)$ 341,825 300 
Inter-State Nationai 

Bank, Kansas..... 1,000,000 ne ti 474 142 
Kan. City StateBank| 200,000 1,845 65 
Mechanics’ Bank.... 50,000 5 "447 95 
Missouri Sav. Bk 50,000 23,000 150 
Nat. Bank. of Com 

WROD iiinds- cnccscas 1,000,000|§ 482,266/20,538,744 136 
New England Na 

tional Bank ....... 200,000 ; 79,496 140 
Union Nat. Bank....| 600,000 = PES. 134 
Western Exch’geBk. 100,000 140 
a Trust Co.... i 10000 110 

uardian Trust Co..| 2,500,000/$ 1250000)............ 1 65 

- JOseEPH— 

First Nat. Bank of 
Buchanan Co...... 250,000|§ 31,798 100 
= American 
Bank....... cabeiae 100,000/§ 23,804 80 

Merchants’ B: = 200,000/§ 11,177 100 
National Bank of St. 

ont i dncctaie cane 100,000 198, Ase esence 

TS 40,000 

Tootle, Lemon & Co. 50,000 8 308 ank, 

St. Louis— 
American Exchange 

pL SSS htt 500,000) § 392,078 101 
Boatmen’s eat: 2,000,000} 800,000, 193 
Bremen Bank.,....... 100,000/§ 221,709 235 
Continental Nation’l 

ee ee ee :000,000/§ 405,485 168 
Fourth Nat. Bank.. 1000, 000|5 796,601 225 
Franklin Bank...... 121,364 160 
German-American 

) a eins 150,000/§ 880,609 825 
German Savings In- 

stitution ...... 250,000|§ 514,080 290 
International Bank 

of 8t Louis........ 200,000|§ 83,164 130 
PX tk, Bank...... 100,000} 36, 144 108 
Lafayette Bank..... 100,000; 454,667 370 

echanics’ Bank....| 1,000,000/5 572,678 210 

Merchants’ Laclede 
National Bank..... 1,400,000/§ 232,990 154 














“Last sale. tBook value. { Part paid in, §Includtng undivided profits 
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42 
T . 
HE QUOTATION sUPP 
Capital, | surplus. | 1 LEMENT. 
citieaeer Gunes! 0,00 |r| es. [ace 
North of Com’ 5; g a —=—.. 
* — v-| en Se 308 24,345, 956 100 mf | i NEW YORK. 
tm Oot. & Bav.| 00.000, ee 0. CT) Sh 
feuea Cum. S Sav.) 100,008) '§ 91,048) 1,800,389 1 apital. | Surplus.| Dep 
State National B 00'000/§ 51: $52| \’a767485|100| 100 145 albany Cit 8 ostts. | Pr 
Third National Bank ety 99 | 431, 225) e 77, ,676| eel tis lane Alban City Nat, Bk. 300,000 85,015 2 8 Bid, | dak, 
Lincoln Tru 276,774 10,821,828 100) 118 {128 | mech’ ‘County Bank) 250,000) 72,871 2,609,166] 1 riled 
Mercantile "Tr. 0o eS 900, 000 aenenal « ne 828/100) 145 a8 Merchants’ Nat, Bk 250,000 0) 123,927 B20 one 100 188 10 
Mississip.Val’y Tr. 800. 607'100! mm 00,000 »/29) 1,244, 140 a3" 
Bt. Louis Saf Co} 3, 000,000 § S 153 (155 Nat. E ercial Bk | 300, 217,778 »244,391/100 40 (146 
Oita Savings Bonk. 1321781 10,681,726 997 930 |N-.¥ xchange Bank ,000|} &26,0 15;727| 50| 170 
B 1,72 |230 . Y. State 3 36) 4 ° 50 serene 
a iow Trust i. = 200, 0005 65, ial ae 5 100, 272 (275 Park — Bk..| 250, 000! 5oeeo24 wetter rt 100 ae 175 
t Co...... 100/000 Phage <4 &, ett -_ yd = 1140 Pec ng =e 100 ,000) 39, 62 5,689,234 ioe 114 sees 
5 7. 95 | Ey i8 boots 
- —— 380.662/100) 205 io Sar fe Do. Mat, Bk.| 200, | 318/100) 149 [{"""" 
u een 58 TSO manaaer Auburn} 200,000 86:693| 646 - 
INCOLN— ar Oo INGHAMTON— | 86,693 Saeeoe 25 25% 
pa National Bank.. | 2: a National Ban : 100; 106 27g. 
lambia Nat. Ba 80,000'§ 1 ne Reel peek; | 2e8 eee 110 
First National Bank. 100,000 wpz74| 181.486). People's Bank. _— 20000018 77480|  soxsap 100 
OmaHa— | ,000 24,804) 1 ate 9972 100) 7 Sancinae Bank.. 100 ,000| 9,546 821,540) 100. 100 |... 
,751,262/100) Bi anna Valley 000) 73, 4 169,550/100) “"""" 110" 
Commeriat National 99 mahatcertahis, 188808) Sees | senecy 19) 
First National Bank. ; | B 161/22 7,220 100} -...., 5" 
Merchants’ Nis Bank. | Soo‘ouel® 60,109) 951 em ROninde vN—Prices| are pe | 1,722,540 100) seeees lessees 
Nat'l Bank Bank./ ‘00/3 191,¢08| 5,801°075)100 aa nee 
sacha | een iekoes) Soca scsitee| aol ser ling a ee 
guibenaten Wied. ee 00,000) 2 Ls Sia Rebbe ened Bank.....| 150,000) 124,149 ne nuiee 
Lo Bank. | preyeedn 4,291; 31 s+ |B yn Bank......| ’000| 145°185) 1,169,700 
Meme Let ggy 43/609] 1,352/650/100) 227. Fifth Ave Be m--| Soepenl ae aa ety 100) 190. {5 
Nat. B 50,000) * ih sealed: Rb First Nati Bank.....| 1000) 39,1 175,700 0” 
U: ank...| , 48, |oneeee rst Nati =° j 15 50) 11 
nion National Bank 1,000,000 § 124 3 235,090)....| uae nay 300 pod B7'So0| apa g0i 100 110%9). 
= = bin at hema I) te Soe a) 380 einen) «Ses ten Ae 
cantor | Senbee le, Mn Seen theme BL] 1n0/000) SORTS] Gan een tee 15 | 835 
SOUTH OMAHA 1g Cameos ‘aly, 238 2,526,858)100 a Mech, & Traders’ Bi | sre eesl Sosaes| & tt 708308 100 9)" 
Pack en ear Mes aes. ok ns qenere | ewccee Merchants’ — Bk. 500°000| 3172 17.1 9 o8 250 \960° 
Packers’ Nat. Bank-| 100,000 a oe |-eneee Nassau Nat. jank..../ 100,000) avi oe Ta 00) 2 pcaee 200 
Union NatBi| 100°000/¢ 133;082| 1,76 National City Bank. $00,000 584°531 490011081 to > 
eel i 139,082) 1,787,96/100, 2. eee haya | See 374,753 4,041,000] 100 110 oon 
’ o|seecee 8 coos , | ’ f cree 
S -genneligivanell &éen.rtaltes| Jenseee eS eae” a 525,000) 50) 280 |". 
,203,116/100) ......| ee wa. BE. 100,000) 74 785,00 '50 170 rN 
sees] serene prague N 000) 4 85, os 
— NEW HAMPSHIRE sev} | Brent eWeBe 200'000, 228.100 $3000 100) 115 we 
. . an. ’ } r ‘ ’ oon > 
Amesieag Net Bank 200,000 a 427/000 100) 140 5" 
, — | (Fr rey ; 100) id 
Furst National Bank. 200, 900 _— 507 2 ; [ er datatiod stateme|nt of B 43;843| 641'500 los 129 [14> 
Ad, at. Bank 150'000| 81,1 r 9,571 ‘1001. p Brookl puges 181 to 1 54. rook|lyn Trust| Oo 105 /j15" 
Second 2. Bank. 150,000) 98.551 ‘644,918 100) -2....* 4 Flatbush Trust Co.. sansa 8. see CHRONICLE J 
= 100,000 66,443 rere t +4 19 o-70(aeg a2 | Erankiin re °° 200! ett ois) 9404 47011 res 
'$ 29,816) 178,507/100) .--.. *!120 amilton Tru 30...) 1,000,000) 1 9 410 
00) .2....° Kin st Co.. 000) 1,266,211 160 |""""" . 
ene 1 gs Co. 500,000) , 6 Pets : dep 
NEW JERSEY #1116 | Longttoan & Tr.Co. Boe oel Sal’eas 6,348; 198 100 ao less 
CamDEN— - Manuf’rs’ Trust 0.| 500,000! 53 ,549| 6,768 roth ped 280 |. 
OCamde: | | Nassau Trust C Co.. 500,000) 0,069 2, 047/100 350 |" 
Seeten Bot ek) Nassau Trust Co....| | 500,000) pag di 2,945,082 100) 258 | -—-. 
Pirwe National Bank, 200,000} 165053) | 939,000 em Pople trun Ce, | 1088000 186079 z9is'd04 100) eos 8 
CamdenS D&T Co, 100,000 431 "aad 2 929, v7 tr eaeenet +4 BUFFALO— 000) '888°561| 2/114,990 sag (188 
Gouual Trast co... 1on900 | “73.988) 1 2.738) 80-2301 hap | Bemethemte..| § weiss c: 
Euiza Ge) 200.0008 21" 559) 1/122,95 25)......*/120 Buffalo Commercial. 00,000|§ 565,142 
BETH— |§ 21,561) 1,0 3) 25 * ens’ Bank 250,000|$ 8 K 293,339, 
Citizens’ | 018,036/100, Pie ¥ 25 pn National Bank. 100,000) B+ ‘430 1,721,647, i re 225 
Elizabethp’t Bkz. Co. 100,000) |S 300,000 § 172,244 1,388,678) 100) 199 
First Natignal Bank ‘oa00} Bro 245 eoolto0 German-American | 200,000 peas, baz0.929 lou 
¢ | 10: aah) ie ee , $1 Y , 303/100) ...... seece 
State Bank pry ted 175,189) ry tt 50 oq 110 — f’re’ & BE apocar 100,000; pry 2°527,814 } 130 jos 
HoBoKen— j ,000 | § 102,877) '817/100)......*,163"” arine Bank 900,000! »370| 3,826,542 | 0 (140 
1,384,484| 50|...-"- + 163°" | Merchants’ Bank... 200,000! 572,184| 6,849, 2/1000) 4500 |5000 
National 50):.....*|203 | Metro aa Se. 000.8 9587419! 6:111,012/10 
Hudson Trust Bank. 110,000! | may Ni politan Bank.. 300,000) 152,098) 1, 11,912|100) 550° 70 
Second Nat. —. | 500,000 bo tay pas 1,417,000! People’s Bank....... peytes 52,098 1,681,256) se! eeeces 
oo 58,407| 3,936 Bor 25) 196 190 Phird National Bank. 300/000 101,109 Spees 100] 
| enlace Se cis |tuenccce] secdee| bet 
Oo. Nat. Bk 400,000'§ 786,200) 6,29 a rs — oni oes me 
Third Nat at. Pe 250'000) 539,300) yg te 100) 300 Fidelity gay Co... HES, Sean PARMAR BF EN 100 
Zuare Het. Beak... 250,000) 363,400 1,867,400/100) 375 Pie & Guar.| 500,000|§ 431,877] 7/811 834, 
aneaeewa.| 5000001 212,200) Da ened 100! 230 ELmira— , 431,877) 7,811,662 MOO) asec 125 
| Gu.& Tr.Co., 200,000) 500 '700|100| 180 Chemung Canal B [100] 270 presses 
MorRisTOWwN— | r 9 456,053) 5 407 B14 _. | 215 \225 Merchants’ Na‘ ik. 300,000 | 
First 407,814 225 =| Seco a’. Bk . 600,000 
Firet Nat. Bank 814/100) 300 |. eats teak | Seeaee 01000 4aee eee: 
at. Iron Bank..____| 100,000! 1 rs i 300,000 138, 229, 832 100 
=| Sop o0el  eotees| Fo | New Yo (333) 1,235,393 
N wn . " j 300,000 | 60,2 te dh he 100, *225 BM CITY Prices are per — 
outcen, vooolt sS7:a13| 2,281-781|800) 486 [hoe America, Bank meee ol gy a eal cats aa 
yy . Nat. Bank 00) 4560 |500 | Amer Exch et se 1,500,000) 2,81 
Nat. Bank Astor Natior . Bk.| 5,000,000 4,157|22,528, 800) 
Manufsct'rsN Bank 2,885,560) 50 Bowery onal Bk..| “350,000 2,651,800|22,841,000 100 
at. N. Bank. 7809,562|100) 4 eeeee | ene National, 250,000! 68 6| 3,927,300)....| 4 
Bot mer ity eed ii 100,000 ,684308| S200) 8 
Howark City ¥. Bank 2°558'190| $0] top ssreee | Central 2 pe ee 300,000 = 
—" Bek 2°178.751 34 100 parees Chase Nat. B ank, . "| 1,000,000 100,995 1,085, 100) 25 
Nat. Bank 2,006,238 90 |...... Chatham N. ..--| 1,000,000 534,541/12,410,000 
Sins Banking Pecan 8) Be | saa Bek ABS La eects Ep 
oi | 94 » he zens’ ie | 300/ 378, 
rats Gor-.:|  b20‘b00! | 1 842-880/200) 150 |...... pg pl ar Pol :000/6,560,100 207515’ 500] 100 , 
Nat. remap soer7e7| caer 7eltos| 388 [2 mee , National. 10,000,000/5 83,19; | 2,829,100 8 
Hp Agee oubie 000!” 1148892 
People’s eof ie igh TROT Se. a ee a Bank. ,000| 97, *9 00) 100 
at. Bank | 50,000. mmerce,Nat.Bk.of vi 51 24,4001 1 
ro ea ank .| 100,000 § 299,041 1,457,059 Continental Ce 5,000:00018 198, rt 1,824,400 100 250 
ons | $Prosota) "terea0 20) 2 Gorn Exchange BE”) 1400 9,770°778 25,178.00 100| 378 
First National Bank. ae aah cnvahepecia Rast rman eh Nat.Bk.| "300, 1,781,511/18 "959/200 i 128 
Becond N. lank. 400,00016 425,212) 8,885, a0 re | fs , y 535 
pwned Bav. I 150,000 4 170,700) 1,620, ‘000| 100! 380 Fifth Ave. rare Bk..| 100,06 199 
eTrust Cs. 250000)" don’one! 030/000! Bol 420 Fifth Net, Bank... 100, 
Sueece sD. 0... 150,000) eyed 6,767,72 120 Firet Nat. Bank... 200, 
Oity 8. D.& 7.00. 100/000 § 110,134| 1,685,4 1/100) 660 Fourwenthet Bank.| 1 Y 
TRENTON— ; 100,000 § 33118] arty BAT ‘Too| 240 Sot rN base! saoo’ 
St. Nat. Bank. | 6,496'100| 145 Gansevoort Bunk. ae 0000 
pse ceo! 103. { — Nat. Bank | : 100,000 
Nat. Bk. ,000'§ 303,29 808 029/100 some eee. Bk... 00,000 
500,000, at A eT $07 |ccece | Seeenie tam | sonaee 
Tr.48 0.00, _te8;0 375, 9) 1,653, 90) 50 155 160 sermante Bank. see) ‘ 00, 
000'} 36,06 1700,000) 86 | 86 | Gomiltont Bank. 200, 
1 1,877, 151! 100! Oe Radke Semtiven Bank ° 200, 
330 '.. ve anover Nat. Bank. | 200, 
---. | Hide& L . Bank. 1, 
ther N.Bk.! ", 00; 00 100 
1,619,200 100 120 
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Oapital. | Surplus. 





UTica—(Con.) 
Utica City Nat. Bank 
Utica Tr. & Dep. Co. 


YONKERS— 
Citizens’ Nat. Bank. 


First National Bank. 
Westchester Tr’t Co.' 2 











es ae 
400, ooo § 7 719) 











on Si 





RALEIGH— 


Citizens’ Nat. Bank. 
Comm’! & Farm’s Bk 
Mech. Dime Sav. Bk. 
Nat. Bk. of Raleigh. 
Raleigh Savings Bk. 








CINCINNATI— | 
Atlas Nat. Bank..... | 
Citizens’ Nat. Bank.| 1, 
City Hall Bank...... 
Equitable Nat. Bank 
Fifth Nat. Bank.... 


Fourth Nat. Bank...| 
Franklin Bank...... 
German Nat. Bank.. 
Market Nat. Bank... 
Merchants’ Nat. Bk 
Nat. Lafayette Bank! 
North Side Bank . 
Ohio Valley Nat. Bk 


Union Sav. B.&Tr.Co. 
Western German Bk. 
Cent. Tr. &8.Dep.Co. 


| 
CLEVELAND— | 


Americ’n Ex. Nat.Bk} 
Bk.of Com’erce,N.A,| 2, 
B’way Sav.& L’n Co. 
Central Nat. Bank.. 


Cleveland Nat. Bank 
Coal & Iron Nat. Bk.. 
Columbia Sav.&L.Co 
Colonial Nat. Bank. 
Commercial N. Bank 
CuyahogaSv. & B.Co 
Detroit 8t.8’v.Bk.Co. 
Dime Sav.& Bkg. Co. 
East End Sav.B Co. 
Euchid Ave. N. Bank 
Euclid A. T. & 8. Co. 
Farm.&Mer’h.B’g Co 
First National Bank. 
Forest City Sv.Bk.Co 
Garfield Sav. Bk. Co. 
Ger.-Amer.Sav.B.Co 
. Sh. Bk 


Merch. nti .& Stor.Co 
National City Bank. 
Park National Bank. 
Pear] St. Sav.& L.Co. 
People’s Sav.& L. As. 
Permanent 8.&L.Co. 
Prod. Ex. Bank’g Co. 
8o. Cleveland Bk.Co. 
State National Bank 
Unit’d Bkg. & Sav.Co 
Union Nat. Bank. 
Wade Park B’k’g Co. 
W.Cleveland _, “9 
Wick B’k’g & Tr. 
Woodl’d Av. 8. & Un 
American Trust Co.. 
Cleveland Trust Co. 
Guardian Trust Co.. 
Savings & Trust Co.. 
State Bkg. &Trust Co. 


Co_LumBus— 


pins naar City Bank. . 
Citizens’ Savings Bk. 
Columbus Savs. BE.. 
Commercial N. Bank 
Deshler Nat. Bank.. 
East End Sav.Bk.Co. 
Hayd’n-Clint.N’t. Bk 
Market Exch.Bk.Co. 
Merchants’ & Manu- 
facturers’ Nat. Bk. 
New First Nat. Bank 
Ohio National Bank. 
State a Bank 
& Trust C 


On cadecees 


DaYTON— 
City National- meek 
Ha hg wg Bank.. 
Fourth Nat. Bank... 
Merchants’ Nat. Bk. 
Teutonia Nat. Bank. 
Third Nat. Bank..... 
Winters Nat. Bank.. 


TOLEDO— 


Cent’l Sav’gs Bk. Co 
Comm’! Sav. Bk, Co. 
East Side Bank. Co. 
First National Bank 
Holcomb Nat. Bank. 
Home Savs. tank... 


Nat. Bk.of Commerce 
Northern Nat. Bank. 
OhioSav.Bk.&Tr.Co, 
Second Nat. Bank... 
Security Trust Co... 


x Ex-dividend. 








tBook value. { Part paid am (Including undivided profits. 


400, 000, 227,910 
— 00 877, 979 


First Nat. Bank......| 1 300 ,000) 





Citizens’ §.&L.Ass’n| 1, 000,000 
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“Lastsale. { Book value. | Part paid in. §Including undivided profits 
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44 THE QUOTATION SUPPLEMENT. [Vou. LXXx 
Capital. | Surplus. | Deposits. tb Oapital. | Surplus.| Deposits, | Py Bid. | Ask 
TOLEDO—Con.— s $ * PHIL’a—(Con.)— $ 8 $ —)}— 
Tol. Sav.Bk.&Tr.Co.| 100,000 § 210, 77 1,067, 527 100 Columbia Ave. Sav. 
Uni’n Cen.Sav.Bk.Co 25,000 Bike! asapael F’d 8.Dep.Ti.& Tr.| 400,000) 46,869] 855,775/1 ly 
Union Savs. Bank..| 250,000$ 60, 907 754701, 100 150 (160 | Commercial Tr. Co..| 500,000) 347,931] 4,073'516 100 aie od 
| | CommonwealthTitliee = ## |  #|° | \ ct sse0ne 
YounasTown— | Ins. & Tr. Co...... 500,000} 455,697| 4,062,991| 50 “ 
Commercial Nat.Bk.| 200,000'§ 63,000/ _525,000/100| 102 105 | Continentai Title @| | | | | tree 661g 
Dollar Sav. & Tr.Co.| 300,000 § 34,972| 1,278,198/100) 120 |...... WEE. cach enaeie 250,000) | 44,476) 1,270,436] 25|......+| 
First National Bank.| 500,000'§ 304,503| 1.869,~66/100, 150 160 | KE aitable frastOo., 500,000| 351,942) 3'509.668| 50|_-""" . 105" 
Mahoning Nat. Bank 229,000 § 129,527 544,202) ae 140 (145 Fidelity Ins. Trust & os 
Second Nat. Bank...| 200,000 § 244,614) 666,708/100 215 |...... Safe Deposit Co...| 2,000,000|3,067,186/19,393,354|100]......*|491 
Wick National Bank __ 300,000'§ 76,277) 1,125 125, 192 ‘Joo 125 (130 Finance Co., com.... 6,200 CY aa * th 
aes seman oe ri a reg Ty ene 1,778,200) ¢ 467,088] 2,097,658|)S|"{ao | °° 
OREGON. aia 3, eee 2,029,600 TH] eece"!] GO” 
| Tr rs Sat Real rm 125,000} 27,117) 55 iM 
— afe Dep. Co ; , 8,109] 50}...... * 
Prey ®.Benk.| 100,001} 31,150| _ 458,880)... Ge Trust Co.....--| 500,000] 58,786| 826,644! 5ol......« m 
ruid a Tilton Bauk.| 250. 90 | aees 88 mal Pri Germantown R.Est.| : pnt ts a = 
ton Bank./ 250,000) 200,000) — ..-.---- Deposit & Tr. Co..| 300,000! 150,186] 1,892,096/100]...._ « 
Merchants’ N. Bi 250,000/§ 55,716) 1,193,721) .. Girafd Trust Go.....| 1,000;000|2,869,902|15/315,608|100| .--77. «240 
Security Savings & Guar.Tr. &8.Dep.Co.| 1,000,000| 856,823) 5,545,079|100]...... *1185) 
Ro Zaccs 250,000 000] 1,810,530)... Industrial Trust Title 1 
Unit. StatesN. Bank! 250,000'5 42’ ’339) 607,382)... 7 & Savings i vagnee 350,000) 248,902] 1,574,045] 50/-..... | 54 
ntegrit a e Ins. 
PENNSYLVANIA. Wc Bate Dep.Co.| 375,000| 247,416] 1,895,555) 5ol......*| 72 
A Investm’ too of Phil, 800,000} 538,379] °766,8 
LLEGHENY— Land Title & Tr. Co.| 1,000,000} 624,010] 5,414,020 
Dollar Sav.Fd &TrCo 33,136} 611,121 LincolnSav.&Tr.Co.| 132,000! 16,159} — 90,28z 
Enterprise Nat. Bk.. 154,982| 1,150,047 Manayunk Trust Co. 125,000| 61,000] 560,000 
First National Bank. 9,147| 1,215,091 Merchants’ Tr. Co.. 50,000} _ 84,505] 878,928 
German Nat. Bank.. 441,932) 2,258,358 Mortgage Trust Co..| 500,000] 100,622) 93,407 
Nation’s Bk. for Sav. 37,024 540,243 Northern Sav. Fund 
Second Nat. Bank. .. 297,450 »724 Safe Dep. &Tr.Co.| 500,000) 434,725) 3,448,473 
Savs., Bk. of 19,306 559,632 Penn. Co. for Insur. 
we National Bank 211,600! 586,000 on Lives & Gr. Ann| 2,000,000| 2,356,662) 16,419,349 
ork. 8. Bk.& Tr.Co. § 207/521| 1,572/371 | Penn Wih'g &8.D.Co .Co.| 456,550 592,0 10 9 ‘308 807 
| ’ ‘ 9 
ALLENTOWN— Philadelphia Tr. Safe 
Allentown Nat.Bank 162,261) 1,827,754) 40; 51 | 52 Deposit & Ins. Co.| 1,000,000/2,620,752| 8,389,276 
Second Nat. Bank... /§ 117,615] 1,409,323/100, 148%/150 | Pro dent Life&Tr.. 1,000,000/2,258,594| 8,980,967 
Leh, Val.T. &8.D.Co. 4,972) 1,077,058| 50, 75 | 80 | RealEst.Invest.Co.| 155,402) 22,025) 132,418 
AL ee Real Est.Ti.In. &Tr.| 1,000, 1527051] 3,060,746 
TOONA | Real Estate Tr. Co 960,830) 517,202] 4,824'838 
Altoona Bank. 48,000) 625,000/100)| ......|...... Tacony Sav. F. Safe). 
ity 12,100} 110,000/100) ......|...... Dep. Ti. 127,500} 48,054) 329,243 
First National Bank 117,100) 1,364,561/100; ......|.....- Tradesman’s Trust & 3 
Second Nai. 12,510} 435,574/100| ......|...... Sav. Fund Co...... 125,000} 107,517} 210,562 
E Trust Co. of N. A... 00,000} _71,525| 1,257,264 
mie Union Trust Co...... 494,400] 862;711| '954)587 
First National Bank.| 150,000|§ 237,701| 1,970,078/100| 200 [...... United Seourity Life 
Marine Nat. Bank.. 150,000|§ 242,098) 1,162,432/100, 200 |...... Tr, CO...... 1,000,000] 358,949} 473,813 
Second Nat. Bank 300,000/§ 94,654) 1,254,747/100| 110 |...... w. End Tr.& 8. °D. Go.| 500,000] 154,746] 1,250,869 
| WestPhila.T.&Tr.Co.| 250,000} 130,305) 1,291,116 
§ 85,938) 782,473]....| 110 |...... 
PiTTSBURG— 
Dauphin Deposit Bk.| 300,000)/§ 13, 2,128,782/ Private |Bank | Allegheny Nat.Bank!} 500,000 one He 2,693,017| 50; 61%|...... 
First National Bank.| 100,000 rs 323,361) 1,013,606/100 375 Anchor Sav’gs Bank 50,000 5518) 521,282 
222819) 1,406,684) 25' 50 | 50 | Arsenal Bank....... 55,000 76.674 416,559 
cs’ Bank 76.716, °$95,670) Private |Bank | Bk. of Pittsburg N.A.) 1,200,000|§ 681,692) 3,120,021 
‘ § 41,399) 273,358/100| 140 150 | Citizens’ Nat. Bank.| 800,000/) 317,103) 2,490.638 
Central Guar. Tr. & City Deposit Bank..| 200,000/) 264,832) 1,426,49 
Safe Deposit Co....| 125.000/§ 31,145) 283,265) 50/ 50 | 65 | ColumbiaNat.Bank.| 300,000/) 162,368 8,380 
Commercial Nat.Bk.| 300,000 3,7! 65,0 
ie 850,000/100/ 200 |225 | Diamond Nat.Bank.| 200,000/$ 277,255] 1,321,112 
157, "573 1,075,247; 60| 90 | 95 | Duquesne Nat. Bank| 200,000] 184,792) 1,576,876 
Exe ange Nat. Bank/| 1,200,000)5 496,08 d 25,376 
Farmers’ DepNatBk| 500,000/$2858547) 9,940,296 
§ 177,757| 593,452/100/ 195 |200 | Fifth Avenue Bank.| 100,000)) 8,52 388,692 
316, 149 775.484) 50/118 |119 | Fifth National Bank! 100,000|) 26,679] 544,87: 
387,386/100| 209 {210 First Nat.B’kofBirm| 100,000|5 202,768] 721,286 
ii6, 330 516,626|100| 202 |204 | First Nat. Bk., Pitts.! 750,000|) 611,482) 9,074,902 
236,709, 587,362) 50| 120 |122 | Fort Pitt Nat. Bank., 200,000/) 241,968] 2,112,347 
33,022} 437,090|100| 185 |137 | Fourth Nat. Bank...| 300,000 5,810] 635,694 
1,609 _378,382/100| 129 |130 | Freehold Bank...... 200,000|) 735,318] 4,543,794 
257,318) 2,434,485/100| 225 |228 | German Nat’nal Bk.| 250,000 1,453] 1,984,892 
Germania Sav. Baak 150,000|$ 157,261) 3,762,718 
elena 74,217| 894,112/100} 90 | 95 | Iron City N. Baul : 278,522 165,087 
i Keystone Ba 1065, 
PHILADELPHIA—Su| "Plus inelu|des undiv\ided profit's. Liberty Nat Bank...| 200:000|$ _57,206| 1,053,25 
Bank of North Amer.| 1,000,000 1,700, 954! 8,356,000/100]...... «252 | Lincoln Nat. Bank.. 00,000|§ 183,144 1,946,501 
N. Bank. 795| 2,572,000|100)...... «1170 | Manufacturers’ Bk..| 100,000|§ 96,470] 541,133 
Central Nat. Bank. 1 por 378 8,257,000|100)...... *!31219 | Marine Nat. Bank...| 300,000|$ 45,751 4,605 
City National Bank. "488,751| 1,094, eee *| 95 | Mechanics’ N. Bank. ,000|) 550,175| 2,468,224 
Consolidation Nat'l Mercantile Bank....| 100,000/§ 81,000) 934, 
. eae 259,354{ 1,206,000] 30) ...... 41 | Mer.&Manuf.N.Bank| 800,000|) 618,580) 4,083,736 
Oorn Exch. N. Bank 585,229] 8,845,000) 50)...... *| 85 | MetropolitanN.Bank| 200,000|) 95,41 13,092 
Eighth Nat. Bank.. 612,€24| 2,049,000|100)...... *!250 | Monongah’laN.Bank| 250,000/$ 134,218) 2,152,637 
Far.& Mech. Nat. Bk. 723,883) 8,032,000/100|105 | ..... Nat. Bk. of West. Pa. ,000|$ 294,034! 2,421,121 
First National Bank. 612,834) 8,950,000/100|......*|160 | Pennsylva’iaN.Bank| 200,000/)_ 96,66+| 1,105,146 
Fourth 8t. Nat. Bank 1,620,684|23,665,000/100)| ...... 174% | People’s Nat. Bank..| 1,000,000 1147971] 4,899,21 
Girard Nat. may 1,148,284| 7,883,000) 40) 68 | 69 | People’s Sav. Bank..| '300,000|$ 264,881/ 5,185,741 
ce N. B’k 339,392) 4,453,000/100).-..... */12214 | Pittab’g Bk. for Sav. 75,000 3, 800, 
Kensington N. Bank 228,356] 1,106,000] 50)...... 55 | Pitteb.NatBkofCom| 500,000/) 875,824| 5,496,482 
Manayunk N. Bank 232,912) 1,318,245|100}...... +1192 | Real Estate Sav. Bk.| 100,000|§ 24,477] 1,070,169 
Manufact’>s’ N. Bank 225,339] 2,181,000/100/100 |...... Second Nat. Bank...| 300,000/$ 766,175] 7,789,313 
Market St. Nat. Bank 129,010) 3,694,000/100)...... *11011g | State Bank .......... 50,000 4,91 60, 
- Bank. 473,299] 3,201,000|100|115 |...... | Third National Bank} 250,000/) 42,558 836,727 
Merchants’ N. Bank 359,426 9,700,000) 100)..... .*|100° | Trad’s & Mech’s Bk.} 100,000|§ 14,719) | 564,33 
Nat. Bank of Ger- Tradesmens’ N.Bank| 400,000|) 222,998] 2,716,024 
Mantown .......... 429,852) 2,129,406) 50)..... .*!1624 | Union Nat. Bank....| 250,000/$1079446/ 2,633,980 
National Bank of U. 8.Nat. Bank...... 200,000 § 58,199] 529,752 
Northern Liberties 753,888) 2,861,000 50 | 10949|...... West End Sav. Bank| — 62,600)) 59,810) 413,750 
ea gourity Bank. 802,921 1,825,000 109)....-. */180"" | West.8av.éDep.Bk.| 100,000|$ 24,344 422,962 
Y 1,876,000|100}...... 143 
orthern Nat. Bank. 88,970] 1,101,000|100)...... * lisa uitable Trust Co..| 230,000/§ 25,126] 413,759 
Northwest. Nat. Bk. 239,937 1, 954, 000 eile *J201 ‘| Fidel. Title & Tr. Co.| 1,000,000|§ 536,639 4,380,069 
Penn National Bank 616,837 50,000) 50)...... * 84 Sasteleiie Trust Co.| '500,000|§ 190,414] 591,441 
Philadelphia Nat. Bk 1,421,020 174 77,000|/100|212  |..-... Penn. Title & Tr.Co.| 250,000|$ 36,334) 884,703 
quaker ity Nat. Bk. 225,057| 2,168,000|100)}...... *|°95 | Pitteburg Trust Co..| 600,000/$ 251, 335 1,615,906 
Nat. Bank... 240,462| 1,491,885'100|...... "1137 | Safe Dep. & Tr.Oo..| 500,000 108,55: 
Sixth Nat. Bank... 212.754 oy {1 *1160 | Union st Co...... 250,000/§ 271, 732 7,430,161 
Southwark Nat. Bk. 141,118 
Southwestern Nat’) 
Ia 85,929 READING— 
Tenth Nat. Bank... 80,14 Citizens’ Bank....... 125,000|§ 54,667] _ 166,634 
Third Nat. Bank..... 269,225 Farmers’ Nat. Bank.| 400,020|§ 551,944| 1,660,145 
: en’s Nat.Bk. 338,317 First National Bank.| 250,000/§ 225,620] 636,86 
Union Nat. Bank.... 507,523 Keystone Nat. Bank| 100,000|$ 110,726| | 582,446 
West Phila. Bank... 32,226 ; Nat. Union Bank....| 200,000|§ 487,382) 1,322,448 
Western Nat. Bank.. 227,566) 2,873 3,000) 50) 72 |...... Penn Nat. Bank..... 100,000]§ 129,404 oan eet 
ading Nat. Bank..| 200,000|$ 142,861; 568, ot 
American Trust Co.. 45,367| 373, 866, 50)...... *! 30 | Schuylkill ValleyBk.| 100,000/§ 85,622) 395,1 
City Trust Safe De- Second Nat. Bank...| 200.000/§ 223,294 oe 1 
posit & Surety Co. 316,523| 2,140,590 1100 — */132 | PennsylvaniaTr.Co.| 250,000/§ 111,431| 671.7 
Reading Trust Oo... 250,000!§ 86,92: 5 











“L wt sale. ‘Book value. jPart paid in. §Including rrr profits 























“Last sale. {Book value. {Part paid in. § Including undivided prosts. 

















Feprvary, 1900. | 


BANK STOCK QUOTATIONS. 
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= Capital. | Burpius.| Deposits. | Prr| Bid. | Ask. 
ON 8 $ s 
Onty Sav. BLATT. 100,000/§ 90,000 ap ae 250 |...... 
Dime ve ao 100,000 96,531 1,100, 923! 50! 122%)...... 
iset National Bank| 200,000) 12s 0e eT oo4'568 100| ooo. | 222. 
— Bev. Bank 100,000 175,471 1,681,594)1 100 Be [reese 
Third Nat. Bank---/ 2°5'500§ 105,209] ‘987,145 100 ...... pee 
tredery! mr '000|§ 159,473| 1,009,211, 100 1800 |72222: 
ARRE— | | 
en ok ,000/§ 182,971| 1,148,659 50/85 ...... 
Anthrectional Bank.| 375,000|\ 225,699 "704,215/100)...... +1130 
First National S23K.| 150,000|§ 482,666] 1,758,003, 50/..--...|...... 
For bk spol Seaes seat] 178 
econd Nat. Bank--| 150,000| 183:586| 1,074,340) 50, 80 |... 
Myenmy fasSene) RRO 8883) PCRS BQ cH 
ing Val. Tr.Co| 150,000 ’ 1800) 50) ......) 
a 
MSPORT— 
eames Beaks 300,000|§ 229,452) 719,058/100) ......|...... 
oe Dank 100,000|§ 108,186] 261,295/100| °-.222)22227 
Brains) 3en0091 abate) SSA 
WostBranhN-Bank) 190; 85, o, | seseee|eoeeee 
tN. Bank} 100,000|§ 35,000| 257,597/100, -.7... Jest 
FE 8.Dep.Co.| 300,000\) 31,278} 807,870) 50) °..-.- owes 
RHODE ISLAND. 
ows 000|$ 46,115 414, 560 50) ‘| 66 
Bietank | S888 77385) Hagogs Amy 
Mat. Bk. of he tei...| 100,000 57'330| 261°805|100)...2.*{185 
Nat. Ex Bank| 100,000\§ 61,248] 398,751| 50)....-. *! 80 
a eee 
Bank.| 120,000/$ 82,561) 329,969) 60)...... Yi 
Union rt Nat Bex-| 1552506 18,543| 142742 90|...... *| 971g 
PAWTUCKET— 9 P est, an 
First alBank| 300,000|§ 197,00 RO ER 
Pine Nat'l Bank. 200,000)} 97 7,000| 641,000] 50) “73. 22.27. 
Sister Nat'l Bank...| 300,000/§ 240,232| 881,741/100 165 [-7222: 
PROVIDENCE— | 
American Nat. Bank! 1,000,000|§ 82,282| 1,970,355 50| 43 |...... 
Atlantic Nat. Bank: "225,000 } 22,207| 174,205) 50) 
Blackstone Cana | 
National Bank....| 500,000|§ 180,202} 326,646) 25) 
National Bank.) 500, 155,198| 489,643| 50) 
im eel Nea ate| Zeceee 
at. Bank..... ’ ’ | 
First National Bank.| 500,000/§ 185,491 1,008,004 50) 
Nat.Bank...| 500,000|§ 198,842| °449,525/100 
“*"| 120,000/§ 68;718| 357,000| 50 
Mechanics’ N. Bank.| 500,000|$ 86,957| 612'398| 50 
Ha, Ban of Com'oe 1980/0018 118,605| 1°387,829| 50 
‘ai. of Com’ce ’ 
Bank of 
North america....| 1,000,000/§ 14,810) 779,086) 50 
National Eagle Bank| °500,000|$ 35,316) 434,285| 50 
Nat. Ex Bank) 500,001) 611,717/ 1,241, "508| 50 
puree | Raa S288] assis HGS 
a’ ank.. ) 
dence N. wai.) 500. 500,576| 1 395. oot pal 
Bhode a 
Bank........ 600,000|§ 40,183! 775,376) 25) 
Second Nat. Bank...| 300,000/§ 87,965, 111,104/100| ......|...... 
Weybosset N.Bank.| 500,000/§ 105,552) 242,766 50| 47 |...... 
Westminster Bank..| 200,000|§ 69,549 on NY ceawenlscaca 5 
Industrial Trust Co./a1,000,000|§ 521,849| 8,881,234/100| 110 |...... 
Manufact'rs Trust '9| 500,000 ; 352,34y| 9,997,671|100)...... |.... ne 
ospi- 
tal Trust Co........ 1,000,000] §1034036|18,084,565|r000| ......|..... a 
Union Trust Co...... 250,000/§7360884| 2,755,481, 50| 160 |-..... 
WOooNsOocKET= 
’ Nat. Bank.| 100,000/§ 31,208] — 88,077/100| 110 |...... 
Pret Not Bank..... ,000|§ 89,951 143,717) 50) ...... 70 
Nat.Globe Bank..-:} 100,000/§ 391654| 129,379] 25) -..... 38 
Nat. Union Bank....| 150,000/§ 35,893 6,450| 50| |... *| 80 
Froducers’ Nat. Bi..| 200,000|$ 88,463) 318,025) 20) <--.- «| 31 
consocket Nat.Bk.| 200,000|§ 177,523| 315,344) 50| ...... 86 
SOUTH CAROLINA. 
CHARLESTON— 
Bk.of Ch’lest’,N.B.A. 180,022 
Ourolina Savings Bi 87:00a| 1’386-560|100| 175 |200 
Oot ore, _- 335} 722,584/100| 500 (600 
oy he ES 9,579} 198,217) 50) 45 | 47 
nae emer eee 
Fm. Eke. & Tr. Co 6,5 195,500/100) ...... 100 
Cae Bank... 367,291| 1,142,328/100| 245 |250 
Hibernia Tr.83's Be MiB Bil| "2iose7\ | 109, |Li0” 
: . i 4 on 
Pontts & Merch. Br. /828|  285,973|100| 100 |101 
Nat, Bank. 121,342] 1,109,852|100| 150 |155 
State Savings Ba = 5381 Tie'ost 25 133 18 
Bo.Oar.Loan & Tr.Co 14,415] 1,221,710|100| 101 |102 
TENNESSEE. 
_ CHATTANOO@A— 
 Ohatt’nooga Nat.Bk.| 300,000/§ 78 
, 115] 512,608/100) ......|...... 
Gusti noogs Sav.Bk.| 100,000 ; 14,852] 800,000|100) ......|...... 
Trust Co.. 225,000/§ 13 
s+nsnnees 500} 491,478/100] ......|...... 
First Nat. Bank -- 200,000|) 325,638| 1,655,017/100] ......|...-. > 
Ba Bank 50,000 
Third Ree Bank..... 10,500| 204,000|100] ......|..... ' 
--+-| 150,000/§ 10,401| 545,890/100) ......|.... ree 
“Last sale. Book valine. }P 
art paid in. § Including undivided proats. 
Tipeluding the contribution of $250,000 by the stockholders. ¥ 
Williams Nat. Bank a prog 4 Hop arg odo has absorbed both the Roger 



























































Oapital. | Surplus.| Deposits. | P’r| Bid. | Ask. 

KNOXVILLE— $ $ 8 
City National Bank. 200,000|/§ 56,066) 1,459,888/100) 125 [130 
East Tennessee Na- 

tional Bank........ 175,000 ; 198,379} 1,136,232/100| 200 (225 
Holston Nat. Bank.. 100,000/§ 25. 796 303,414/100) 100 |...... 
Knox Co 

St aie etna 42,000) § a: 40,000/100| 50 |...... 
Knoxville Bkg. Co... 50,000 5,000/100} 115 |...... 
Mechanics’ Nat. Bk. 000 118, 838 491,841/100; 200 
Merchants’ Bank... 100,000 326,823/100| 100 |...... 
Third Nat. Bank.....| 200,000 51 509 633, 133/100) 115 |....0. 

MEMPHIS— 

Continental Sav. Bk. 25,000 } 33 12 eth 233,045/100) ...... conse 
First Nat. Bank..... 500,000 1,309,746|....; 115 4117 
Manhattan Savings - 

Bank & st Co 30,000/§ 105,908/ 1,238,030/100; 405 (410 
Memphis Nat. Bank ,000 126,748 1,455,623/100) 117 |120 
Memphis Sav. Bank 50,000 675,000/100) 200 {210 
Memphis stCo...| 200,000 32° "300 440,000/100} ...... caseon 
Mercantile Bank....| 200,000 18, 130} 1,200,000/100; 120 
National Bank o 

Commerce ......... 500,000 = see 2,341,619/100) 160 /|165 

urity Bank. ..... 50,000 224,712/100) ...... esnees 
State Nat. Bank..... 250,000 288 ‘349 2,462,677/100| 175 |18 
State Savings Bank. 000 545,727/100| 200 (205 
Union &Plant’rs’Bk.| 600,000 55°801 1,322,704/100; 112 /|115 
= Savings Bank 

& Trust Oo. ........ 12,500/§ 13,000} 280,000/100) 200 /210 

NASHVILLE— 

American Nat. Bank! 1,000,000/§ 5,197) 1,702,377|100) 68 | 71 
City Savings Bank.. 100,000; 29,000} 180,000)100) 97 /|100 
First oe Bank. 400,000|§ 38 7021 1,994,435/100) 140 (145 
Fourth Nat. B = ,000/5 350, 913 2,799,742|100| 163 |167 
Merchants’ — 100,000 15,0 00, 00} 100 |102 
Union Bank &Tr.Co.| 100,000)$ 51,826) 589,670/100/ 145 |...... 
Nashville Trust Co..| 350,000 22,470 <naueuat 100; 100 {103 
TEXAS. 
AUSTIN— 
American Nat. Bank| 200,000/5 89,998; 824,386/100| 130 |...... 
Austin Nat. B 150,000|/$ 63,000} 832,468/100| 125 |...... 
City National Bank. 150,000 4,651 324,746|100| 100 |...... 
First National Bank. ,000/) 43,444) 837,075)100) 100 |...... 
State Nat. Bank..... 100,000 56, 579| 697 1448 100} 150 |...... 

DALLAS— 

American Nat. Bank} 200,000 ; 204,828) 1,731,851/100| ..-... 200 
City National Bank.| 200,000/$ 175,295) 1,853,000/100/ 175 |....0.0 
National Bank of 

Ore .....--.. 150,000|§ 37,011); 392,063/100) ....../110 
Nat. Bank of Dallas. 100,000/$ 38,898 981,449 i» 110 
Nat. Exchange Bank} 300,000/§ 119,051) 1,650,838/100) ....../110 

ForT WoRTH— 

American Nat. Bank} 150,000/§ 11,890) 255,607/100| 40/ 50 
Farmers’ & Mechan- 

ics’ National Bank ,000|§ 43,739) 420,659/100) 60 | 75 
First NationalBank.| 250,000/5 175,4883| 847,337|100/) 125 {140 
Fort Worth a Bk.| 500,000/§ 157,072 ,072, 009/100} 110 |120 
State Nat. Bank..... 250,000/§ 41,984 546, 154/100; 100 /|115 
Traders’ Nat’! Six 125,000/$ 61,443; 233, 581/100] 100 |115 

GALVESTON— 

First National Bank.| 300,000/§ 167,395) 316,916100| 110 /|115 
Galveston Nat.Bank} 250,000/) 31, "359 688,235|100} 95 {100 
Island City Sav. B’k.| 100,000/$ 234, 7000 630,000/100} ...... 285 

HousTon— 

Commercial N. Bank| 200,000/§ 122,763) 1,343,283/100| 165 /|200 
First National Bank. 100,000/§ 443,480) 2,171,063}100| 600 /|700 
Houston Nat. Bank. 100,000 7,500 37,490|100; 89 |100 
Planters’ & Mechan- 

ics’ National Bank.| 200,000 N 10,084} 365,177|100| 6219) 70 
South TexasN. Bank} 500,000/§ 121,572/ 1,310,925)100/ 123 [125 

San ANTONIO— 

Alamo Nat. Bank.. 250,000|§ 100,235; 985,770)100)| ...... 120 
ay National Bank.. 100,000 2.806)  106,B7B) ccce| cocase oscnce 
Frost Nat. Bank..... 250,000|/§ 43,414| 1,269,669)100) ....../11 
Lockwood Nat. Bank ,000|5 45,197! 559,765/100) ....../180 
San Antonio N. Bank 125,000/§ 149,000; 1,489,000/100) ......|180 

Waco— 

Citizens’ Nat’1 Bank.| 100,000} 100,000) 397,291/100)| ......}...00« 

First National Bank.| 300,000/§ 149,318) 1 ,042, a ed Oe ee 

Provident Nat’1B’k.| 300,000\} 67,50 578, 805/100) ...... cn 

Waco State Bank.... 100,000/§ 21,103 284,872 Priivate 
UTAH. 

SALT Lake CiTy— 

Bank of Commerce..| 100,000 2,392!  806,207/100} 88 | 90 
BkofMcOormick&Co;} 250,000\§ 37,042) 4,803,264) Prijvate |Bank 
Commercial Nation’! 

Bank.. ie 200,000/§ 17,670} 578,677|/100| 100 {103 
Deseret Nat. Bank.. 500,000/§ 341,620) 1,761,217|100) 240 |243 
Deseret Sav’gs Bank 100,000/§ 22,374) 1,178,147/100| 188 /|139 
National Bank of Re- 

SR as dokencaeee 300,000 ; 18,646) 927,532/100) 85 | 90 
State Bank of Utah. 250,000}§ 35,145) 694,557/100/) 127 |129 
Utah Commercial & 

Savings Bank..... 200,000/§ 12,233) 499,825/100) 103 |105 
Utah National Bank. 100,000 2,380|  137,826)100| 75 | 76 
Wells,Fargo &Co.Bk| 50v,000)§7496227| 8,818,304) ....) ...2.-|-ese00 
Zion’s Savings Bank 

ar 200,000|§ 14,222| 2,172,013)100/ 126 |128 
_ ovtnas & Trust 
<ocabiotavhivchaba 150,000|§ 30,074, 215,513)1000| ......l..--00 
VIRGINIA, 
NORFOLK— 
Bank of Commerce..} 200,000/§ 145,128) 1,164,469/100/ 151 [153 
Citizens’ Bank....... 300,000/§ 214,565} 1,916,652/100/) 155 [158 
City National Bank.| 200,000/$ 53,555) 6531,766/100/ 110 {112 
Marine Bank........; 110,000 155,140 338,398 90 | .cccce 
Nor. Bk.forSav.&Tr.| 100,000/$ 95,552) 762,473/100! 170 |175 
Norfolk Nat. Bank..| 400,000\5 274, 250| 2,315, '309|100! 168 [175 











“Lastsale. t Book value, {Part paid in. §Including undivided profits. 








ac THE QUOTATION SUPPLEMENT. 








Oaptal. Deposits. | P” r Bid. 


200,000 
100,000|9 


Surplus. 
8 § 


247,574, 1,557,729 
82,361; 426,065/100 














PETERSBURG— 
Petersburg Saaings 

& Insurance Co.. 
The National Bank.. 

RiICHMOND— 
American Nat. Bank 


8 
909,774 
714,615 

87,946 
729,670 


Nat.Bk.of a 

Pacific Nat. B | 

Scandinavian “ame 
ican Bank 


36,704. 
18,267) 


22,073) 
30,835, 











144,210 1,277 ey On0 
400,000 











WHEELING— 


Bank of Ohio Valley 
Bank of pha bet 
City Bk. of Wheeling 
Commercial Bank... 
Dollar Sav’gs Bank. 
German Bank 
Germania Half-Dol- 
lar %avings Bank.. 

Nat. Bank of W. Va 
Nat’l Exch. Bank.. 
People’s Bank 


Wheel. Title &Tr. Co. 





824,521/100 
1,396,243 109 


263,372 100 
503.971|100 
1,436,500)... 
489,695 |100 


25 *,509 100 
478,870) 100 


71,744) 
292°774 1,535,977 100 
219,750)$ 233, sen i 360,530, / 50 


1,000,000|§ 123.378| 1,181,463' 100| 
100,000 7,000| * 75,000 100) 
500,000|§ 74, 7380 526, 557 100 


8a Bk. of Rich.. 
$ ecurity Bank 

‘tate Bk. of Virginia 
Union Bk. of Rich _ 
Richmond Trust 

Safe Deposit Go. 

Southern Trust Co.. 
Virginia Trust Co... 




















10,000) 
100,000 5,880) 


WISCONSIN. 














WASHINGTON. 


l La Crosse.— 
| Batavian Bank 
17,163 671,925 ExchangeState Bank 
26,000 2,906,569 Geran Amer, Bank 
1: 00 1 Nat. Bk. of La mouse 
1,553, 118 Roonrtt Sovings Si 
2,639" "681 State of La Joma 
841,080 
1,295, "316 


MILWAUKEE.— 
2, "177, ‘993 








38, _- 
16,130 
93,649 

3,553 
43,737 


2,255,936 
164,925 


32,900 
43,118) 
4,592) 
25,691) 
31,648 

.346 
86,227 





656,855 


First National Bank.) 1,000 
German-Amer. Bank 
Marshall & Isley B’k 


467,341 
0,644 








14,515,536 
792,750/1 











Washington Nat. Br. 
SPOKANE— 


27, 428) 
20,609, 


163,485) 
123,917) 


ay 376 
71,800 

2 Us, 1869 
1, $63" 390 


Mil. Nat. Bank of W. 
Nat. Exchange Bank 
Second Ward Sav. Bk 
West Side Bank 
Wisconsin Marine & 
Fire Ins. Co. Bank. 

















64,004 
60,195) 
147,210 
554,463) 
5,449) 


519,584 
2,179,256 





Wisconsin Nat. Bank 283,750 
Milwaukee Trust Co. 5,000 
Wisconsin Trust Co. 1? 680 


* Last sale. { Book value. { Part paid in. § Undiv’d profits included 











Tr.Co| 100,000 "863,044 10,254,049 1 




















fe 108,164 











* Lastsale. + Book value. t Part paid in. § Undiv’d profits included. 
a This is capital paid in; authorized $100,000. 





CANADA. 





COLUMBIA. Toek | vesbn. 


Reserve 
Fund. Deposits. 


BRITISH 
Capital. | 











TORONTO— 
Bank of Toronto... | 2,000,000 
Can. Bank of Com...| 6,000,000 
Dominion Bank.....| 1,500,000 
Imperial Bk. of Can.| 2,344,925 13,505,971 


Ontario Bank 1 6,227,371 1 
305 


62947122 
PRINCE EDWARD ISLAND. 

SuMMERSIDE— | 

Summerside Bank.../ 48,666 


CHARLOTTETO'N—| 
Mer. Bk. of P. E. Is.) 


11,619,112/100) 240 
28,651,568 
15,483,444; 50 





~ VicToRIA— 
Bank of British Col. 








7 | : g 
2,919,996| 486,666; 5,282,785! 
NEW BRUNSWICK. 

















5 
100 





FREDERICTON— 
People’s Bk. of N. B. 
8T. JOHN— 
Bank of New Bruns.| 500,000 
8ST. STEPHEN— 
St. Stephen’s Bank..! 200,000) 45,000! —_2€ 


NOVA SCOTIA. 


Hauirax— | | 
Bank of Nova Scotia} 1,760,900 2,162,570 13,242,365 
Halifax Banking Co.| °500,000 000 3,141,713 
Mer. Bk. of Halifax.| 1,985,070/1,700.000 11,267,521 
700,000 
500,000 250,000 


180,000; 140,000; 292,282 








700,000| 2,376,929 
21,000} 162,300). 


| emewnete 











266,886 
cs 200,020' 80,000 


QUEBEC. 


MONTREAL— 
Bank of Montreal... -|12, 000,000 ,000/ 53,230,038 | 250, 260 
Bk. of Br. Nor. Am.. | 4,866,666 2,464,528 i. 
Ban.Jacques-Cartier 500, 000 
Banque d’Hochelaga 1,482,200 
Mer. Bank of Can...) 6,000, 
Molson’s Bank 2,180,645 

QueBec— 

Banque Nationale... 
uebec Bank 

nion Bank of Can. 

ST. HYACINTHE— 
Ban.de8St.Hyacinthe 

St. JOHNS— 
Banque de St. Jean. 

SHERBROOKE— 
East. Townships Bk. 


385,9201. 














6,000, 
1,460,000 


Peop. Bk. of Halifax "230, ,000 1, 651 442 

‘Union Bk. of Halifax 2,464,112 
Winpsor— 

Com. Bk. of Windsor 
YARMOUTH— 


Bank of Yarmouth.. 
Exch. Bk. of Yarm.. 


2,600,000) 16, ,990,296 1 
1,625,000/12,857,867 


350,000, 90,000) 808,067 


150,000 
700,000 
450, ;000 


3,382,527 
7,035,4'3 


548,796 6,232,628 


30,000 
164,412 


300,000 
259,931' 30,000 
ONTARIO. 














314,360) 75,000) 749,686 encees| scones 





HAMILTON— 
Bank of Hamilton.. 

OsHAwA— 
Western Bk. of Can. 

OTTawa— 


1,500,000/1,000,000| 9,552,845/100 194 261,604! © 10,000| 205,018). 


388,239; 118,000) 1,677,637/100) ...... 

















1,500,000} 850,000) 5,272,260 























7 Par of this bank is 250. 


1,395,285' 8,667,599'1 


mse nt 


MERCHANTS’ 
NATIONAL 
BANK 


OF THE CITY OF NEW YORK, 











OFFICERS : 


Rebert M.Gallaway, President. 

Elbert A. Brinckerhoff, Vice-President. 
Joseph W. Harriman, Cashier. 

Samuel S.Campbell, Assistant Cashier. 


DIRECTORS : 


John A. Stewart, Pres. U. 8. Trust Co. 

Elbert A. Brinckerhoff, Capitalist. 

Chas. Stewart Smith, Merchant. 

Gustav H. Schwab, Oecelrichs & Co. 

Donald Mackay, Vermilye & Co. 

Robert M. Gallaway, President. 

Charles D. Dickey, Brown Bros. & Co. 

Henry W. Banks, HenryW.Banks&Co. 

George Sherman, Vice-Pres.Cen.Tr.Co. 

Edward Holbroek, Pres.Gorham Mtg.Co 

Oris K. Eldredge, Wheelright, El- 
dredge & Co. 


Az? Wall Street. 


-CAPITAL, $2,000,000. SURPLUS, $1,000,000. 
Deposits, $15,000,000. 


FOUNDED, 1803. 


AQI1st Consecutive Semi-Annual Dividend 
Declared January 1, 1900. 

















